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THIS MORTGAGE ("Security Instruent”s is givenon  JULY 16, 1998
The Mortgagor is
NATIONAL HOUSING FOUNDATION

("Borrawer™), This Security Instrument is given to
ANCHOR MORTGAGE CORPORATION

which is organized and existing under the laws of THE STATE OF ILLINOIS ,
whose address is 520 WEST ERIE, SUITE 300

CHICAGO, ILLINOIS 60610 ("Lender”}. Borrower owes Lender the riincipat sum of
TWO HUNDRED NINETY TWO THOUSAND FOUR HUNDRED FIFTY

AND 00/100 Dollars (U.S. § 292,450,050 ),
This debt is evidenced by Borrower’s note dated the same date as this Securily Instrument ("Note"), which
provides lor monthly payments, with the full debt, if not paid carlier, due and payable on AUGUST 1

2028 . This Security Instrument secures to Lender: () the repryment of the debt evidenced by the
Note, with interest, and nli renewnls, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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ol Borrower's covenants and agreements under (his Security Instrument and the Note, For this purpose, Borrower
docs hereby monigage, grant and convey to the Lender the following  described property localed in
COOK County, [llinois:
LOT © (EXCEPY THE EAST 74.2 FEET THEREOF) IN SNOW AND DICKINSON'S

SUBDIVISION OF LOTS % AND 8 AND PART OF LOT 7 IN WHITCOMB AND WARNER'S

SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTHWEST t/4 OF THE SOUTHEAST 1/4

OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINCIS.

20-03-424-005

Pureel 1D #:

which hos the sddressof ~ S1E EAST 46TH PLACE , CHICAGO iree, Cly),
Hllinols 60653 ip Codel ("Propenty Address);

TOGETHER WITH all the irmiprovaments now or herealler erected on the property, and all casements,
appustenances and ixtures now or hereafier'a part of the praperty. Al replaeements and additions shill also be
covered by this Security Instrument, All of thie [oregoing Is referred 1o in this Security Instrumient as the "Property.”

BORROWLER COVENANTS that Borrowei-isdnwlully selzed of the estule hereby conveyed and has the right (o
mortgage, geant and convey the Property and that the Preperty Is unencumbered, except Tor encumbranees of record,
Borrower warramts and will defesd generally the title 1 the Property against all clubms und demands, subject 1o any
encumbranees of record,

THIS SECURITY INSTRUMENT combines uniform covintnts for natlonnt use wd non-unifonm covenanis
with limited vartations by jurlsdiction to constituie a uniforn securiovrstrument covering real propety.

Borrower and Lender covenant and ngree as follows:
UNIFORM COVENANTS,

1. Payment of Principal, Interest and Late Chirge, Borrower shall iy wiien due the prinetpal of, and
interest on, the debt evidenced by the Note and Jate charges due under the Note,

2, Monthly Payment of Taxes, Insurance and Other Charges, Borrower shill’ Inchude in cuch montbly
payment, together with the prineipal nd interest as set forth In the Note and any Jate chargey, o sum for (8) axes i
gpeclal assessments levied or to be levied against the Property, (b) lenschold payments er-graund rems on the
Property, and (¢) premiums for insurunce required under parageaph <, I any yenr I which theeader must pay o
morgage Insurance premium to the Seeretary of Housing and Urban Development ("Secretary”), ¢r ks any year in
which such premium would have been requived if Lender sthl held the Security Instrument, ench moatiny payment
shall also include either: (1) a sum for the annval mortgage insurance premium 1o be paid by Lender 1o the Secretary,
or (i) u monthly charge instead of o mongage Insurance premium if this Seeurity Instrument is heid by the Seeretary,
in n reasonable amount to be determined by the Secretary, Except for the monthly charge by the Secretary, these
items are called "Escrow Items" and the sums poid o Lender are colled “Eserow Funds,*

