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O 4w)s

THIS MORTGAGE ("Security Instmeit”) isgiveron - geptember 11, 1998 . The mongagor is
HAUREEN T GREGG, DIVORCED NOT SiNCE REMARRIED

("Borrewer"). This Sceurity Instrament is given to
PROVIDENT MORTGAGE CORP. T/A COURT SQUARE I'UNDING GROUP, INC, TM

. N 3 s " ’
which is organized and existing under the laws of  THR 9TATE o MARYLAND , and whose

addressis 114 BAST LEXINGTON STREBT, SECOND FLOOR B o
BALTIMORE, MARYLAND 21202 ("Lender") Barrower owes Lender the principal sum of

Seventy Five Thousand and no/100

Dollars(U.S. § 7%,000,00 )« This debt is evidenced by Borrower's siol2 dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debi, if hotpaid carlier, due and payable on
October 1, 2028 . This Security Instriment secures to Lenaer; (a) the repayment of the debi
evidenced by the Note, with interest, and all renewals, extensions and madifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the seeurity of this Sceurity. Instrument; and (c)
the performance of Borrower's covenants and agreememts under this Security Instrument znd. the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender lhe following describud ranperty located in

COOK COUNTY Counly, [Hinois:
FOR LEGAL DESCRIPTION SEE SCHEDULE "A" ATTACHED HERETO AND MADE A PART HEREOF,

Lawyers Title tnsurance Corporation ?“f

Parcel ID#:
which has the address of 14400 RBBOTTSFORD, MIDLOTHIAN |Street, City),

tinois 60445 [Zip Code) ("Property Address");

NLLINDTS.,Singlf Family- FNMA/FHLMC UNIFORM
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LAWYERS TITLE INSURANCE CORPORATION

SCHEDULE A CONTINUED - CAYE HO. 9B-1027%

LEBUAL DRSCRIFTION:
LOT 14 IN BLOCK 2 IN ARTHUR T, MQINTOBI AND COMPIY'S HOME ADDITION TC MIDLOTHIAH IH

SECTION L1, TOWNGHIP 36 MOWPH, RANGE 13 EAST OF THE THIRD PRYNCIPAL MRRIDIAN, IR COOR
COUNTY, ILLINOIS,

PIN #28-11-202-039
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Inwfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepnyment and Late Charges. Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or 1o a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for:
(a) yearly taxes o%o assessments which may attain priority over this Sceurity Instrument as o lien on the Property; (b)
yearly leasehola payments or ground rents on the Propenty, if any; (c) yearly hazard or property insurance premiums;
(d) yearly flood insarzice premiums, if any; (e} yearly norigage insurance premiums, if any; and (f) any sums payable
by Borrower to Lender, 1z accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items ar< called "Escrow ltems." Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum amouat a lender for a federally related mortgnge loan may require for Borrower's cscrow
account under the federal’ Real Eatate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.
Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount, 1f so, Lender may,
at any time, colleet and hold Funds in #n_amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current datn 2id reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law,

The Funds shall be held in an institutici »iiose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instituice)or in any Federal Home Loan Bank. Lender shall apply the Funds 10
pay the Escrow ltems. Lender may not charge Bcirower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unieis Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay o one-time charge for an
independent real estate tax reporting service used by Lenderinconnection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law werdires interest to be paid, Lender shall not be required to
pay Borrower any interest or eamings on the Funds. Borrowerand -Lender may agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and'the purpose for which each debit to-the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

[f the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account (o
Borrower for the excess Funds in accordance with the requirements of applicatie law. I the smount of the Funds held
by Lender at any time is not sufTicient to pay the Escrow ltems when due, Lender zaay so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make ugthe deliciency, Borrower shall make
up the deficiency in no more thaw twelve monthly payments, s Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall siomptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisiion or snle as a credit
agninst the sums secured by this Security [nstrument,

3. Application of Payments. Unless applicable lnw provides otherwise, all payments received hy Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over this Sccurity Instrument, and leasehold payments or ground rents, if any.
Borrower sholl pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any licn which has priority aver this Sceurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 0 manner acceptable to Lender; (b) contests in
good faith the tien by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion
aperate to prevent the enforcement of the lien; or (¢) secures from the holder of the ien an agreement satisfactory to
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Lender subordinating the lien to (his Security Instrument. I Lender determines thit any past of the Property is subject
to 0 lien which muy ntinin priority over this Security Instrament, Lender may give Borrower a notice identifying the
fien. Borrower shail satisfy the lien or take ane or more of the actions set forth nbove within 10 days of the yiving of
natice,

