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This Assignment of Rents prepared by: ~Candra A. Kelly/Standard Bank
2600 West 95t Street
cvergreen Park, [lfinois 60805

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED SEPTEMBER 173, 1998, between Standard Bank & Trust Company
alt/uft/a dated December 15, 1997, a/k/a Trust No. 15817, witoue address Is 7800 West 95th Streel, Hickory
Hills, IL 60457 (referred to below as “Granlor"); and Standarc Fark and Trust Company, whose addreas is
2400 West 95th Street, Evergreen Park, IL 60805 (referred ta beiow #5 ".ender”),

ASSIGNMENT. For vsluable consideration, Grantor assigns, granis » ~antinuing security inferest in, and
conveys to Lender all of Grantor's right, title, and interest In and to the Hexts from the following described

Property located in Cook County, State of lliinois:

Parcel 1: The West 120 feet of Lot "A" (excepting therefrom the North 125 ‘zs! thereof) In Dunhuret
Subdivision Unit No. One, of part of the Southeast Quarter of Section 3, Towratin 42 North, Range
11, East of the Third Principat Meridian, and part of the Northeast Quarter of Section 10, Township 42
North, Range 11, East of the Third Principal Meridian, according to the Plat thereo! rugisiered in the
Office of the Registrar of Titles of Cook County, llincls on May 3, 1955 as Document e, LR1591835,
In Cook County, inols Parcel 2: The North 125 feet of the West 120 feet of Lot "A" in
Dunhurst Subdivision Unit No. One, of part of the Southeast Quarter of Section 3, Township 42 North,
Range 11, East of the Third Principal Meridian, and part of the Northeast Quarter of Section 10,
Township 42 North, Range 11, East of the Third Principali Meridian, according to Plat thereof
registered in the Office of the Registrar of Titles of Cook County, filinois, on May 3, 1955 as
Document No. LR1591895, excepting therefrom that part ihereaf taken for Public Roads In Plat of
Dedication registered on December 20, 1985 as Document No. LR3485384, in Cook County, Hlinols
Excepling from the above deacribed parcels of land that part

taken In condemnation Cage 98L50415, as parcei OBK 0009

The Real Property or its address is commonly known as 775 W. Dundee Road, Wheeling, IL 60090, The Real
Property 1ax identification number is 03-10~200-027-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms In the Uniform Commercial

BOX 333-CT)




UNOFFICIAL COPF " o -

09-17-1998 ASSIGNMENT OF RENTS Page 2
Loan No 144-6336 (Continued)

Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender. and
Inciudes without limitation all assignments and security interest provisions relating to the Rents.

Borrower. The word "Borrower” means Erika Spyropoulos.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Granior. The word "Grantor" means any and all persons and entities executing this Assignment, including
without imitation all Grantors named above. Any Grantor who signs this Assignment, but does not sign the
Note, is signing this Assignment only to grant and convey that Grantor's interest in the Real Property and to
grant a secur'ty interest In Grantor's interest in the Rents and Personal Property to Lender and is not

personally fau's under the Note except as otherwise provided by contract or law.

Indebtedness, Tne word "indebtedness” means all principal and interest payable under the Note and any
amounts expendea ur advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations i firantor under this Assignment, together with interest on such amounts as provided in

this Assignment.
Lender. The word "Lender" ieans Standard Bank and Trust Company, its successors and assigns.

Note. Tha word "Note" means the promissory note or credit agreement dated September 17, 1998, in the

original principal amount of $118,29%.% from Borrower to Lender, together with all renewals of, extensions
of, modifications of, refinancings of, cunariidations of, and substitutions for the promissory note or agreement.

The intarest rate on the Note is 7.750%.

Proeerly. The word "Property” means the re!-property, and all improvements thereon, described above in
the "Assignment” section.

Real Properly. The words "Real Property” mear. the property, interests and rights described above in the

*Proparty Definition™ section.

Related Documents. The words "Related Documents’ riean and include withoul limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agree:ncn's and documents, whether now or hereafter

existing, executed in connection with the Indebtedness.

