UNOFFICIAL COR¥:zsss0

150, 8007 U3 001 Fage 1 of 1

1998~-09~-21 09:40:36
QE)la'oa- Conk County Recorder 41,50
WHEN RECORDED MAIL TO:

APPLE MORTGAGE, INC.
9575 WEST HIGGINS ROAD, SUITE

905
ROSEMONT, ILLINOIS 60018 98833680

Loan No. 6 02‘793'436

[Space Abave This Line For Recordmg Daa)

MORTGAGE

THIS MORTGAGE ~("stourity Instrument™) is givenon  SEPTEMBER 15 '\ , 1998
The morigagor is AMY SCHLFFMAN, AN UNMARRIED WOMAN \

("Borrower”). This Security [nstruinent is given to
APPLE MORTGAGE, INC., AN-ILLINOIS CCRPORATION )
which is organized and existing under the laws of ILLINQIS , and whose address is
9575 WEST HIGGINS ROAD, SUITE 905

ROSEMONT, ILLINOIS 60018
{("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED TWELVE THOUSAND TWO HUNDRED AND 00/100%*#*kkskkx

Dollars (U.S.$ 112,200.00 ). This debt isevidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly puyments, with the full debt, if not paid carlier, due and
payable on OCTOBER 1, 2028 This Security Instrument secures to Lender: (a)
the repayment of the debt evidenced by the Note, with interest, and 7l renewals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced-uader nacagraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants aind agreements under this Security Instrument

and the Note. For this purposc., Borrower does hereby morigage, grant and.<ravey to Lender the following described
County. Iilinois:

property located in COOK
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART -HSREQF AS EXHIBIT

A - o (- AU

NEELEIE A,

which has the address of 944 W. GRACE #A202 CHICAGO
{Street| [City)

lllinois 60613 ("Property Address");
|Zip Code]
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TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property.  All replacements and additions shall alse be
covered by this Security instrument.  All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for nationa) use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Burrower and Lender cavenant and agree as follows:
1. Payment of Principal and Inieresi; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the

Note.
2. Funds for Taxcs and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall

pay to Lender on (he day monthly paymwents are due uader the Note, umi! the Note is paid in full, a sum ("Funds")
for: (a) yearly taxes =i assessments which may attain priority over this Security Instrument as a lien on the Property;
{b) yearly leaschold payonprs or ground rents on the Property, if any; (¢) yearly hazard or property insurance
premiums; (d} yearly flood irsusance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and () any
sums payable by Borrower te Ze¢nder, in accordance with the provisions of paragraph 8, in lieu of the payment of
mortgage insurance premiums. Thest items are <alled "Escrow hiems." Lender may, at any time, collect and hold
Funds in an amount not to e¢xceed the maximum amount a lender for a federally related mortgage loan may require
for Borrower's escrow account under the (ederal Real Estate Settlement Procedures Act of 1974 as amended [rom time
to time, 12 U.S.C. § 2601 ¢t seq. ("RESPA™", unless another law that applies (o the Funds scts 4 lesser amount, [If
s0, Lender may, at any time, collect and hold (runds in an amount not to exceed the lesser amount, Lender may
estimate the amount of Funds duc on the basis ci current data and reasonable estimates of expenditures of fulure
Escrow ltems or otherwise in accordance with apphicabic taw.

The Funds shall be held in an institution whose depesits-are insured by a federal agencey, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any-r'zderal Home Loan Bank, Lender shall apply the Funds
to pay the Escrow ltems. Lender may not charge Borrower {oediclding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow ltems, unless Lender giys Borrower interest on the Funds and applicable
taw permits Lender to make such a charge. However, Lender may. regquire Borrower 1o pay a one-time charge for an
independent real estale lax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requircs interest 1o be paid, Lender shall not be
required to pay Borrower any interest or carnings on the Funds. Borrower and_Lender may agree in writing, however,
that interest shall be paid on the Funds, Lender shall pive to Borrower, without ¢l:arge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debitcwo the Funds was made. The
Funds are pledged as additional sccurity for all sums secured by this Security Instrumui,

If the Funds held by Lender exceed the amounts permitted to be held by applicable low, Lender shalt account to
Borrower for the excess Funds in accordance with the requirements of applicable law. 1f the amouviit of the Funds held
by Lender at any time is not sufficient to pay the Escrow [tems when due, Lender may so notify @mvpwer in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Bueriwer shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of al} sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. [f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepaymenl charges due under the Note; second, Lo amounis payable
under paragraph 2 third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower
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shal! pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender ail notices
of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly
furnish to Lender receipts evidencing the payments.

