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FHA Case No.

State of (llinois MORTGAGE 131-9415303-703 &

THIS MORTGAGE (‘aricwity Instrument”) is given on SEPTEMBER 3, 1998
The montgagor is RAFAEL GUMZA'EZ AND LETICIA GONZALEZ, HUSBAND AND WIFE

g fBorrowar'). This Security Instrument is gven to COLE TAYLOR BANK
L which is organized and existing under tne’7ws of ILLINOIS
F and whose address is 5501 WEST 78TH STRFZ 7, BURBANK, ILLINOIS 60459
(Lender) Borrower awas Lender the principai-cum.of One Hundred Thirty Thres Thousand Four Hundred and 00/100
~Dolars (LS $ 13340000 ) This debt is cwzanced by Bofrower's note dated the same dale as this Sacurity
Instrument {"Nota'). which provides for monthly paymisata, with the full debt, if not paid earlier, due and payable on
Ve OCTOBER 1, 2028 This Security listrumant secures to Lender: (a) 1he repayment of the debt eviden:
ced by tha Note, with intergst, and all renewals, extensions ard moditications of the Note, (b} the payment of all other sums,
§ wilh interest, advanced under paragragh 7 to protect the secuity of this Security Instrumant; and (¢) the performance of
§ Borrower's covenants and agresments under this Security Instrumesit and the Note. For this purpose, Barrower does
hereby mortgage. grant and convey 1o Lender, the following describeu prorerty located in COOK
County, llinois
3

‘ LOT 181 IN BERWYN GARDENS, A SUBDIVISION IN THE SOUTH 1/2 OF THE EOUTHWEST 1/4
(IEOF SECTION 19, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPA' MERIDIAN,
iN COOK COUNTY, ILLINOIS,

PIN: 16-18-321-013-0000

V75 74z LB A

which has the agdress of 1933 5. CLNTON

{Street]

linois 60402- {'Propetty Address”);

{2 Code)
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_ Together with all the improvements naw or hereafter erecled on the property, and all easements, appurtenances, and
all fixiurgs now or hergafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sacurity instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale haraby conveyed and has the right to
morigage, gfam and convey lhe Properly and that the Proparty is unencumbered, excepl for encumtrances of record.
Borrower wariants and will defend generally the litle to the Property against alt claims and demands, subject 1o any en-
cumorances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants with limited
variations by jusisdliction to constitute a uniform security instrument covering real property.

Borrower and Lender covenant and agiee as follows:

UNIFORM COVENANTS

1. Payment of Principal, interest and Late Charge.  Borrower shali pay when due the principal of, and interest on,

the debt evidenced by the Note and lata charges due under the Note

2 Monthly Psvments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,

together with the priagical and interest as set forth in the Note and any late charges. a sum for (a) laxes and speciat as-
sessments ievied or to-0e levied against the Property, (b) leasehcid payments or ground rents on the Fropaerty, and {c)
premiums for inswance ienuiced under Paragragh 4. In any year in which the Lender musl pay a mortgage insurance
premium to the Secretary 4f.Housing and Urban Development ("Secretary’), or in any year in which such premium would
have been required if Lender stiLl.e'd the Security instrumant, sach manthly payment shal! aiso include either (i) a sum for
the annual morigage insurance pre:nium to be paid by Lendsr 10 the Secretary, or (i) a menthly charge instead of a
mortgage insurance premium if this Socurity Instrument is hald by the Secretary, in a reasonable amount to be determined
by the Secretary. Except for the monthly ¢ha ¢c7-by the Secretary, these ilems are called "Escrow lems” and the sums paid
1o the Lender are called "Escrow Funds.”

Lender may, at any iime, coliect and hold imounts for Escrow ltems in an aggregate amount not to exceed he max-
imum amount that may be requirad for Borrower's es:row account under the Real Estate Settlement Procedures Act of
1974, 12 US.C. Section 2601 ot sea. and implamenting reji'ations, 24 CFR Part 3500, as they may be amended from time
to time ('AESPA').excep! that the cushion of reserve pentiied by RESPA for unanticipated disbursements or disburse-
menis before the Borrower's paymants are avaiiable in the account may not be based on amounts due for the morigage in-
surance premium.