Lender may, ot any time, collect and hold amounts for Escrow Items In an nggregate amount not 10 exceed the
maximum amount thit nwy be required for Borrower's eserow nceount under the Real Estate Settlement Procedures
Act of 1974, 12 U,S,C. Section 2601 e seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA™), except that the cushion or reserve permitied by RESPA for unanticipated
disbursemenis or disbursements before the Borrower's payments are available in the account may not be based on
amounts due for the mortgage Insurance premium,
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I the amounts held by Lender for Escrow lems exeeed the amounts permitied to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounis of funds held by Lender at any
time are not sufficiem to pay the Escrow [tems when due, Lender may notify the Borrower and require Borrower to
make up the shoriage as permitted by RESPA,

The Escrow Funds are pledged as additional sccurity for all sums secured by this Security Instrument. If

Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premiwm installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds 10 Borrower,
immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (), (b), and (c).

3, Appliczaon of Payments, All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of tne monthly morlgage insurance premium;

Second, to any 17acs, special assessments, Jeasehold payments or groungd rents, and fire, Nood and other hazard
insurance premiums, 45 tegured;

Third, to interest due vider the Note;

Eourth, to amortization cf rae-principal of the Note; and

Fifth, 1o late charges due under.the Note,

4. Fire, Flood and Other Hazord iasurance. Borrower shall insure all improvemenis on the Property, whether
now in existence or subsequently erected, rguinst any hazards, casualtics, and contingeneies, including lire, for which
Lender requires insurance. This insurance_shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improviments on the Property, whether now in existence or subsequently
ereeted, against loss by foods to the extent requirea by the Secretary, Al insurance shall be carried with companies
approved by Lender. The insurance policies and any renewdls shall be held by Lender and shall include loss payable
clauses in favor of, and in & form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediat notice by mail, Lender may make proof of foss if not
made prompily by Borrower, Ench insurance company coneernzd is hereby muthorized and directed to make payment
for such loss directly to Lender, instead of 10 Borrower and o Lender jointly, All or any part ol the insurance
proceeds may be applied by Lender, al its option, cither (a) to the teauction of the indebtedness under the Note and
this Security Instrument, first to any definquent amounts applied in the order.in paragraph 3, and then o prepayment
of principal, or {b) 10 the restoration or repair of the damaged Property. Any application ol the procecds (o the
principal shall not extend or postpone the due date of the monthly payments whish are refereed (o in paragraph 2, or
change the amount of such payments. Any excess ingurance proceeds over an mvauri-required 1o pay wll oulstanding
indebledness under the Note and this Security Instrument shall be paid to the entity legiiiy-entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of tithe 1o the Property thit exiinguishes
the indebtedness, all right, ttle and interest of Borrower in and to insurapce policies in foree shall pass 10 the
purchaser,

5. Oceupancy, Preservation, Mointenanee and Protection of the Property; Borrower's Lo Application;
Leascholds, Borrower shal! occupy, establish, and use the Property as Borrower's principnl residerce within sixty
days after the execution of this Security Instrument {or within sixty days of o lmer sale or transfer ol e Property)
and shalt continue o oceupy the Propenty as Borrower's principal residence for at least one year after the date of
oceupancy, unless Lender determines that requirement will couse wndue hardship for Borrower, or unless extenunting
circumstanees exist which are beyomd Borcower's control, Bosrower shall nodfy Lender of any extenuating
circumsinnees. Borrower shall not commit waste or destroy, damage or substanlinlly change the Property or allow the
Property to deteriorate, reasonable wear nnd tear excepled. Lender may inspeet the Property if the Property is vacant
or abandened or the loan is In default, Lender may 1ake rensonable netion to protect and preserve such vieast or
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abandoned Property, Borrower shall also be in defawdt if Borrower, during the loan applicition process, gave
materially false or inaccurate inlormation or statements to Lender (ot failed 1o provide Lender with any material
information) in connection with the loan cvidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence, [f this Security Instrument is on o
leasehold, Borrower shall comply with the provisions of the lease, I Borrower acquires fee title to the Property, the
leaschold and fee title shall not be merged unless Lender agrees to e merger in writing.

