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BASIGNMENT. OF RENTI. AND LEAJES

THIS ASYIGNMENT 18 macde this 14th day of September, 19948 by and between
LaSalle National Bank, Chicago, %llinois, not personally, but solely as Trustse
under Trust Agreement, dated June .y 1998 and known as Trust No., 121803 (the
"pgoignor'), and Riret American Bank, an Illinois banking corporation (the
"Aasignae'}

WITNES LLTH

Agpignor, for good and valuable conmidecstion, the roceipt of which is
heraby acknowledged, deoes heveby bargain, sell, transfer, apslgn, convey, peat
over and deliver unte Aswignee all vight, tivle anddntérest of the Assignor in,
to and under the leases affecting the promipses deseribeaon Exhibit A hereto {the
"Pramineg"), or any part thereof, now exipting or which/may be axacuted at any
time in the future during the life of thiv Asgignment, apd all amendmentn,
astonnions and renewals of said leapen and any of them'iall of which are
horeinafter called the "Leases"), and all rents, income and profilts which may now
or hareafter be or hacome dus or owing under the Leases, and any-of them, or on
account of tha use of the Premises.

J
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This Assignment i made for the purpese of securing:

A. The payment of the indebtednass {ineluding any extensions, renewals
and refinancinga thereof] avidenced by a certain Term Nole of even date herawith
in the principal aum of Ona Million and 00/100 Dollars(51,000,000.00} and secured
by a cartain Mortgage of even date herewith upon the Pramisesn;

R, The payment of any other indebtednens or liabilicy of Asnignor to
Agasignee, now or hereafter arising;

o The payment of all ether sumg with intevest theveon becoming due
angd payable to Assignee under the provisions of the Mortgage or any other
ingtrument constitucing security for the Note; and
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L . D. The performance and diacharge of each and every term, covenant and

condition of Assignor contained in the Note, Mortgage or any other instrument

constituting gecurity for the Note.

: ; T Asaignor warrants, covenants, and agrees with Assignee as follows:
; (a)  Assignor ie the sole owner of the entire lesgor's interest
in the Leases, Assignor has not and shall not execute any other assignment of
any of the Leases or the rents, income and profits accruing from the Premises,
and A'azgnor has not and shall not
}

_ perform gy acts or execute any other instruments which might prevent Assignee
from. fullv  exercising its rights under any of the termg, covenants and
conditions of “his Assignment.

: {b) _ /'™ie Leases are valid and enforceable in accordance with their
terms and have not baen altered, modified, amended, terminated, renewed nor
have any of the terms and conditions thereof been waived in any manner
whatsoever except ag approved in writing by Assignee, and shall not be altered,

.modified, amended, texminated;, renewed nor shall any term oy condition thereof

‘bb waived without the prior written approval of Assignee.

' {c} There are no defauite now existing under any of the lLeases
and there exists no state of facts which, with the giving of notice or lapse
of time or both, would constitute a decaw)t under any of the Leapes. Assignor
will ful!ill or perform each and every condition and covenant of each of the
Léasca by lessor to be fulfilled or performed. give prompt notice to Assignee
of any notice of default by Assignor unde:r ‘any of the Leases received by
Assignor together with a complete copy of any snci notice, Assignor shall,
at the nole coat and axpense of Assignor, enforce, sbhurt of termination of any
Lease, the performance or observance of each and evely covenant and condition
o# all auch Leases by the lessea(s) to be performed ol riserved,

E ‘ {d)  Assignor has not and shall not collect. or accept payment
- off, rent under any of the Leases more than one menth in advaice,

i
i

. (e) Assignor shall not, without the prior writter ~onsent of
Adgignac, enter into any othar leases of all or any part of the Pilenises.

!

I (£} Assignoy shall and does hereby assign and transfer to the
Asgignee any and all aubsequent leapes upon all or any part of the Premises
nnd ghall ewecute and deliver at the reguest of Assignee all auch further
assurances and appignments as Assignee shall from time to time reguire or deem

‘neceasary.