If the emounts held by Lender for Escrow Items exceed the-zirounts permitted 1o be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. H the umounts of funds held by Lender al any time are not
sufficient 1c pay the Escrow ltems when dua, Lendsr may nolify the Borrowsr g require Borrower 1o make up the shortage
as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums securad oy this Security Instrument. it Borrower
tendars 1o Lender tha full gaymant of all such sums, Bontower's account shall be crsditad with the balance remaining for all
installment items (g}, (b). and (c) and any martgage insurance pramium instaliment thet wander has not become obligated
to pay to the Secretary. and Lender shall promptly refund any excess funds to Boriowar. immediately prior 1o the
foreclosure sale of the Property or its acquisitton by Lender, Borrower's account shall be cracited wilh any balance remain-
ing tor all installments for items {a), (b) and {(c).

3. Appiication of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lenler #3 follows:

First, 1o the mortgage insurance premium to be paid by Lender to the Secretary or to the rmoniliy charge by the
Secratary instead of the monthly morgage insurance premium;

Second. to any taxes, special assessments, leasehold payments or ground rents, and fire, flood anu-o*lier hazard in-
surance premiums, as required;

Third, to interest due under the Note;

Fourth, to amontization of the principal of the Note;

Fifth, to late charges due unde’ the Note.

4, Firg, Flood and Other Hazard Insurance.  Borrower shall insure all improverments an the Propetty, whether now in
existence or subseguently erected, against any hazards, casuallies, and contingencies, including fire, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower
shall also insure all improvements on the Proparty, whether now In exislence or subsequently erected, agalnst loss by
fioods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender. The in-
surance policies and any renewals shall e held by Lender and shall include ioss payable clauses in favor of, and in a form

acceptable to, Lender.

PageZni 8




-
JEN TR

Loan No. 0290033513 l | N Q F F I_E < :Q
in the event of loss, Borrower shall give Lender |mmed|ata notice by mai. er may mahe proof of loss il not made

promptly by Borrowar  Each insurance company concarned is hereby aulhorized and directed to make payment for such
loss directly to Lenda!, instead of to Borrower and to Lender jointly. All or any part of th Su 1QGgpds may be ap-
plied by Lender, at its option, either {a) 10 the reduction of the lndebtedness under the Mm (unjem.
first to any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or {b) to lha res-
toration or repair of the damaged Property. Any appiicatior of the proceeds to the principal shall not extend or postpone
the due date of the monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any
8XCeSS insurance proceeds over an amount required to pay all outsianding indebtednass under the Note and this Security
Instrument shall be paid 1o the entily tegally entitied thereto.

in the event of foreclosure of this Security Instrument or olher transfer of title to the Property that extinguishes the
indebtedness, all right, title and interast of Borrower in and to Insurance policies in force shall pass lo the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the Property as Borrower's principal rasidence within sixty days aftef the execu-
tion of this Security Instrument {or within sixty days of a later sale of transfer of the Properly) and shall continue to occupy
the Property as Borrower's principal residence for at least one year atter the date of occupancy, unless the Lender deter-
mines that requieniunt will cause undue hargship lor Borrower, or unigss extenuating circumstances exist which are
beyond Borrower's zoitrol  Borrowar shall notify Lender of any extenuating circumslances. Borrower shall not commit
waste or destroy, dan'age-ar substantially change the Property or allow the Property to deteriorate, reasonable wear and
tear gxcepted Lender <cay inspect the Proparty it the Property is vacant of abandoned of the (oan is in delault. Lende!
may take reasonable action ia pratect and presarve such vacant or abandoned Property. Borrower shall also be in detaull il
Borrower, during the loan applicutcn process, gave materially false or inaccurate information or statemenls to Lender {or
failed to provide Lenoer with any-material information) in connection with the loan evidenced by the Note, including. but not
limited to. representations concerning Brreswer's occupancy of the Property as a principal residence. if this Security
instrument is on a Isasehold, Borrower shall cemply with the provisions of the Isase. If Borrower acquires fee litle 1o the
Property. the leasehold and fee title shall not L8 merged uniess Lender agrees to the rerger ir. writing.

§. Condemnation. The proceeds of any avard or claim for damages, direct or congeguential, in connection with any
condamnation or other taking of any part of the Progerty, ar for conveyance in place of condemnalion, are hereby assigned
and shall be paid to Lender to the extent of the full amout of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebladness under the Note and this
Security Instrument, first to any delinquen! amounts applied i e order provided in Paragraph 3, and then to prepayment
of principal.  Any application of the proceeds to the principal il not extend or postpona the due date of the monthly
payments, which are raferred to in Paragraph 2, or change the amuirn of such payments. Any excess proceeds over an
amount iequired to pay ail outstanding indebtedness under the Note anc tiv's Sscurity Instrument shall be paid to the enlity
legally entitled thergto.