6. Condemnation, The procceds of any award or claim for damages, direel or conscquential, in cotnection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Sceurity Instrument, Lender shall apply such proceeds 1o the reduction of the indebtedness
under the Notecond this Security Instrument, first to any delinquent amounts applicd in the order provided in
paragraph 3, and-tien 1o prepayment of principal. Any application of the proceeds to the principat shal! not exiend or
posipone the due‘darc-of the monthly payments, which are refersed to in paragraph 2, or change the amount of such
payments.  Any excesspioceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument snali k< naid to the entity legally entitled thereto,

7, Charges to Borrowes-and Protection of Lender's Rights In the Property. Borrower shall pay all
governmental or municipal ckarnes, fines and impositions (hat are not included in paragraph 2, Borrower shall pay
these obligations on time directly tothe entity which is owed the payment, I failure 1o pay would adversely affect
Lender's inlerest in the Property, zprat Lender’s request Borrower shall prompuly furnish o Lender receipts
evidencing these payments,

If Borrower fails to make these paymwnts o the payments required by paragraph 2, or fails to perform any other
covenanis and ngreements contained in this Scousity Instrument, or there is 8 legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankrupicy, for condemnation or 10 enforce laws or
regutations), then Lender may do and pay whatever is neeessary to protect the vatue of the Property and Lender’s
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrasn shall become an additional debt of Borrower and be
secured by this Security Instrument, These amounts shall bear inierest from the date of disbursement, al the Note
rate, and at the option of Lender, shall be immediately due and payable,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in wriling to the payment of the obligation secured by iiie lien-in 2 mannper gcceptable to Lender; (b)
contests in pood faith the tien by, or defends against enforcement of the lien in, legal proccedings which in the
Lender’s opinion operate to prevent the enforcement of the lien; or (c) secvies from the holder of the lien an
agreemen salisfactory lo Lender subordinating the lien to this Security Instrument. 2 Lénder determines that any part
of the Property is subject to a lien which may attain priority over this Sccurity Instrument, Lender may give
Borrower a notice identifying the fien. Borrower shall satisfy the lien or 1ake one or inure of the actions sel forth
above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(n) Default. Lender may, except as limited by regulations issued by the Secretary, in the c¢ase ~f payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(1) Borrower defaults by failing lo pay in full any monthly payment required by this Security Instrument
prior to of on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, 1o perform any other obligations contained
in this Security (nstrument.
(b) Sule Without Credit Approval, Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
it
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(i) Al or part of the Property, or o beneficlul Interest inn trust owning all or purt of the Propesty, is sold

ar otherwise iransterred (other than by devise or deseent), und

(i) The Property s not oceupied by the purchaser or grance as his or her principal residence, orihe

purcliser or granlee does so occupy the Property but his or her credit has nov been npproved in

accordanee with the requirements of the Seeretary,
(¢} No Yalver, IF elrenmstnnees oceur that would permil Lender to require immedinte payment in full, bat
Lender does nol require sueh payments, Lender does not waive its rights with respect t subsequent evenis,
(i) Regulations of HUD Sveretury, In many circumstanees regulmtions issued by the Seeretary will Timit
Lender's rights, I the eose of payment defiults, 1o require immediate payment in full wd oreelose i1 not
paid, This Security Instrument does not suthorize aceeleration or foreclosure it not permitted by regulations
ol the Sectolary,
{¢) Mortgeze Not Insured, Borrower agrees thit 1 this Seeurlty Instrument and the Note are not determine)
t be eligibie for insuranee under (he Nationl Housing Act within 60 dnys from the date hercof, Lender
muy, ot its ordion, require immediate payment in 1ull of wll sums seeured by hls Securily Insiriment, A
writien sttement ot any nuthorized ngent of the Svererary dated subsequent (o 60 days Trom the date hereod,
declining to nsure v Seeurity Instrument and the Noe, shall be deemed conclusive prool” of such
fneligibility, Notwitgieading the toregoing, this optlon may nor be exerelsed by Lender when the
unavallability ol inswrance io-zolely due to Lender's Tailure to remit & morigage insurance premivm (o the
Seeretary,