Bortower shail promptly discharge any lien which has priority over (his Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable (o Lender: (b) contests

r‘; in good faith the lien by,or defends against enforcement of the lien in, tegal proceedings which in the Lender’s opinion
i operate to prevent the enforcement of the lien; or (¢ secures from the holder of the licn an agreement satisfactory

; to Lender subordinating the licn to this Security Instrument. [f Lender determines that any part of the Property is
1‘ subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisty the tien or take one or more of the actions set forth above within 10 days of the giving

of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including flonuz oy flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject 1o Lender's upproval which shall not be unreasonably withheid. 1 Borrower fails to maintain coverage
described above, Lrade. may, at Lender's option, obtain coverage lo protect Lender’s rights in the Property in
accordance with paragraph 7.

All insurance policies ard renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right ¢z nold the policies and renewals. It Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiuins. 2nd renewal notices. In the event of loss, Borrower shall give prompt netice (o
the insurance carrier and Lender. [ender-may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwvise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the resiorition or repair is cconomically [feasible and Lender’s security is not
lessened. If the restoration or repair is not ecoromically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by tns Security Instrument, whether or not then due, with any excess
paid to Borrower. If Borrower abandons the Property, oridoes not answer within 30 days a notice from Lender that
the insurance carrier has offered to seitle a claim, then-Lender may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay sums secured by this Security Instrament, whether or not then
due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any-arpiication of proceeds 1o principal shall not extend
or postpone the due date of the monthly payments referred 1o inyziagraphs | and 2 or change the amount of the
payments. 1f under paragraph 21 the Property is acquired by Lender, Borrower's right (o any insurance policies and
proceeds resulting from damage to the Property prior (o the acquisition stal)/pass to Lender to the extent of the sums
sccured by this Sccurity lnstrument immediately priot to the acquisition.

6. Occupancy, Prescrvation, Maintcnance and Protection of the Properiy;. Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's prinvipal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Fropetry as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beysndBorrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or<oatmit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or crisinag; is begun that
in Lender's good faith judgment could result in forfeiture of the Property or otherwise malerially -impair the lien
created by this Security Instrument or Lender's security interest.  Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be distaissed with a ruling that, in Lender’s good fajth
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shail also be in default it Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed 1o
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence. 1If this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.
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7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or [lorfeilure or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect, [f,
for any reasor, th: morigage insurance coverage reauired by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums required to obtain coverage substantially equivalent 1o the mortgage insurance previously in effect,
at a cost substantiilly’ =quivalent to the cost to Borrower of the mortgage insurance previously in effect, from an
alternate  morngage Zusvier approved by Lender. I substantially equivalent mortgage insurance coverage is not
available, Borrower shall pav to Lender cach month a sum cqual to one-twelfth ol the yearly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will aceept,
use and retain these payments.as a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer
be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer appruved by Lender again becomes available and is obtained.  Borrower shall pay the
premiums required te maimain morigag’ insarance in eflect, or o provide a loss reserve, until the requirement for
mortgage insurance ends in accordance win/any wrilten agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may riak: reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior-vs-an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or'¢la'm for damages, direct or consequential, in conngclion wilh
any condernnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the procecds siall be applied to twe sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrewsr, In the event of a partial taking of the Property
in which the fair market value of the Property immediately before the-vaking is equal to or greater than the amoun
of the sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Sccurity Instrument shall beereduced by the amount of the procceds
multiplied by the following fraction: (a) the total amount of the sums secured ivamediately before the taking, divided
by (b) the fair market value of the Property immediately before the taking. Any kalance shall be paid to Borrower.
in the event of a partial taking of the Property in which the fair market value of the Proverty immediately before the
taking is tess than the amount of the sums secured immediately befare the taking, unless Borrower and Lender
otherwisc agree in writing or unless applicabie law otherwise provides, the proceeds shall te applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that “the condemnor offers
10 make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 daye pfier the date the
notice is given, Lender is authorized 1o collect and apply the proceeds, at its option, cither (o restoration or repair of
the Property or to the sums secured by this Security Instrumemt, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicalion of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such
payments.

11. Boirower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
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any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreemenis of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Sceurity fnstrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
abligaied to pay the sums sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree (o extend, modity, forbear or make any accommodations with regard 1o the terms of this Security Instrument or
the Note without that Borrower's consemt.