5. Hazard or Property Insuranee, Borrower shall keep the improvements now existing or hereafler erccted on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hnzards,
inchuding floods or flooding, for which Lender requires insurance. "This insurance shall be maintnined in the amounts
and for the periods that Lender requires, The insuranee carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unrensonably withheld, If Borrower fails 1o maintain coverage deseribed
sbove, Lender may, at Lender's option, oblain coverage to proteet Lender’s rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall inelude o standard mortgage clause,
Lender shall have the right to holid the policies and renewals, I Lender reguires, Borrower shall promptly give to
Lender alf receipts of paid premiums and renewal notices, In the cyent of loss, Borrower shall give prampl nolice to the
insurance carrier prd Lender, Lender may make prool of loss if not made promptly by Borrower.,

Unless Leraer ind Borrower otherwise ngree in writing, insurance proceeds shall be applicd to restoration or rufpair
of the Property damzged, if the restoration or repair is economienlly feasible nnd Lender's security is not lessened, If the
restoration o repair iy poteconomicnlly fensible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums seeared by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Propecty, or does not answer within 30 days a notice from Lender that the instrance carrier has
offered to settle n claim, thei Linder may collect the insurance proceeds. Lender may use the proceeds 1o repair or
restore the Property or to pay suims :.ecure(r by this Security Instriment, whether or not then due. The 30-day period will
begin when the notice is given,

Unless Lender and Borrower othieiwise ageee in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymeiis referred to in paragraphs | and 2 or change the amount of the payments,

If under paragraph 21 the Praperty is acquired by Lender, Borrower's right 1o any insurance policies and proceeds
resulting from damage to the Property prior 1 th2 acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immedintely prior 1o the acouisition,

6, Occupancy, Prescrvation, Maintenance uiid Protection of the Property; Borrower’s Loan Application;
Leascholds, Borrower shall occupy, establish, and use the Froperty as Borrower’s principal residence within sixty days
alier the execution of this Security Instrument and shell continue (o occupy the Property as Borrower's principal
residence for ot least one year after the date of oceupaney, uiless Lender otherwise agrees in writing, which consent shall\®
not be unreasonably withheld, or unless extenuating circtimstarers ~xist which are beyond Borrower's contro!. Borrower
shall not destroy, damage or impair the Property, allow the Properiy-éo deteriorate, or commit waste on the Property. 0
Borrower shall be in default if any forfeiture action or proceeding, wirether civil or criminal, is begun that in Lender's '+
good faith judgment could result in forfeiture of the Propeny or oienwiss-malerially impair the Tien created by this &
Security Instrument or Lender’s security interest. Borrower may cure such 4 defaull and reinstate, as provided in %
paragraph 18, by causing the action or proceeding 10 be dismissed with-a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Propenty or sihar material impairment of the lien
created by this Sceurity Instrument or Lender’s security interest, Borrower shafl eiso-bs in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statzments to Lender (or failed to
provide Lender with any materinl information) in connection with the loan evidenced-ay 1he Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the Jease. Il Borrowa acquires fee title 1o
the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Berrower fails to perform the covenanii-and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as @ proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce faws or
regulations), then Lender may do and pay for whatever is nccessary to protect the value of the Property and Lender's
rights in the Property, Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Bosrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premitins required to mainlain the mortgage insurance in effect, If; for any
reason, the mortgage insurance coverage required by Lender Iapses or ceases to be in effect, Borrower shalljny the
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Lender subordinating the lien 1o this Security Instrument. If Lender determines that any part of the Properly is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a nolice identifying the
lien, Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice,

S. Huzard or Property Insurance, Borrower shall keep the improvements now existing or hereafler erceted on
the Property insured ngainst loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurnnce. This insurance shall be maintained in the amounts
and for the periods that Lender requires, The imsurance camvier providing the insurance shall be chosen by Borrower
subject 1o Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include n standard mortgage clause.
Lender shahl have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and.renewnl notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of [oss if not made promptly by Borrower.