10, Reinstatement, Botrower has a sigid 10 be reinstaied it Lender has reguired immediaste payment in (ull
because of Berrower's fallure 10 pay an aoupt-due under the Note or this Security Instrument, This right applies
even after foreclosure proceedings nre lustied, “Fo reinstae the Seeurity Instrument, Borrower shall wender in o
hump sum sl amounts required 1o bring Borrowerts secount eurrent including, to the extent they are obligations of
Borrower under this Securlly Instrument, foreclosure costs and reasonable and customary attorneys' fees and expenses
properly associsted with the foreclosure proceeding, Upon reinstatement by Borrower, this Security Tnstrument and
the obligatlons (hat it secures shall remain In effect as 7 Lender had not required immedinte payment in full,
However, Lender is not required 1o permit reinstntement i £) Lender has accepted reinstatement after 1he
commencement of foreclosure proceedings within two yeurs immedlpiely preceding the commencement of & eurrent
toreclosure proceeding, (i) reinstmement will preelude foreclosure o different grounds in the future, or (iii)
reinstmement will adversely affect the priority of the lien created by this Security Instrunient,

11, Borrower Not Relensed; Forbearunee By Lender Not u Waiver, Extension of the time of paymenl or
modification of amortization of the sums sccured by this Security Instrument geriaed by Lender to any syecessor in
interest of Borrower shall not operate 1o refease the liability of the original Borrewer or Borrower’s suceessor in
interest, Lender shall not be required to commence proceedings against any suecesser i faterest or refuse 1o extend
time for payment or otherwise modify nmortization of the sums seeurcd by this Sceurity Instrument by reason ol any
demand made by the eriginal Borrower or Borrower's successors in interest, Any forbenrance by Londer in exercising
any right or remedy shall not be a watver of or preclude the exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenints wnd agreements
of this Sceurity Instrument shall bind and benefit the suceessors and ussigns of Lender and Borrowersubject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several, Any Burrower who
co-signs this Security lnstrument but does not exccute the Note: () is co-sipning this Sceurity Instrument only (o
mortgage, grant and convey that Borrower’s interest in the Property under the Lerms of this Security Instrument; (b)
is not personally obligated 1o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree 10 extend, modify, forbear or make any accommodations with regard lo the terms of this
Seeurity Instrument or the Note withoul that Borrower’s consent.
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13, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by matling it by first cluss mail unless applicable Jaw requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice (o Lender, Any notice to Lender shull be
given by first class mail to Lender's address stated herein or any address Lender designates by notice 1o Borrower,
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender swhen
given as provided in this paragraph,

14, Governing Law; Severability, This Sccurity Insirument shal! be governed by Federal law amd the taw of
the jurisdiction in which the Property is loeated. In the evenl that any provision or clause of this Securily Instrument
or the Note confliets with applicable law, such conflict shall not affeer other provisions of this Securily Insirument or
the Note which can be glven effect without the conflicting provision, To this end the provisions of this Securily
[nstrument apg the Note are declared 1o be severable.