13. Loan Charges. If the loan secured by this Security [nstrument is subject to & law which sets maximum loan
charges, and thar law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the toan exceed the permitted limits, then: (@) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
excecded permined limits will be refunded 1o Borrower. Lender may choose to make this refund by reducing the
principal owed wnder the Note or by making a direct payment to Borrower. Ifa refund reduces principal, the reduction
will be treated as « pantial prepayment without any prepayment charge under the Note.

14, Notices, a-iy notice to Borrower provided for in this Security Instrumemt shall be given by delivering it or
by mailing it by first ciass.mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or ary ceher address Borrower designates by notice 1o Lender. Any notice to Lender shall be
given by first class mail to Lewdrr’s address stated herein or any other address Lender designates by nolice (0 Borrower.
Any notice provided for in this Secuzity Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph:

15. Goveming Law; Scverability. Tais Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locaied. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such canitict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflictini provision. To this end the provisions of this Security Instrument
and the Note are declared to be severable.

16. Borrower’s Copy. Burrower shall be given ore coalormed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencficial Interes. in Borrower. 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest (in-Barrower is sold or transferred and Borrower is nol
2 hatural person) without Lender's prior written consent, Lender may. at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this oprior. shall not be exercised by Lender if exercise is
prohibited by federal law as of the dale of this Security Instruraent:

If Lender exercises this option, Lender shall give Borrower notice of acezleration,  The notice shall provide a
period of not less than 30 days from the date the notice is delivered or maiie within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums-prior-io the expiration of this period,
Lender may invoke any remedies permitted by this Seeurity Instrument without furtier ratice or demand on Borrower.

18. Borrower’s Right 1o Reinstate. If Borrower meets certain conditions, Borrower! shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: «ay 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property purssant +5 any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instruniers. - Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrunien. and the Note
as if o acceleration had occurred; (b) cures any default of any ather covenants or agreements; (c) [ays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable atiorneys’ fees; and (d} takes
such action as Lender may reasonably require (o assure that the lien of this Security Instrument, Lender's rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstalement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a pantial intcrest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may resull in a change
in the entity (known as the "Loan Servicer") that collects monthly payments due under the Nole and this Security
Instrument. There also may be one ot more changes of the Loan Servicer unrelated to a sale of the Note. If there
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is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shali not apply to
the presence, use, or storage on the Propenty of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or vther action
by any governmental or reguiatory agency or privae party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borrower learns, of is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used”in :his paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Ervironmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum  products, ‘osic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive matstials. As used in this paragraph 20, "Environmental Law" means federal laws and Jaws of the
jurisdiction where the Froperty is located that relate to health, safety or environmental protection,

NON-UNIFORM CCVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedizs. Lender shall give notice to Borrower prior to acccleration following Borrower's
breach of any covenant or agreement) in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable faw provides otherwise). The notice shall specify: (a) the default; (b) the action required o cure the
default; (c) a date, not less than 30 days/iron: the dale the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the defauli on or before the date specified in the notice may result in acceleration
of the sums secured by this Sccurity Instrument, iorzclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to remiate after 2cceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any oher-de'ense of Borrower to acceleration and foreclosure.  If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate payment
in full of all sums sccured by this Security Instrument ‘without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled (o co'lect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasoriatic attorneys’ fees and cosis of title evidence.

22. Release. Upon payment of all sums secured by this Security !nstrument, Lender shall release this Security
instrument without charge to Borrower. Borrower shall pay any recordatun, costs,

23. Waiver of Homestead. Borrower waives all right of homestead  exeription in the Property.

24. Riders to this Security Instrument. If one or more riders are execuivd by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such ridershaii be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument ‘ar if the rider(s) were a part of this

Security Instrument. [Check applicable box(es)]

N L]
L_ Adjustable Rate Rider Condomirium Ruder L4 Vamily Rider

E Graduated Payment Rider D Plasmed Unit Development Rider D Biweenly Zayment Rider

[: Balloon Rider D Rate Improvement Rider D Second Home Rider
E Other(s) {specify]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

|. Instrument and in any rider(s) executed by Borrower and recorded with it
|
5’“: |
i Witnesses: |
i
f_'; — {Seal)
F‘g AMY C‘H?F FMAN 4 - Borrower
ﬁ Social Securfty Number 237 -56-3684
- {Seal)
- Borrower
Social Security Number
a {Seal) (Seal)
- Borrower - Borrower
Social Security Number X Social Security Number
{Seal) (Seab)
- Borrower - Borrower
Social Security Number ~ Social Security Number
STATE QF ILLINOIS, COOK County. ss:
i, , & Notary Public in and for said country and statc,

do hereby certify that AMY SCHIFFMAN
, personally known (o me 1o be the same pessca(s) whose name(s) i_k
subscribed to the foregoing instrument, appeared before me this day in peisoi, and acknowledged that BLU

signed and delivered the said instrument as LQ,r frec and voluntery ‘act, for the uses and purposes

therein set forth.