Rents. The word *Rents” means all rents, revenues, income, issucs, Lrofits and proceeds from the Property,
whether due now or later, Including without limitation all Rents froni 2!l leases described on any exhibit

attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWER UNDER THE NCTT, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTLD J* THE FOLLOWING

TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "coe aclion™ or
*anti-deficiency" law, or any other law which may prevent Lender from bringing any action against Grantor,
including & claim for deficiency to the extent Lender I8 otherwise entitied to a claim for deficiency. belore or after
Lender's commencement or completion of any foreclosure action, either judiclally or by exercise of & power of

sale,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Assignment is executed at
Borrower's request and not at the request of Lender; {b; Grantor has the full power, right, and authority to enter
c) the provisions of this Assignment do not conflict with, or

into this Asgignment and to hypothecate the Property, _ ( ct wit
result in a defavit under any agreement or other instrument binding upon Grantor and do not resull in a violation of
any iaw, regulation, court decree or order applicable to Grantor; (d) Grantor has established adequate means of

obtaining from Borrower on a continuing basis information about Borrower's financial condition; and (e} Lender
hag made no reprasentation to Grantor about Borrower (including wilhout limitation the creditworthiness of

Borrower),

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
Lender takes In connection with this Assignment. Borrower assumes the responsibility for being and keepin

informed about the Property. Borrower walves any defenses that may arise because of any action or inaction 0
Lender, Including without limitation any fallure of Lender to realize upon the Property, or any delay by Lender in
reallzin? upon the Property. Borrower agrees to remain liable under the Note wilh Lender no matfer what action

Lender takes or fails to taka under this Assignment.
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.- PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
: Gramor shall pay to tender all amounts secured by this Assignment as they become due, and shall strictly
:* perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
° the Rents as provided below and so fong as there is no default under this Assignment, Grantor may remain in

possession and control of and operate and manage the Property and collect the Rents, provided that the granting
- of the right to callect the Rents shall not constitute Lender's consent to the use of cash collateral in a bankruptcy

* proceeding.

" GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants {o Lender that:

Ownership. Grantor is entitied to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed 1o and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
ang convey the Rents 10 Lender.

No Prior Assizninent. Grantor has not previously assigned or conveyed the Rents to any other person by any
ingtrument now i force.

No Further Transfer, Grantor will not seil, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents axcept-as provided In this Agreement.

LENDER'S RIGHT TO CCiLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under s -Assignment, to collect ang receive the Rents. For this purpose, Lender is hereby

piven and granted the following rights, powers and autharity:

Notice to Tenanls. Lender Gy send nolices to any and all tenants of the Property advising them of this
Assignment and directing all Ren’s io be paid directly to Lender or Lender's agent.

Enter the Property. Lender may erier uoon and take possession of the Properly, demand, callect and receive
from the tenants or from any other prrsuns liable therefor, all of the Rents; institute and carry on all legal
proceedings necessary for the protectian of the Property, including such proceedings as mar be necessary to
rﬁcoger p?tssessaon of the Property; collecc the Rents and remove any tenant or tenants or other persons ffom
the Property.

Maintain the Property. Lender may enter upn:-ihe Property to maintain the Property and keep the same in

repair; 10 pay the costs thereot and of alt services-of all employees, including their equipment, and of all

continuing casts and expenses of maintaining the roperty in proper repair and condition, and also to pay all

%gxeg, assr?ssments and water utilities, and the premitins on fire and other insurance effected by Lender on
@ Property.

Comptiance with Laws. Lender may do any ang all thinge 1 execute and comply with the iaws of the State of
Winois and aiso all other laws, rules, orders, ordinances and ;ezuirements of all other governmental agencies

affecting the Property.

Lease the Property. Lender may rent or lease the whole or any pait-of the Property for such term or terms
and on such canditions as Lender may deem appropriate.

Employ Agents. Lender may engage &uch agent or a
Lender's name or in Grantor's name, to rent and manage t

of Rents.

Other Acts. Lender may do ail such other things and acts with respect 10 the Froperty as Lender may deem
anropriale and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Actl. Lender shall not be rec,uired to do any of the foregoing acis 4 things, and the fact
that Lender shall have pertormed one or more of the foregoing acts or things shall nut-ceguire Lender to do

any other specific act or thing.