15, Borrowsr's Copy, Borrower shall be given one conformed copy of the Note and of this Security
[nstrament,

16, Hazardous svbstances, Borrower shall nol cause or permil the presence, use, disposal, storage, or release
of any Hazardous Substanves on or fn the Praperty, Borrower shall not do, nor allow snyone clse te do, anything
aftecting e Property thats i violatlon of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage ca the Property of small quaniities of Hazardous Substimces that are generally
recognized to be approprinte to noraal residential uses and to maintenance of the Property,

Borrower shall prompuly give Lisier writien notice of any investigation, claim, demsnd, lawsuit or other nction
by any governmental or regulatory agensy o privae party involving the Property and ny Huzardous Substence or
Environmental Law of which Borroser hus-ueianl knowledge, 1¥ Borrower lenrns, or Is notified by any governmentul
or regulatory nuthority, thit any removal or ctii-remediation of any Huzardous Substnnees affeeting the Property is
necessury, Borrawer shall promptly ke !l neecssary remedial actions In necordance with Environmental Law,

As used in Wis poragraph 16, "Hazardous Lubstences® nre those substances defined ns loxic or hazardous
substances by Environmental Law and the following substinces: gusoline, kerosene, other fammable or toxic
petroleum products, toxie pesticides and herbicides, volati'e sulvents, materlals contnining asbestos or formaldehyde,
and radionctive materinls, As used In this paragraph 16, "Ervironmenta) Law" means federal laws and laws of the
jurisdiction where the Property s locuied that relate to health, saletyor environmentul protection,

NON-UNIFORM COVENANTS, Borrower und Lender lurther covenmnl ane-agree a8 follows:

17. Assignment of Remis, Borrower uncondifonnlly assigns and trinsfeisto Lender nll the remts and revenues
of the Property. Borrower suthorizes Lender or Lender's agents 1o colleet 1he iens and revenues and hereby divects
ench tenant of the Property 1o pay the reits to Lender or Lender’s ugents, Hoseevar, prior to Lender’s nolice to
Borrawer of Borrower's brench of any covenant or agreement in the Securlty Instrarwnd, Boreower shall colleet am
recetve all rents and revenues of the Property as trustee for the benelit of Lender and Borrower, This ssignment of
rents constitmtes nn absolute assignment and not nn nssignment for acklitionat security only.

I Lender gives notice of brench (o Borrower: (a) il rents recelved by Borrower shali-he bzl by Borrower us
trustee for benetlt of Lender only, 0 be applied 1o the sums secured by the Seeurity Instrament (b Lender shall be
entitled 1o colleet and reeeive al! of the rents of the Property: and {¢) ench lenant of the Property saal, vay all rents
due and unpaid 1o Lender or Lender's agent on Lender’s written demnnd to the lenant,

Borrower has not exeeuted any prior assignment of the rents and hus not and will not perform any act that would
prevent Lender (rom exercising its rights under this purngraph 17,

Lender shatl not be required to enter upon, wke control of or mudntain the Property before or afler giving notice
of brench 1o Borrower, However, Lender or o judicially appointed receiver may do so anany time there bs a breach,
Any applieation of rents shall not eure or walve wy default or Invalidate any other right or remedy of Lender, This
assignment of rents of the Property shall wemingte when the debt secured by the Securlty Instrument Is paid in R,

ey jld
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18. Foreclosure Procedure, I Lender requires immediate payment in Full under paragraph 9, Lender may
foreclose this Seeurity Instrument by judicial proceeding. Lender shall be entitled (o collect all expenses
incurred in pursuing the remtedies provided in this paragraph 18, including, but not limited to, reasonnble
attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediste payment in full under Paragraph 9, the Secretury may invoke the nonjudiclal power of snle
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™ (12 U.S,C. 3751 ¢f seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure nnd to sell the Property as
provided in the Act, Nothing in the preceding sentence shall deprive the Scerstary of any rights otherwise
available ty a Lender under this Paragraph 18 or applicable law.,

19, Relcase Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withewt sharge 1o Borrower. Borrower shall pay any recordation costs,

20. Waiver of lonrsioad. Borrower waives all right of homestead exemption in the Property.

21, Riders to this Securiiy Instrument, If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the ‘covezants of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements i this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)). "

Condominium Rider (] firowing Equity Rider [} other {specily]
Planned Unit Development Rider [ Cinduated Payment Rider

DES 7347
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BY SIGNING BELOW, Rorrower necepts wnl agrees 1o the terms contained in this Seeurity Instrument and In
any rider(s) executed by Borrower and recorded with in,
Witnesses:

- A _._é‘;___(_" Agr.’.aug_/ ” “’-‘“ "2‘! *’:d.,....____. (Seal)

UNDATIONMmmu

(Senl)

Jlormwer

(Senl) (Seal)

Rorrower -Rorrower

{Seal) (Seal)

-Borrawer Harrower

2 fSeal) (Seal)

Noegvier -Borrower

/
S’I'A'I‘E OF ILLINOIS, gﬁoﬂg{b County ss:

o Notar r’ «oliz in and for said county and siate do hareby certily
that /t{éé, .zﬂ«f--'rbaé/&m f;u.f-ﬂ ¥ {

NATIONAL HOUSING FOUNDATION ‘£7 /. C,,“r 4 0 %dzj fino,

, personally known to me (o be the same personid) whose nmm.(,ﬂ
subscribed to the loregoing instrument, appeared before me this day in person, and acknowled;ed ha( A
signed and delivered the said instrument as k—/u:,, frec and voluntary act, for the usee iy purposes therein
set forth,
Given under my hand and official seal, this

My Commission Expires: / - /yf Aeor /

WO Eide

t‘ “OI F'ICIAL SLAL"

,-: Mary E. Lucus

>< Notary 1 uhlu.. State of Winciz @
(My"u' HERS fl":" [ d

,{({(,,, fon . """"'l’f""ff,"
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FHIA Case N,
131-9332159-203K

REHABILITATION LOAN RIDER

THIS REHABILYTATION LOAN RIDER {s made this  16TH  day of JULY
199¢g » and Isincorormed into and shidl be deemed © amend and supplenwent the Mortgage, Deed of
Trust or Security Deed ("Sv.u"lly Instrument’”) of the same dute given by the undersigned ('Barrower'') 10
seenre Borrower™s Note (“ivote' ) to
ANCHOR MORTGAGE CORPOTATION

(*'Lender'y of the swme date and covering the Property deseribed in the Security Instrament and Joeated at:

515 EAST 46TH PLACE, CHICAGLZ  ILLINQIS 60653
| openy Aihdresy)
ADDITIONAL COVENANTS, In addition tothe covennmts snd agreements in the Seearity fnstrument,
Borrower sl Lender further covenant and agrew as follows:

A Loan proceeds are to be wdvaneed for the premiess n accordance with the Rebubitition Loan
Agreement dated  JULY 16, 1998 » between Borrower and Lender, This
agreement Is incorporated by reference and mikle & phiv of thisSecurlty Enstrument. No advinces
shall be mude unless wpproved by the Seeretary of Housing snd Yrban Development or w Direct
Endorsement Underwriter,

Il the rehabibintion s not properly completed, performed with reasonable Jiligence, or s
discontinued ot any tUme exerpt for strikes or Jockouts, the Lender 1s vested with full authorlty to
take the necessary steps te protect (he rehabifitation improvements aita. properly from hanm,
continue existing contracts or enter inlo necessary coatracts o complete the rehabilyation, All sums
expended for such protection, exclusive of the advanices of the prinelpal inoetesness, shall be
ndded to the prinelpal indebtedness, and secured by the Security Instrument and be daeand puyable
on demand with Intevest as set out in the Note,

1T Borrower fails to perform any obligation wader the loan, including the commencement, niogress
and completion pravisions of the Rehabilhintion Losn Agreement, and such failure continves for a
period of 30 days, the lonn shall, at the option of Lender, be in delal,

The Propeety covered by this Security Instrument shall include all of Borrower's interest In funds
hetd by Lender tn eserow under the Rehabilitation Lo Agreement,
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants conlained in this

Rehabilitation Loan Rider.

{Seal)

{Seal)

AT TiNwer

{Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)

Hormwer

o= (Seal)

Norrower

(Seal)

Borrower

Pags 2 of ¥

-Borrower
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