7. Charges to Borrower and Protection of Lender's Rights in the Property  Bcrrower shall pay all governmental or
municipat charges, finas and imposilions that are not included in Paragraph 2. Borravear shall pay these obligattans on tima
directly o the entity which is owed the payment. If failure to pay would adversely ahgni Lander's interest in the Proporty,
upon Lender's request Borrower shall promptly furnish to Lender receipts evidancing thess payments.

If Borrower fails to make these payments or the payments raquired by Paragraph 2,0t [alls to perform any other
covenants and agresments contained in this Securily Instrument, or theré is a legal proceeding thaimay significantly affect
Lender's rights in the Property (such as 4 proceeding in bankruptey, for condemnation or to eniarcy laws or reguialions),
then Lander may do and pay whatever is necessary to protect lhe vatue of the Property anc! Lender's rigris in the Property,
including payment of texes, hazard insurance and other items mentioned in Paragraph 2

Any amounts disoursed by Lender under this paragraph shall become an additional debt of Beriover and be
secured by this Securily r'strument  These amounts shall bear interest rom the date of disbursement, at the Note rate, and
at the ontion of Lender, stall be immediataly due and payable.

Barrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to \he payment of the obligation secured by the lien in a manner acceptable 10 Lender; {b) conlasts in
gocd faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's apinion
operate 1o prevent the entorcemant of the lien; or (¢) secures from tha holder of the lien an agreament satistactory to Lender
subordinating the lien to this Security Instrument. If Lender determinaes that any part of the Proparty is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy iha lien or take one or more actians sel forth above within 10 days of the giving of notica.
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0. Fass. Lender may collect fees and charges au!honzed byt
' 9. Grounds for Acceleration of Dabt.
(a) Default. Lender may. excep! as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in fuil of all sums secured by this Security Instrument if:
_ (iy Borrower defaulls by failing to pay in full any monthly baymem required by this Security Instrument prior 1o
or on the due date of the next monthly payment, of
(i) Borrower defautts by failing, for a period of thirtly days, to perform any other obiigations conlained in thig
Security Instrument.
(b) Sale Without Credit Approval.  Lender shall, if permitied by applicabte law {including Section 341(d) of the
Garn-St. Germain Depository Institutions Act of 1982, 12 US.C. 1701j-3{d}} and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by Lhis Security Instrumant if:
(i} Al or part of the Property, or a beneficial interast In a trust owning all or part of the Propenty, is soid of
otherwise transfarred (other than by devise or descent), and
(il The Propery is not occupied by the purchaser or grantee as his or her principal residence, or the pur-
chaser or grantee does so occupy the Property, but his or her credit has not been approved in accordance
with.{\na iequitemants of the Secistary.
(c) NoWalver,  If circumstances occur that would permil Lender to require immadiale payment in full, bul
Lender does ne raquire such payments, Lender does not waive its rights with respact 1o subsequent avenls,
(d) Regulations of HLID Secretary. In many circumstances regulations issued by the Secretary will imit Lender's
rights in the case ¢! Layment defaults to require immadiate payment in full and foreclose it not paid. This Security
instrument does nio! aut'ic’ize acceleration or forgclosure if not permitted by regufalions of the Secretary.
{e) Mortgage Not Insure. Borrower agrees that if this Security Instrument and the Note are not determined 10
be eligible for insurance undar tha-National Housing Act within 60 days fram the date hereof, Lender may, at its
option, require immediate paymdnt in-full of all sums secured by this Security Instrument. A written statement of
any authorized agent of (he Secretely daled subsequent to 60 days from the date hereof, declining to insure this
Security Instrument and the Note, shei ba deemed conclusive prool of such ineligibiity. Notwithstanding tha
foregoing, the option may not be exercisad by Lender when the unavailability of insurance is solely due 1o
Lender's failure 10 remit &8 mortgage insurance jremium to the Secretary.