APPLICATION OF RENTS. All costs and axpenses incurred by Lender in connection with the Prcpaty shall be for
Grantor and Borrower’s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents receiv bg it however, any such Rents recelved
by Lender which are not applied to such costs and expenses shall be apgued to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate from

date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and sultable statements of termination of
any financing statement on file evidencing Lender's security Interast in the Rents and the Property. Any
termination fee required by law shail be paid by Grantor, it permitted by applicable law. f, however, dpaymem I8
made by Borrower, whethar voluntarily or otherwise, or by guarantor or by any third party, on the Indebtadness
and thereafter Lender is forced to remit the amount of that payment (a) to Borrower's trusiee in bankruptcy or to
argf similar parson under any federal or state bankruptcy law or law for the rellel of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having furisdiction over Lender or any of Lender's
yroperty, of ‘c) by reason of any settlement or compromisé of any claim made by Lender with any claimant
ﬁncludmg without limitation Borrower), the Indebledness shall be considered unpaid for the pgg)ose of
enforcement of this Assignment and this Assignment shall continue to be effective or shall be reinstated, as the
case may be, notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement

%ents as Lenter may deem appropriate, either in
e Froperty, nce:ding the collection and application
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evidencing the Indebtedness and the Property will continue to secure the amount repaid of recovered 10 the same
extent as If that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the indebtedness or tc this Agsignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignment, o it any action or
g;oceeding is commenced that would materially affect’ Lender's interests in the F{ropenx. Lender on Grantor's

half may, but shali not be required to, take any action that Lender deems apgropnateg. y amount that Lender
expends in 5o doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of re%ay{mem b?' Grantor. All such expenses, at Lender's option, wilt {a) be payable on demand, (D)
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments to
become due during either (i) the term of any applicable ingurance pohcn or (i) the remaining term of the Note, or
(c? be treated as a bafloon payment which will be due and payable at the Note's maturity. This Assignment also

wlll secure payment of these amounts. The r}%hts provided for in this paragraph shall bé in addition io an{ olher
e

rights ar any remedies to which Lender rna(y
g a%" not be construed as curing the defaul

entitlled on account of the default. Any such action by Lender
80 as to bar Lender from any remedy that'it otherwise would have

DEFAULT. Each o the following, at the option of Lender, shall constitute an event of default ("Event of Default")

under this Assignimeri:
Dafault on Indebieunsss. Fallure of Borrower to make any payment when due on the Indebtedness.

Compliance Detauit. Fallure of Grantor or Borrower to comply with any other term, obligation, covenant o
condition contained in ih's Assignment, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreament, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially rdect qgg of Borrower's property or Borrower's or any Grantor's ability to repay
the Loans or perform their raspect’ve obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, reresentation or statement made or furnished to Lender by or on behaif of
Grantor o Borrower under this Assignment, the Nate or the Related Documents is talse o misieading in any

material respect, either now or at the tinie znade or furnished.

Defective Collateralization. This Assignmar. ur any of the Related Documents ceases 10 be in full force and
effect (including fallure of any collateral docuaients 1o create a vaiid and perfected securily interest or lien) at

any time and for any reason.
Other Defaults. Fallure of Grantor or Borrower to romply with any term, obligation, covenant, or condition
contained In any other agreement between Grantor o Porrower and Lender.

Death or Insolvency. The death of Grantor or Borrower or the dissolution or termination of Grantor or
Borrower's existence ag a going business, the insolvescy of Grantor or Barrower, the appoiniment of a
recelver for any part of Grantor or Borrower’s property, any P.ssgnment for the benefit of creditors, any type of
creditor workout, or the commencement of any proceeding vauer any bankruptcy of insolvency laws Dy or
against Grantor or Borrower.

Foreclosure, Forfelfure, efc. Commencement of foreciosure or {orfziture proceedings, whether by judicial
by any governmental

proceeding, self-help, reposgession or any other method, by any crerrur of Grantor or !
aPancy against any of the Property. However, this subsection shall nut :v:plxI in the event of a good failh
dispute by Grantor as to the vaiidify or reasonableness of the claim whicr is the basis of the luieclosure of
forgfeiture proceedrn%, provided that Grantar gives Lender written notice of such claim and furnishes reserves
of a surety bond for the clalm satisfactory fo Lender.