! 2, - This Assignment is absolute and 4is effective immediately.
Notwithatmnding the forageing, until notified by the hssignee in writing that a
default haa occurred under the terms and conditione of the Note or Mortgage or
any . othar instrument constituting security for the Note, Assignor may receive,
collect and enjoy the rents, income and profits accruing from the Premises.

{ 3, In the event of any default in the Note or Mortgage or any other
'_instrument constituting security for the Note, Assignee may, at ite option,

'
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receive and cellect all such rente, income and profits as they become due, from
such Premises and under any and all Leases of all or any part of the Premises.
Assignee shall thereafter continue to receive and collect all such rents, income
and profits, as long as such default or defaults shall exist, and during the
pendency of any foreclosure proceedings, and if there is a deficiency, during any
redemption period.

4, Agaignor hereby appoints Asgignee its true and lawful attorney with
full power of subgtitution and with power for Assignee in its own name, and
capacity or in'the name and capacity of Assignor to demand, collect, receive and
give corglete acquittances for any and all rents, income and profits accruing
From the Prenises, and at Assignee's discretion to file any claim or take any
other action cr proceeding and make any settlement of any claims, either in ite
own name or /in/ the name of Assignor or otherwise, which Assignee may deem
necesgsary or degirahle in order Lo collect and enforece the payment of the rents,
income and profits. /lessgsees of the Premises are hereby expressly authorized and
directed to pay anv/iand all amounts due Assigner pursuant to the Leases to
Assignee or such nominee nsg.Asgignee may designate in writing delivered to and
received by such lesgsees who arve expressly relieved of any and all duty,
liability or obligaticn to lLssignor in respect to all payments so made,

5. Assignee ig hereny vested with full power to use all measures,
legal and equitable, deemed by it niiessary or proper to enforce this Assignment
and to colleet the rents, income and rrofits assgigned heveunder, including the
right of Assignee or its designee to_enter upon the Premises, or any part
therecof, with or without force and witn.or without process of law, and take
possession of all or any part of the keémises together with all personal
property, fixtures, documents, books, records; papers and accounts of Assignor
relating thereto, and may exclude the Assignoyr, its agentms or servants, wholly
therefrom, Assignor hereby grants full power apd authority to Assignee to
exercise all rights, privileges and powersg lherein grarced at any and all times
hereafter, without notice to Assignor with full power tOwse and apply all of the
rents and other income herein asgsigned to the payment ol tne costs of managing
and operating the Premises and of any indebtedness or liability of Assignor to
Asuignee, including but not limited tc the payment of taxes, sp2cial assesgsnents,
insurance premiums, damage claims, the costa of maintaining) repairing,
rebuilding and resgtoring the improvements on the Premises or Ui waking same
rentable, attorneys' feas incurred in connection with the enforcewenr of this
Assignment, and of principal and interest payments due from Assignor to husignee
on the MNote, all in such order as Assignee may determine. Asgignee ahall be
under no obligation to exercise or prosecute any of the rights or claims assigned
to it hereunder or to perform or carry out any of the obligations of the leassor
under any of the Leases and does not assume any of the liabilities in connection
with or arising or growing out of the covenants and agreements of Asgignor in the
Leases, Assignor heveby agreea to indemnify Assignee and to hold it harmlesa
From any liability, loss or damage including without limitation reasonable
attorneys' fees which may or might be incurred by it under any of the Leases and
does not assume any of the llabilities in connection with or avising or growing
out of the covenants and agreements of Apsignor in the Leases, Aanignor hereby
agrees to indemnify Assignee and te hold it hawmless from any liability, loss or
damage including without limitation veasonable attorneys' facs which may or might
be incurred by it under the Leases or by reason of this Assignment, and from any
and all claimg and demands whatusoever which may be asgerted againat Assignee by
reason of any alleged obligations or undertakings on its part to perfowm or
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e digcharge any of the terms, covenants or agreements contained in any of the

" Lenses. It is further understood that this Assignment shall not operate to place

LK

;.re ponsahlllty for the control, care, management or repair of the Premises, or
R paFts thereof,. .upon Assignee nor shall it operate to make Assignee liable for the
P performance of any of the terms and conditions of any of the Leaseg, or for any
AR waate of. the Prem1ses by the lessee under any of the Leases or any other party,
ol pr;for any,dangerous or defective condition of the Premises or for any negligence
in| the management, upkenp, repair or control of the Premises resulting in loss

‘or 1n3ury or death to any lessee, licensee, employee or stranger.