Unless Lender snd Borrower otherwise ngree in writing, insurance proceeds shall be applied to restoration or repair
of'the Property damsaged, if the restoration or repair is economically feasible and Lender's security is not lessened, 11 the
restoration or repair i< not economically fensible or Lender's security would be lessened, the insurance proceeds shal be
applicd to the sums securer. by this Security Instrument, whether or not then due, with any excess paid to Borrower., If
Borrower abandons the Prcpecty, or daes not answer within 30 days a notice from Lender that the insurance carrier has
offercd to settle a claim, thew Londer may collect the insurance procecds. Lender may use the proceeds to repair or
restore the Property or to pay sums-secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given, ,

Unless Lender and Borrower otheiwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymanis referred to in paragraphs | and 2 or change the amount of the payments.
{f under paragraph 2) the Property is acquired by Lender, Borrower's right lo any insurance policies and proceeds
resulting from damage to the Property prior 1C tke acquisition shall pass to Lender 1o the extent of the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrawer's Loan Application;
Leaseholds. Borrower shall oceupy, establish, and use tlie Froperty ns Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall camtinue to occupy the Property as Borrower’s principal
residence for nt fenst one year after the date of occupancy, unlzsy Lender otherwise agrees in weiting, which consent shall\f3
not be unreasonably withheld, or unless extenuating circumstanccs exist which are beyond Borrower’s cantrol. Borrower
shall not destroy, damage or impair the Property, allow the Propeiry to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, waether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or othenvise materially impair the fien created by this
Security Instrument or Lender’s security interest. Borrower may cure such/a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with's ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property oroilicr material impnirment of the lien
created by this Security Instrument or Lender’s security interest, Borrawer shall aiso Ge in default if Borrower, during
the loan application process, gave materially fulse or inaccurate information or statemems 10 Lender (or failed to
i:rovide l.ender with any material information) in connection with the loan evidenced by-iiie Note, including, but not

imiled to, representations concerning Borrower's occupancy of the Property as a principal sesidence, If this Security
fnstrument is on a {easehold, Barrower shal) comply with all the provisions of the fease. It Borroiver acquires fee title to
the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in vriting.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenaris and agreements
contained in this Security [nstrument, or there is a legal proceeding that may significantly affect Levaer’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may inctude paying any sums secured by a lien which has priority. over this
Security Instrument, appearing in.court, paying reasonable attorneys’ fees and entering on the Property to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree 1o other tetms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance, If Lender required mortgage insuranice as a condition of muking the loan secured by this
Sceurity Instrument, Borrower shall pay the premiums required 10 maintnin the mortgage insurance in effect, If, for any
renson, the mortgage insurance coverage required by Lender Japses or censes to be in effect, Borrower shall pay the
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premivims required o obtain covernge substamtinlly equivaient to the mortgnge insurance previously in effect, at o cost
sibstintinlly equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate
mortgage insurer approved by Lender, I substuntinlly equivalent mortgage insurance coverage is not available,
Borrower shall pay lo Lender each manth o sun equal 1o one-twellth of the yearly mortgage insurance premium being
paid by Borrower when the insurance covernge lapsed or ceased to be in effeet, Lender will nccept, use and retnin these
payments s 1 loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, ot the
aption of Lender, if morignge insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender ngain becomes avaitable and is obttined. Borrower shall pay the premiums required to
maintain mortgage insurance in effeet, or 1o provide a Joss reserve, until the requirement for mortgage insurance ends
in accordance with any writien ngreement between Borrower and Lender or applicable lnw.

9, Inspection, Lender or its ngent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior Lo an inspection speci{ying reasonable cuuse for the inspection,

10, Condemnntion, The proceeds of any award or claim lor damages, direct or consequential, in connection with
any condemnation or other taking of nny part of the Property, or for conveyance in fiew of condemnntion, ure hereby
assigned and shallhe paid to Lender,

In the evente, o total taking of the Property, the proceeds shall be applied to the sums secared by this Security
Instrument, whether £not then due, with any exeess paid lo Borrower, In the event of u partial tuking of the Property in
which the fair marketspine of the Property immediately before the taking is equal to or greater than the amount of the
stums seeured by this Seeurity Instrument immedintely before the taking, unless Borrower and Lender otherwise agree
in writing, the sums sccured by this Security Instrument shall be redueed by the amount of the proceeds multiplied by
the following fraction: (a) the 2ol amount of the sins secured immediately before the thking, divided by {b) the fuir
market value of the Property inusiedintely before the taking. Any balance shall be paid 10 Borrower, In the event of o
partia taking of the Propenty in whichithe [air market value of the Property immedintely betore the taking is less than

the amount of the sums seeured immerately before the taking, unless Borrower and Lender othervise agree in writing 5
or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security £9