10, Relnstatement.  Borrower has a right to be reinstated.if Lender has required immadiate payment in full because
ol Borrower's faifure to pay an amount dus under the Note zi ‘nis Security Inst:ument.  This right applies even after
toreclosure proceedings are instituted. To reinstate the Secuniy” Instrument. Botrower shall tender in a lump sum all
amounts required to bring Borrower's account current including, 1o the axient they are obligations of Borrowar under this
Security instrument, foreclosure costs and reasonable and customary. a*uineys' fees and expenses properly asscciated
with the foreclosure proceeding. Upon reinstatement by Borrower, 1his SeZurity Instrumant and the obligations that it
secures shall remain in effect as if Lender had not required immadiate paymaniin/tl. However, Lender is not tequired to
permit reinstatement if. (i) Lender has accepled reinstatement after the commencemur:. of foreclosure proceedings within
two years immediataly preceding the commencement of a current foreclosure procesring, 4ii) reinstatement will praclude
foreclosure on diferent grounds in the future, or (i) reinstatemnent will adversely affect the priniily of the iien created by this
Security Instrument.

11. Borrawer Not Released; Forbearance By Lender Not a Waiver. Exiension of the time of puyment or modification
of amortization of the sums secured by this Secunty Instrument granted by Lender 1o any successorinanterest of Borrower
shall not operate to release the liability of the originat Borrower of Bortower's successos in interest. “tanter shall not be
required 1o commenca proceedings againsl any successor in inlerest or refuse to extend time for paymait ar otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower of Borrowar’s successors in intarest. Any forbearance by Lender in exercising any right or remady shall not be a
waivel of or preciude the pxercise of any right or rameady.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers.  The covenants and agreements of 1his
Security Ingtrument shall bind and benefit the successers and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9.b. Botrower's covenants and agreements shall be joirt ang several. Any Borrower who co-signs this Securily
instrument but does not execute the Nale: (a) is co-signing this Securily Instrument only to mortgage, grant and convay that
Borrower's interast in the Properly under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Sacurity Instrument; and (¢} agrees that Lender and any other Borrowar may agrae lo extand, modily,
forbear or make any accommodations with regard to the terms of this Securlty Instrument or the Note without thal

Borrower's consenl.
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13. Notices.  Any notice 10 Borrower providad for n this Security Instrument shall be given by delivering it or by mai'-
ing it by first class mail unless apphcable law requires use of another method. The notice shall be directed lo the Propsrty
Addrass of any other address Borrower designates by notice to Lender Any notice 1o Lender shall be given by first class
mail 1o Landar's address stated herein of any address Lender designates by notice ta Boirower. Any nolice provided for tn
this Security Instrument shalt be deemed 1o have been given 1o Borrower or Lender when given as provided in this

paragraph.

14. Governing Law, Severability.  This Security Instrument shatt be governed by Federal law and the law of the juris-
diction in which the Proparty is located In tha gvent that any provision or clause of this Security Instrument or the Nole con-
ficts with applicable law. such conflict shait not affect other provisions of this Security Instrument or the Note which can bs
aiven eftact without the conflicting provision. To this end the provisions of this Security Insirument and the Note are
declared 10 be severable.

15. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security nstrument.

16. Hazarcous Substances. Borrawer shall nol cause or permit the presence, use, disposai, storage, or felease of
any Hazardous Subsiances on of in the Property. Borrowar shall act do, nor allow anyons eise to do. anything atlecting the
Propeny that is ir vigiation of any Environmental Law. The preceding two sentences shall not apply to the presence, uss. of
storage on the Propeitv-of smail quantities of Hazardous Substances that are generally recognized to be appropriate to
nerma) residential uses ard.ing maintenance of the Property.

Borrower shall proingtiv-give Lender written notice of any investigation, claim, demand, lawsuit of other action by any
governmental of regulatory agenny o frivate party involving the Fropeity and any Hazardous Substance of Environmantal
Law of which Borrowar has actual “nowledge. I Borrower learns, of is notified by any govarnmental or regulatory authority,
that any remaval o other remediaion of any Hazardous Substance affecting tha Properly is nacessary, Borrower shall
promptly take all necessary remedial actions it accordance with Environmenta! Law.

As used in (his paragraph 16, “Hazardous Substances” are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the following sunstances: gasoline, kerosene, other lammable or toxic petroleum products,
toxic pesticides and herbicides. volatile solvents, 1atarial containing asbestos of formaldehyde, and radicactive materials.
As used in this paragraph 16. "Environmental Law' maans tideral laws and laws of the jutisdiction where the Proparly is fo-
cated that relate to health, salety or environmental protecitcn.