<; . Resignee may take or release other security, may release any party

f'prmmarily ci- gecondarily liable for any indebtedness secured hereby, may grant
'ex#enaioas, xrepewals, or indulgences with respect to such indebtedness and may

apply any. otler security therefor held by it to the satisfactior of such

lnﬁebtedness witheu® prejudice to any of its rights hereunder.

1

4 7. Agsigrze may, at its option, although it shall not be obligated

-”‘Msotto do, perform any Leafe covenants for and on behalf of the Assignor and any
. menies expended in eo doing sh2ll be chargeable with interest to the Assignor and
o ”ad ed to ‘the indebtedness sccured hereby,

4,1 L
S . 8. Waiver of or acquirscence by Assignee in any default by the

s Auaignor, or failure of the Assigree to insist upon strict performance by the
7‘:As§ignor of any warranties ox agreements in this Assignment, shall not constitute
‘.a Waivez of any subsequent or other 2efault or failure, whether similar or
f.di?similar.

I 9, The rights and remedies of Assignee under this Assighment are

- cumulatlve and are not in lieu of, hut are in.iddition to any other rights or

remedies which Asslgnee shall have under the Noce, Mortgage, or any other
instrumpnt conatltuting security for the Note, or aL imw or in eguity.

<‘

10 If any term of this Assignment, or the applization thereof to any

.pefson or circumstances, shall, to any extent, be invalid ¢ Gpnenforceable, the

remainder of this Asgignment, or the application of such term—to persons or

‘circumstances other than those as to which it is invalid or unen.or. exble, ghall
. not, be affected thereby, and each term of this Assignment shall ‘b valid and

enforceable to the fullest extent permitted by law.
'{ 11, Whenever, pursuant toc this Assignment, consent by Aspignee is
neceasary for the taking of any action, such consent shall not be unreasonably
wlthheld.

{ . 12, All notices to be given pursuant to this Assignment shall be
sufficient: 1f mailed postage prepaid, certified or registered meil, return
redeipt requested, to the Assignor at LaSalle National Bank, Chicago, IL, or to
tha Aﬂsignee at Flrst American Bank, 1650 Louis, Elk Grove Village, Illinois

60007, or to such other address as a party may request in writing. Any time

peﬁied provided in the giving of any notice hereunder shall commence uparn Lhe
dabe guch notice is deposited in the mail,

N
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13, The term "Agsignor" and “"Assignea” shall be construed te include
the heirs, perscnal repregentatives, successors and agsigns thereof. The gender
and nmunber used in this Assignment are used as a reference term only and shall
apply with the same effect whether the parties are of the masculine or feminine
gander, corporate or other form, and the singular shall likewise include the
plural,

14, This Asgignment may not be amended, modified or changed nor shall
any waiver of any provision hereof be effective, ercept only by an ingstrument in
writing and signed by the party against whom enforcement of any waiver,
amendment change, modification or discharge is sought.

15, (Eiculpatory. This Assignment is executed by LaSalle Wational Bank,
Chicago, Illingig, not personally but as Trustee ags aforesaid in the exercige of
the power and autlicnity conferred upon and vested in it as Trustee, and it is ex-
pregaly understood ana agreed that nothing herein or in the Note contained shall
be congtyued as crearing any liability on LaSalle National Bank, Chicago,
Illinois personally to péy the Note or any interest that may accrue thereon, or
any indebtedness, or to perctorm any covenant, either express or implied, herein
contained, all such liability, i7 any, being expressly waived by Assignee and by
every perscn now or hereatter cluiming any right or security hereunder, and that
so far as LaSalle National Bank,-lilcago, Illinois personally is concerned, the
legal holder or holders of the Note snd the owner or owners of any indebtedness
shall look solely to the Premises heraby conveyed for the payment therecf, by the
enforcement of the lien hereby created,' in the manner herein provided, by action
against any other security given at any tira to gsecure the payment of the Note
and by action to enforce the personal liabilicy of the guarantors, if any.