Events Affecling Guarantor. Any of the preceding events occurs with respect to dny Guarantor of any of the
Indebtedness or any Guarantor dies of becomes incompetent, or revokes or dispuies b2 validity of, ot liability
under, any Guaranty of the Indebtedness. Lender, at lts option, may, but shall not bz rayuired to, permit the
Guarantor's estate to assume unconditionally the obhgaﬁons arising under the gvaranty in a manner
satisfactory to Lender, and, in daing so, cure the Event of Default.

Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender believes the
praspect of sayment or performance of the Indebtedness is impaired.

insecurity. Lender reasonably deems itself insecure.

Riaht to Cure. |f such a failure I8 curable and it Grantor or Borrower has not been given a notice of a breach
of the same provision of this Assignment within the preceding twelve (12) months, it mar be cured {and noO
Event of Default will have occurred) if Grantor or Borrower, afier Lender sends written notice demanding cure
of such fallure: (a) cures the fallure within thirty (30? days; or [b) if the cure requires more than thi (30{
days, immediately initiates steps sufficient to cure the ailure and thereatter continues and completes at
reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender may exercise any one of more of the following rights and remedies, in addition to any other rights or

remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its oplion without notice to Borrower to declare the
entire indebtedness Immediately due and payable, including any prepayment penalty which Borrower wouid be

required to pay.

Collect Rents. Lender shail have the right, without notice to Grantor or Borrower, 1o {ake possession of the
Property and collect the Rents, including amounts Past due and unpaid, and apply the net proceeds, over and
above Lender's costs, againgt the Indebtedness. In furtherance of this right, ender shall have all the rights
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rovided for in the Lender's Right to Coitect Section, above. If the Rents are callected by Lender, then

rantor irrevocably designates Lender as Grantor's attorney-in-fact 10 endorse instruments received in
ayment thereof in the name of Grantor and to negotiate the same and coliect the proceeds. Paymenis by
enants or other users 10 Lender in response 1o Lender's demand shall satisfy the abligations for ‘which the
p,al\;ments are made, whether or not any proper grounds for the demand existed. Lender may exercise s
rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Possession. Lender shall have the right to be placed as monﬁagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property 10 operate the Property preceding foreclosure or sale, and to collect the Rents from the Propsrnty
and apply the proceeds, over and above the cost of the recewersh,g. against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Properly exceeds the

(ndebtedness by a substantial amount. Employment by Lender shali not disqualily a person from serving as a

receiver,

bOtl}er Remediza. Lender shall have all other rights and remedies provided In this Assignment or the Note or
y law.

Walver; Electior ot Remedies. A waiver by any pary of a breach of a pravision of this Assignment shall not
constitule a waive: o, 2 prejudice the party’s rights otherwise 1o demand strict compliance with that provision
or any other provisiun. _Efection by Lender t¢ pursue any remedy shall not exclude pursuit of any other
remedy, and an electior tr make expenditures or take action to perform an obligation of Grantor or BOrrower
under this Assignment aite: izilure of Grantor or Borrower to perform shail not affect Lender's right to declare

a default and exercise its reraedies under this Assignment.

Attorneys’ Fees; Expenses. |f fender iInstitutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entiiderd to recover such sum as the court may adjudge reasonable as attorneys
fees at trial and on any appeal. Wwpatner or not any court action is Involved, all reasonable expenses incurred
by Lender that in Lénder's opinion are\ necessary at any time for the protection ol its interest or the
enforcement of its rights shall become a part of the Indebtedness payabie on demand and shall bear interest
from the date of expenditure unti) reﬁanr‘. a' the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, howevr: subject to any (imits under applicable law, Lender’s attorneys’
ees and Lender's legal expenses whether craut there is a fawsuit, including attorneys’ fees for bankrupicy
proceedings (including efforts 10 modily or vicate any automatic stay or injunct oni appeals and any
anticipated post-judgment collection services, the cusi of searching records, obtaining 1i le reponts (including

Ll
foreclosure repons), surveyors' reports, and appreisal fees, and litle insurance, to 'ﬁwe exfent permitted by
applicable law. Borrower also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous nravisions are a part of 1his Assignment:

Amendments. This Assignment, together with any Relateu Tozuments, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment, No alteration of or amendment to
this Assignment shall be effective unless given in writing arnd signed by the party or parties sought to be
charged or bound by the alteration or amendment,

Applicable Law. This Assignment has been delivered fo Lender and avcepted by Lender in the State of
iinois. This Assignment shall be governed by and construed in accordanze with the laws of the State of

Minols.