Instrument whether or not the sums are then-ava

If the Property is abandoned by Borrowes, orif, afler notice by Lender to Borrower that the condemnor offers 10
make an award or settle a ¢laim for damages, Borawer fails to respond to Lender within 30 days aiter the date the
notice is given, Lender is authorized to collect and apply-the proceeds, at its option, either to restorntion or repnir of the
Property or to the sums secured by this Sccurily Instrumnt, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, iny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 12 in poragraphs 1 and 2 or change the amount of such
payments,

11, Borrower Not Released; Forbearance By Lender Not's Waiver, Extension of the time for payment or
modiiication of amortization of the sums sceured by this Security-lrstrument granted by Lender 10 any successor in
interest of Borrower shali not operale to release the linbility of the ouginul. Borrower or Borrower's suceessors in
interest. Lender shall not be required to commence procecdings against wny successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by his Security Instrument by reasen of any
demand made by the original Borrower or Borrower's successors in interest, Any4orbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remesy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements
of this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph [ 7. Borrower’s covenants and agreements shall be joint and several, Apy Porrower who co-signs
this Security Instrument but does not execute the Note: (n) is co-signing this Secutity Instrupént oply 1o mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security fnstrament; (b} is not
personally obligated to pay the sums secured by this Sccurity Instrument; and (¢} agrees that Leader and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
fnstrument or the Note without that Borrower's consent,

13. Loan Charges. If the Joan secured by this Security Instrument is subject 1o a law which sets maximum foan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary lo reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded 1o Borrower, Lender may choose 1o make this refund by reducing the
principal owed under the Nate or by making a direct payment to Borrower. (I a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Natices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shal! be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

SSIG0143 11/96 6036792
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first class mail to Lender’s nddress stated herein or any other nddress Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to huve been given to Borrower or Lender when given as
provided inthis parngraph,

{5, Gaverning Law; Severability, This Security Instrument shall be governed by federal Taw and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security lnstrument or the
Nole conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisians of this Security lnstrument and the
Note are declared to be severable,

16, Barrawer's Copy, Borrower shal) be given one conformued copy of the Note and of this Seeurity Instrument,

17, Transfer of the Property or a Beneficial Interest in Borvower, 1T all or any port of the Property or any
interest in it is sold or transferred (or il a beneficinl interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, nt its option, require lmmediate payment in full of
all sums sceured by this Sceurity Instrument, However, this option shall not be exercised by Lender if exereise is
prohibited by foderal law as of the date of this Seeurity Instrument,

I Lender eaereises this option, Lender shall give Borrawer notice of neceleration, ‘The notice shall provide n period
of not less than 30 daye from the date the notice is delivered or maited within which Borrower must pay all sums secured
by this Security Instriument, [ Borrower fails to pay these sums prior (o the expiration of this period, Lemder may invoke
any remedies permilted Gy 2als Seeurity Instrument without further notice or demund on Borrower,

18, Borrower's Righ't yu Reinstate, 11 Borrower meets certnin conditions, Borrower shall have the right o hove
enforcement of this Security insteement discontinued ot any time prior to the enrlier of: (1) § days (or such other period
ns upplicable lnw may speeify forreinstatement) before sate of the Property pursuant to any power of sule contnined i
this Security Instrument; or (b entry of a judgment enforcing this Security Instrument, Those eonditions nre um'%
Borrower: (0} pays Lender all sums which then would be due under this Seeurity Insirument and the Note as if »
accelerntion hnd oceurred; (b) cures any desaui of any other covenants or ngreements; (¢) pays nll expenses incurred i
enforeing this Security Instrument, ineluding: bt not limited to, reasonable altoreys’ fees; and (d) tukes such action nag
Lender may reasonubly require 1o assure that the-ten of this Security Instrument, Lerder's rights in the Property nn%
Borrower’s obligation to pay the sums secured by thissecurity Instrunient shall continue unehimged, Upon reinstatemen
by Borrower, this Security Instrument and the obligntions secured hereby shall remain fully effective ns if no neeeleration
hal oceurred, However, this right to reinstate shall notapply i the cose of accelertion under puvagraph 17,