IN WITNESS WHEREOF, the RAssignor has cauged this instrument to be signed
and sealed as of the date Flrst above written,

ASSIGNOR:

LaSalle National Bank, Cmeago—Iilinuls
LA CPuBtGe flul Vo @ -2hd sy e e bt
Y ng-—--; Coberrr
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v I, : . @& Notary Public in and for said County,
in ‘the State aforesaid, do hereby certify that ROSEMARY COLLINS
'paraonally known to me to be the MORIANIVREMEBIDNG Je™1os50170 National Bank,
Chicago. "Illinois, a T corporation, and Peamh ey
peruona.Lly known to me to be the MISISTANT SECRETARY said corporation and
pereonally Facwn to me to be the game persons whose names are subscribed Lo the
‘oregoing insLrament, appeared bpefore me this day in person and severally
acknowledged (hat) they signed and_ delivered Lthe said instrument as the
"ﬂmmr e R e s3SISTANT. SEC REPARLaiq corporation, and caused the Corporate
-Seal of said ccrpoxar inm to be affixed thereto, pursuant to ax.thouty given by
:the Board of Directors of said corporation, as their free and voluntary act and
'as the free and voluntary act and deed of said corporation, for the uses and

o 'purposes therein set forth.

GIVEN under my hand and Notaria) Seal this _yq day of Es.¥t . 19598.

\
f
{
'
.
i
f
1
!
|

Notary Public

MY COMMISSION 2YPIRES:

FRMALICEETANNTIS AT
OFFICIAL SEAL™ S
LOURDES MARTINEZ
HOTARY PUBLIC STATE OF LI

¢ 4y Comvndszion Excix
AP AL
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ERHIBIT A
Legal Degcription

PARCEL 1: LOT 2 IN THE SUBULIVISION OF THE BAST B3 FERT OF LOTS 45, 46 AND 47
(EXCEPT THE MORTH 4 PERT THEREOF) AND THAT PART OF LOT 45 WEST OF THE EAST 83
FEET AND SOUTH OF THE NORTH 4 FEET AND NORTH OF ''HE SCUTH 4 FEBET OF SALID LOT 45
ALL IN BLOCK 1 IN POTTER PALMERS LAKE SHORE DRIVE ABDITION PO CHICAGO, 1IN THE
CANAL TRUSTEES SUBDIVISION OF THE SOUTH FPRACTIOMAL 1/4 OF SECTION 3, TOWNSHIP 39
NORTH, RANGE L4 BEAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN CQO® COUNTY, ILLINOIS,

PIN: 17-05-202-007

COMMONLY KNUwE AS: 18 B, BELLEVUE, CHICAGO, [LLINOIS

PARCEL 2:  LOT 3 LI¢ WHE SUBDIVISTION OF THE EAST 83 FEET OF LOTS 45, 46 AND 47
{EXCEPT THE NORTH 4 FEET-OF LOT 48) AND THAT PART OF LOT 4% WEST OF THE EAST 82
PEET AND SOUTH OF 'THE NOW'C 4 FERT AND NORTH OF THE SOUTH 4 FEET OF SAID LOT 45
ALL IN BLOCK 1 IN POT'PER PALMIRRS LAKE SHORE DRIVE ADDITIGH TO CHICAGD, IN 'PHE
CANAL TRUSTEES SUBDIVISION QF THE SOUTH FRACTION 1/4 OF SECTION3 |, TOWNSHIP 39
MORTH, RANGE 14, EAST OF THE THIND.PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOCIS.
PIN: 17-03-202-008-0000

COMMONLY UNOWH AS: 20 E. BELLEVUR, CHLCACO, ILLINOIS

kad.g-¢. 3929 {rey by kud)
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