TL . o
Given under my hand and official scal, this tf) day of .DQPW C"I“LY

My Commissiod expirgsy )¢ 1A SpaL®

SHARON [ WESTBROOK
NOTARY PHBLIC STATE OF ILLINDIS
MY COMMIESION ExOpE6 1121200

Notary Public

This instrument was prepared by
APPLE MORTGAGE, INC,
{Name)

9575 WEST HIGGINS RQAD, SUITE 905, ROSEMONT, ILLINCIS 60018
{Address)
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CONDOMINIUM RIDER

Loan Number 602793426

THIS CONDOMINIUM RIDER is made this 15th day of SEPTEMBER '
1998, and is incorporated into and shalt be deemed to amend and supplement the Mortgage, Deed of
Trust or Sccurity Deed (the “Secutity Instrument”) of the same daw given by the undersigned (the
"Borrower”) to secure Borrower's Note 1o APPLE MORTGAGE, INC., AN ILLINOIS
CORPCORATION

{the “Lender”)of the same date and covering the Property described in the Security Instrument and
Jocatel at

944 W. GRACE #A202, CHICAGO, ILLINCIS 60613
{Property Address|

The Property includes a unit in. together with an undivided interest in the common elements of, a

condominium project krown as;
GRACE-SHEFFIELD CONDOMINIUM

{Name of Condominium Preject|

(the "Condominium Project”). [f the owners association or other entity which acts for the Condominium
Project (the “"Qwners Association”) lolus title to property for the bepelit or use of its members or
sharcholders, the Property also includes. Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In additien to the covenams and agreements made in the
Security Instrument, Borrower and Lender turther covinant and agree as follows:

A. Condominium Obligations. Borrower shal! perfora ail of Borrower's obligations under the
Condominium Project's Constimuent Dovuments.  The "Constitwint Dovuments” are ther (i) Declaration
or any other document which creates the Condominium Project; (ii) by-taws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shatt promptly pay, when due, pli dues and assessmens imposed
pursuant 1o the Constituent Dectments.

B. Hazard lusurance. So long as the Qwners Association maintains, wis a generally aceepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project which it satisfactory t Lender
and which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
fequires, including fire and hazards included within the derm “extended coverage,” then.

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to/tLrmler of ong-
twelfth of the yearly premium instaiments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant S to maintain hazard insurance coveines on
the Property is deemed satisfied to the extent that the required coverage is provided by the Gwners
Association pelicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licw of restoration or repair fotlowing
a loss to the Property, whether (o the unit or to common elements, any proceeds payable to Borrower are
hercby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,

with any excess paid to Borrower.
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C. Public Liability lnsurance, Borrower shall take such actions as may be reasonable to insure
that the Owners Association maimiains a public liability insurance policy acceptable in form, amount, and

extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in conneclion with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any cenveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Sccurity Insttument as provided in Uniform Covenant 10,

. Lender's Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender’s
priot wiisn consent, either partition or subdivide the Property or consent lo:

(e abandonment or termination of the Condominium Project, except for abandonment or
termination-i#4uired by law in the case of substantial destruction by fire or other casualty or in the case of
a taking by comurqination or eminent domain;

(i) any amuadment to any provision of the Censtituent Documents it e provisiont is for the

express benefil of Lendes;
(iii) terminaticu” of professional management and assumption of self-management of the Owners

Assaciation; or
{iv) any action which’would have the ¢ftect of rendering the public liability insurance coverage

maintained by the Owners Assocition' unacceptable to Lender.

F. Remedies. [f Borrower doss not pay condominium ducs and assessments when due, then
Lender may pay them. Any amounts disturs*d-by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Insirurpzas, Unless Borrower and Lender agree to other terms
of payment, these amounts shall bear interest frem ihe date of disbursement at the Note rate and shall be

payable, with interest, upon notice from Lender to orower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees (o (e terms and provisions contained in this
Condominiym Rider.