No Modification. Grantor shall not enter into any agreement with the haolder of a_r,“ mongage, deed of trust, or
other security agreement which has priority over this Assignment by which thiq ajreement is modifled,
amended, extended, or renewed without the prior written consént of Lender. Grantor ship'i neither request nor
accept any future advances under any such security agreement without the prior written criasant of Lender.

Severabllity. If a court of competent jurisdiction finds any iprovision of this Assignmert 10 be invalid or
unenforceable as to any person or circumstance, such finding shail not render that pro.'s'on invalid or
unenforceable as o any other persons or circumstances. if feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity, however, if the oftending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shali
remain valid and enforceable.

Successors and Assigns, Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns, If ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the indebtedness by
way of forbearance or extension without refeasing Grantor from the obligations of this Assignment or fiability

under the Indebtedness.
Time (s of the Essence. Time is of the essence in the perfarmance of this Assignment.

Waiver of Homestead Exemﬁtion. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED "IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF QF
GRANTOR AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE

OF THIS ASSIGNMENT.
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Walvers and Consents. Lender shall no! be deemed tc have waived any rig{lls under this Assignment (or
under the Related Documents) uniess such waiver is in writing and signed by Lender. No delay or omission
an the part of Lender in exercising anY right shall operate as a waiver of such right or any olher right. A
walver by any party of a provision of this Assignment shail not constitute a waiver Of or prejudice the parny's
right otherwise to demand strict compliance with that grows!on or any other provision. No prior waiver by
rantor or Borrower, shall constitute a walver of any of

Lender, nor any course of dealing between Lender and
Lender's rl?hts or any of Grantor or Borrower's abligations as to any future transactions. Whenever consent
by Lender is required in this Assignment, the graniing of such consent by Lender in any instance shall not
constitute continuing consent 1o subsequent instances where such consent is reguired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO IiTS TERMS.

GRANTOR:

SXUULPATORY CLAUSE ATTACHKD HERIELU
iND MADE A PART HCREQK.

r T.O, '

o o
CORPORATE ACKNOWLEDGMENT
STATE OF Jilinois )
) ss
COUNTY OF Coox | . )

On this _16th day of September . 19 898 ., before me, the undersigned Notary Public. personally
appeared Brian M. Granato, T.0. __ and Thomas G. Clifford, VP&SrTO
and of Standard Bank & Trust

Company at/u/t/a dated December 15, 1917, ~%/a Trust No. 15817, and known to me to be authorized agents of
the corporation that executed the Assignmert cf Rents and acknowledged the Assignment to be the free and
voluntary act and deed ot the corporation, by aivaiority of its Bylaws or by resolution ol its board ot directors, for
the uses and purposes thargin mentioned, and on eat--3tated that they are authorized to execute this Assignment

and In fact executed the Assignment on behait of the corg oration.
17 éG‘TW 'Héc“i»(p‘-kasldlng at 7800 W, 95th St; [ickory Hills

Ilinois
gy

Notary Public in and for the State of y
Seomnlo B Bie
commission expires o E. Balko
My W _Zafy Public, State of Mlinols
My Coe qiim'on Expires 3-26-03

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.25 (c) 1998 CFI ProServiceg, iav. All rights reserved.
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This ASSIGNMENT OF RENTS is executed by STANDARD BANK AND TRUST
COMPANY, not personally but as Trustee as aforesaid in the exercise of the
power and authority conferred upon and vested in it as such Trustee and it is
expressly understood and agreed that nothing herein or in said principal or
interest notes contained shall be construed as creating any liability on the said
First Party or on said STANDARD BANK AND TRUST COMPANY personally

to pay the said principal notes or any interest that may accrue thereon, or

any indebtedness accruing hereunder, or to perform any covenant either

express or implied herein contained, all such liability, if any, being expressly
waived by said party of the second part and by every person now or hereafter
claiming 8%y right or security hereunder, and that so far as the party of the First
Part and’itz-successor and said STANDARD BANK AND TRUST COMPANY
personally are-concerned, the legal holder or holders of said principal and interest
notes and the cwaer or owners of any indebtedness accruing hereunder shall look
solely to the preniises therein conveyed for the payment thereof, by the
enforcement of the Jien hereby created, in the manner herein and in said
principal note, provided.