NON-UNIFORM COVENANTS. Barrowar and Lender further covunant and agree as follows:

17. Assignmert of Rents.  Borrower unconditionally ausipns and transfers to Lander all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents 10/coV'ect the rents and revenues and hereby ditacts each
1gnant of the Property to pay the rants to Lender or Lender's ager's » However, prior o Lendar's notice 1o Borrower of
Borrower's breach of any covenant or agreament in the Security Instrumant, Borrower snait coflect and receive all rents and
revenuas of the Propeny as trustea for the benefit of Lender and Borrower.  This assignmant of rants conslitutes an absolute
assignment and not an assignment for additional security only.

if Lender gives notice of breach lo Borrowar. {a) all rents raceived by Borrowsr shall be heid by Borrowar as tiuslee
for benalit of Lender only, to be applied to the sums secured by the Security Inslrument, (k) Lender shalt be entitled o col-
lect and Teceive all of the rants of the Property; and (c) each tenant of the Property shal ey all rents due and unpaid (o
Lendet or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not priturm any acl thal would
prevent Lenger from exercising its rights under this Paragraph 17.

Lender shall not ba required 1o anter upon, take control of ¢i maintain the Property before of riter giving notice of
breach o Borrower. However, Lender or a judicially appeinted receiver may do so at any tima there Is @ bigach. Any ap-
plication of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This eesignment of
rents of the Property shall te:minate whan the debt secured by the Security instrumant is paid in full

18. Foreclosure Procadure. If Lender requires immadiata payment in full under paragraph 8, Lender may, without
further demand, foreclose this Security Instrumant by judicial proceeding and invoka any other remedies permitied by ap-
plicable faw. Lender shail be entitied to collact all expenses incurred in pursuing the remedies provided in this paragraph
17, including, but not limited to, reasonabls atiorneys’ fees and costa of title svidence.

It the Lender's inarest In this Sacurlty Instrument Is held by the Secretary and the Secretary requires immediate pay-
ment In full under Paragraph 9, tha Secretary mey invoke the nonjudicial power of sale provided in the Single Family
Mortgaga Foreciosura Act of 1994 Act) (12 US.C. 3751 et 88q.) by requesting a foreclosure commissioner designated
under the Act to commance foreciosure and to sell the Proparty as provided In tha Act. Nothing In the preceding sentence
shall deprive the Secretary of any rights otherwise avellable to a Lender under this Paragraph 18 or appiicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 10 Borrower. Borrower shall pay any recotdation costs.

20. Walver of Homestead.  Borrower waives all right of homastead exempticn in the Praperty.
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21. Riders to this Security Instrument. If ong or more riders are exacuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenanls and agreements of this Security Instrument &s if the rider(s) were a part of this Security

instrument. [Chack applicable box(es))
. *
D Rehabilition Loan Rider D Tax-Exampt Financing Rider D Rider for Section 248 Morigage
D Condominium Rider D Graduated Paymeni Rider D Growing Equity Rider
(1 Pianned Unit Davelopment Rider
] Gther (Specity)

BY S!IGNING BELOW. Borrower accepts and agrees to the terms contained in Ihis Secutily instrument and i any
neer(s) executed by Borrower and recorded with it

Witnesses:

/fy /‘77’/9/ (Seal)

/PAFAEL GONZALEZ” / ‘Borrower

<o
k’ < ig (Seal)

C
“LETICIA GONZALEZ V) X -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

Loan No. 0280033513

STATE OF ILLINQIS, COOK . County ss.

L é_ v f;{_ﬂ/( /n)- L . & Notary Public in and for saic Sounty and sate,
do hereby cemrﬂhat RAFAEL GONZALEZ AND LETICIA GONZALEZ \
personally kniown to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared before
me this day in person, and acknowledged tnat he/shefthey signed and delivered the said instrument as  his/her/their

treg and voluntary act. for 1he uses and purpasas thereln set forth.
Givan under my hand and official seal, this 380 day of SEPTEMBER .19 1998

] Seal” J | M
My Commission Expit}gs:‘ O*I:EfEJH‘-;‘ ;ﬂptbj E?;ﬁ ﬁf}g ) d (

\ NOTARY PUBLE. STATE umgmgms TR ;i
fy Commission ixpzr?s’ NS

tm
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