W M {Seal) f {Seal)

AMY SCHT/}‘.?MAN A Borrower Borrower

(Seal) (Seal)
Borrower Borrower

{Scaly {Seal)
Borrower Borrower
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Stumilwrdf Federal Bunk
Member ABN AMRO Group

To: Borrowers: Account Number:

Fram:
Standnrd Federal Bank, a Federal Savings Bank Date:

(your morigage lender)

As disclosed on ihe Good Failh Estimate of Scttlemeni S¢rvices, marlgage insurance s requued for your loan. Moiigage
insurance campanics samelimes onler info conlracls called reinsurance treatics will ather insurance compunics, Under this
type of arrangemeny, the second insnrance company, or he reinsurer, reccives a portion of the preminm paid for morigage
insurance in retura (o assuning a partion of (he risk cavercd by the morigage insurance. The mortyage insurance company
vour loan is assigwrd-te mav have enored inlo or may in the fulure culer into # relnsurance reaty with AAMBG

Reinsurance, # Vermant Zorporalion,

This is to give you nolice inat Standard Feder! Bank has or will have a business rolationship with AAMBG Relnsurance,
The snture of the relationship s thal AAMBG Reinsurance will be or is o wholly owned subsidiary of an affiliate of
Standard Federa) Bank. Because i (his relationship, your obiaining morgage insurance through this morigage insurcr may

provide Standnrd Federal a financial ¢t oz benefit,

The existence of a reingurance treaty does not chunpe the preminm poid for youy marigage instirance.

Whether you choose (o subject your martgage insuranze lo a reingurance leeuty s voluntary and will not allec) he Bank's
eredit decision on your loan application,

Set lorth below is the eslimated chaige or range ol charges Tor s settlement services listed. You arenat required to usc the

lisied provider(s) as a condition lor setilement of your loan on orthe purchuse, sile or relinance of, the subject propeny.

There are frequently ather settlement serviee providers nvnilataewith similar services, You are firee to shop around
1o determine thiat you nve receiving the best services md the brat vite for these services, Ask us lor a list of our
approved settlenient seevice providers.

Provider nnd Settlenient Serviee: Charge ordtange of Charges:

AAMBG Reinsurance Nene

I yau de not wanl your mongage insurnce lo be pari of a reinsurance amangement with'a2 MGB Reinsurance, pleasc

lnr

iake sure we receive a lelter to thal efTect at the following address no luler than the dale yonr oz Gioses:

Standard Feder] Bank
InterFirst Division, Reinsurance Departiment
777 E. Eisenhower Parkway

Ann Arbor, MI 48108

Aclmowledgment

Ihwe |

teser

Signtfure [ R Date Signulure

Sipanlure Dale . Signalure l

S Munns\Reinsuinnee Disclosore Slitementadoe O
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LEGAL DESCRIPTION:

-

UNIT 944-A202 AND PARKING UNIT P61 TG IN GRACE~SHEFFIELD CONDOMINIUMS,
TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS AS
DEFINED AND DELINEATED IN THE DECLARATION RECORDED AS DOCUMENT 98338746, OF
THE FOLLO%ING REAL ESTATE:

PARCEL 1:

LOTS 11, 12 AND 14 .IN S.H. KERFOOT’S SUBDIVISION OF THE NORTH WEST 1/4 OF
BLOCK 7 IN LAFLIWN. SMITH AND DYER’S SUBDIVISION OF THE NORTH EAST 1/4
(EXCEPT 1.28 ACRES/-IN THE NORTH EAST CORNER THEREOF) OF SECTION 20,
TOWNSHIP 40 NORTH, RANGY 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 2:

THE WEST 1/4 OF THE SOUTH WEST j,;4 QF BLOCK 7 AND ALSO THE WEST 100 FEET OF
THE EAST THREE QUARTERS OF THE SAIZ SOUTH WEST 1/4 OF SAID BLOCK 7 (WHICH
SAID WEST 100 FEET ARE OTHERWISE KNOWN AS LOT 3 IN STOCK’S SUBDIVISION OF
THE EAST THREE QUARTERS OF THE SOUTH WEST 1/4 QF SAID BLOCK 7): ALL IN
LAFLIN, SMITH AND DYER’S SUBDIVISION ‘Oi- THE NORTH EAST 1/4 (EXCEPT 1.28
ACRES IN THE NORTH WEST CORNER THEREOF) fF: SECTION 20, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAM (EXCEPTING STREETS FROM BOTH
PARTS OF THE FOREGOING DESCRIPTION) IN COOK CUUNTY, ILLINOIS.