19, Sule of Note; Change of Loun Servicer, The Nowov a partind interest in the Note (together with this Seeurity
Instrument) nuy be sold one or more times without prior notics 10 Borrower, A sale may result in n change in the entity
(kirown as the "Loan Servicer®) that cotlects monthly paymentsdue snder the Note and this Security Instrumenl, There
also may be ane or more changes of the Loan Servicer unrelnted o sale of the Note, If there is o change of the Loan
Servicer, lorrower will be given written notice of the change in necordiite with purngraph 14 above and applicable low.
The notice will stale the name and acldress of the new Loan Servicer and ihe adiress 10 which payments should be made,
The notice will also containany other information required by applicable luw:

20, Hazardous Substances, Borrower shall not cause or permil the preseice. use, disposal, stornge, or refease of
any Hazardous Substances on or in the Property. Borrower shall not do, nor nllove pivone ¢lse 10 do, mnything affecting
the Praperty that is in violation of any Environmental Low. The prcccclimf two sentences-shall nat apply 1o the presence,
use, or storage on the Property of small quantities of Mazardous Substances that'nre generally recognized 1o be
approprinte to normal residentinl uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demancyiaisnit or other action by
any governmental or regulatory agency or private party involving the Property md sny Hazirdous Substance or
Environmental Law of which Borrower ﬁas actual knowledge, H Borrower learns, or is notified byany.covernmental or
regulatory authority, that any removal or other remediation of any Hazardous Substnee nffeeting he Property is
necessary, Borrower shall promptly take all necessary remedial nctions inaccordanee with Envirenmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substanees
by Environmemal Law and the following substances: gasoline, kerosene, other {Tammable or tosic petroleum praducts,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rdionctive
materiuls. As used in this paeagraph 20, "Environmental Law" menns federn) laws and Inws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accclerntion; Remedics. Lender shafl give notice to Borrower prior to acceleratian following
Borrower’s breach of any covennnt or agreement in this Securlty Instrument (hut net prior to acceleration
uader paragraph 17 unless applicable baw provides otherwise), The notice shall speelfy: (n) the default; (b) the
action required to cure the defaulty (¢) a date, not less than 30 days from the date the notice Is glven to

Borrower, by which the default must be cured; and {d) that failure to cure the default on or before the date

smunh').igf_‘d_[;l)(_'
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speeified in the notice may result in acccleration of the sums sccured by this Security Instrument,
forcelosure by judicin! proceeding and sale of the Property, The notice shall further inform Borrower of the
right to reinstate after acccleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender, at its option, may require immediate payment in full of all
sums securcd by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial procceding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedics provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence,

22. Relense. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument without charge 1o Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives al} right of homestead exemption in the Property.

24, Riders to this Security Instrument, 1f one or more riders are executed by Borrower and recorded together
with this Scerity Instrument, the covenants and ngreements of each such rider shall be incorporated into and shall
amend and suppleivent the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box(es))

Adjustable Rate Rider Condominium Rider % I-4 Family Rider

LR

Nl
Seid

]

s
w2l

Far Sy
N

Wi

Graduated Paynien. Rider Planned Unit Development Rider Biweckly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider : Other(s) [specify]

BY SIGNING BELOW, Borrowe” nciepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and rccordcyvilh it,

Witnesses: / 7 //
/ '(-&&tw—d 7 N4 5 (Seal)

MAUREEN T GREGG ~ (‘/ U -Jorrawer

U8838395

(Scal)

+Bomower

(Seal) (Senl)

Hofrower . <[sorrower
7
STATE OF ILLINOIS, . . (/’“_ Valy { # Counrty s

| a e

], ()/u [,( A ‘(.,{'il Lo Oy w{ , # Notary Public in and for s1id county and state do hereby

gertify that / et . ) .
MAUREEN T GREGG’ /J {,/1‘-(“;[-0 ¢ ("( /L.("J -l)( [ (-‘..p /ﬁ'{ KYNR?, .t- '].'t.L (.(1

, personully known to me to be the smne person(s) whose
name(s) subseribed to the foregoing instrument, nppeared before me this duy in person, and acknowledged that  she
: signed and delivered the snid instrumentas  her  free and voluntary net, for the uses and purposes

therein set forth,
Given under my hand and ofticial scal, this ~ 11th day of September ’ K..}ssa
/

My Commission Expires: ( u’\’f{/(b. v R A .
Nuui?/m'ﬂuu

OFFICIAL SEAL
JOANIE BUESCHEL
NOTARY PUBLIC, STATE OF LINOIS
MY COMHISSION EXPIRES 8:24:2002
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