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RECQRO AND RETURN TO:
LHI MORTGAGE, INC.

2500 WEST HIGGINS ROAD, SUITE 1240
HOFFMAN ESTATES, ILLINOIS 6&0185

Prepared by:

LHI MORTGAGE, INC.

2500 W, HIGGINS ROAD, SUITE 1240
HOFFMAN ESTATER, IL 60195

31758428

MORTGAGE

THIS MORTGAGE ("Security Initriptiznt”) is given on AUGUST 26, 1998 . The mortgagor is
ROGER J., HORN, AN UNMARRIEC-FERSON

("Borrower"). This Security [nstrament is yiven 1o
LHI MORTGAGE, INC.

which is organized and existing under the laws o THE STATL OF ILLINOIS . and whose
addresy is 2500 WEST HIGGINS ROAD, SUITE 1240
HOFFMAN ESTATES, ILLINOIS 60195 Clender”). Borrower owes Lender the paneipad sum of
ONE HUNDRED FORTY THOUSAND AND 00/100

Doftars (U8 § 140,000.00 ).
This debt is evidenced hy Borrower's note dabed the swite dube as ths Seeiesy Instriment ("Note”™), which provides for
monthly payments, with the full debt, iof not pasd earlier, dueand payable o SEPTIMBER 1, 2028
This Security {nstrument secures to Lenders (a) the repiyment of the deht evidenced by i Nete, wath inlerest, and all renewals,
extensions and modifications of the Nutes (1) the payment al sff other sums, with interss o advanced andet paragriaph 7 1o
protect the security of this Secueity {nstraments and f¢) the performance of Borrower’s cavenmisand agreements under this
Seeurity Instrument and the Note, For this purpose, Borrower does hereby mortgige, grant and conveyso Lender the following

deseribed property located in- COOK County, Hlinois:
LOT 2 IN BLOCK 12 IN NORTHWEST HIGHLANDS, A SUBDIVISION QF /iv EAST

HALF OF THE SQUTHEAST QUARTER (EXCEPT 2 ACRES IN THE EXTREME SDQUTHEAST
CORNER) OF SECTION 19, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILINOIS.

03-19-409-012

Parcel ID #:
which has the aldress of 1242 NORTH WALNUT AVENUE , ARLINGTON HEIGHTS Stroet, Clty

Ilinois 60004 Zip Code  {"Property Address™)

H.LINOI Si-ng’l?g Family-FNMA/FHLMC UNIFDRM
- INSTRUMENT Form 3034 /90

@g-ﬁﬁllt) 19608! Amended 8/98
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this Security Instrument, Lender may ive Burrower a nutice identifying the lien. Busrower shall satisfy the lien or ke one or
more of the actions set forth ahove within 10 days ol the giving of notive,

5. Huzurd or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazurds inclded within the term "uextended covenge” and any other huzards, fcluding
floods or floading, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods
thit Lender requires. The insurance carrier providing the insurance shatl be chosen hy Borrower suhjedt o Lender's approval
which shall not be unreasonably withheld. 1t Borrower fails to maistain coverage deseribed above, Lender may, at Lender’s
aption, obtain coverage (o protect Lender's rights in the Property in secordance with paragraph 7.

All insurance palicies and renewats shall be aceeptable to Lender and shall include a standard mortgage chause. Lender
shall have the tight to hold the policies und renewals. I Lender reyuires, Borrower shall prompliy give to Lender all receipis of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt aotice W the insurance cirrier and Lender.
Lender may make proof of Toss if not made promptly hy Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proveeds shall be applicd to restovation ar repair of the
Property damaged, ifthe restorntion or repair is coonomically feasible and Lender’s security s nol lessenced, {1 the restoration or
repair is not econunienlly feasible or Lender's securily would by lessened. the insurunee provesds shatl be applied o the sums
seoured by this Security lnstrument, whether or not then dug, with any eicess pald to Borrower, 1t Borrower abandons the
Properly, or does not giewee within 30 diys u notive from Lender that the insurunce carrier has oftered to settle a clum, then
Lender may collect the insuirise proveads. Lender muy use the provecds W repaie or restore the Praperty vt fo pay simns
secured hy this Security Instntnende whether or not then due. The 30-uny perind will begin when the notice 13 fiven,

Unless Lender and Borrowe clherwise apree i wriling, auy applivation of proceeds to principal shall notextend or
postpune the due date of the membiay pavineats relerred o m pavagiaphs 1 and 2 o change the amount of the puyments. 1
under paragraph 21 the Property s acquines by Lender, Borrower's night o any nsurance policies and provecds resulig hom
damage to the Property prior  the scquisitton shadl pass W Lender to the extent of the sums seetred by this Security Instrument
pmmediately prior 1o the acquisition.

6. Oceupuney, Preservation, Maintenance il Pratection of the Propevty; Borrower's Loan Application; Leascholds.
Borrower shall oceupy, establish, and use the Property ar Rorrower’s prinvipal residence within sixty days atler the exeeution of
this Security Instrument wnd shadl continue 10 oveupy e Property as Borrower's principal residence forat lesst one year after
the date of ocoupancy, wntess Lender otherwise ayrees in wilting) which conseat shall nof be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowei®s <uatrol, Borrower shall not destroy, dmage or impair the
Property, allow the Property to deteriorale, or commil waste i ibe Property. Borrower shill be i detauit if any forleiture
action or proceeding, whether civit ar eriminal, is hegun thit in Lendei™s woud faith judgment conld result in forfeiture wi the
Property or othierwise materially impair the lien created hy this Securitydpatpment or Lender’s seurity iterest. Borrower may
cure such a defuult and reinstate, s provided in parigraph I8, by causingdbzaction or proveeding W be disiissed with a ruling
that, in Lender's good faith determination, prechides fortviture al the Borrover's iberest i the Property or other mitlerial
imputrment ol the lien cremted by this Security Instrusent o Lender's sevurity inierest, Borrower shall also he in defaudt of
Borrower, during the loan application provess, pive mierially Tulse ar inaceurate infafiztion or statenents W Lender (or fatlesl
to provide Lender with any material informidion) in connection with the loan evidenced bythe Note, inchiding, but not limited
to, representations concerning Borrower's aecupaney uf the Property as i pranwipal residenve, Tthis Secarity Instrument 1s on
jeasehold, Borrower shall comply with all the pravisions of the lese. 3 Borrower aoquires frestitle o the Property, the
Jeasehold and the fee title shall not merge wnless Lender agrees 1o the mrerger in writing,

7. Protection of Lender's Rights in the Property, W Barrower Fils o perform the covenants swed yoreements contaaed in
this Security Instrument, or Where is i Jegd procecding thit may signifivintly affect Lender's sights in dna Broperty {such as
procesting in bankruptey, probate, [or condemnation o forfeitire or to enforce fws or regulitions). ther apler may do and
pay lor whatever is nevessary to pratect the vatue ub the Property amd Lender's nghts the Property . Lender's actions
include paying any sums secured by @ lien which has priority over this Secusity Insteument, appeactag i court, paytng
reasonahle attarneys’ fees and entering on the Property to make repairs. Although Lendec vy tuke wction upder this paragraph
7, Lender does not have to Ju su,

Any amounts dishursed by Lender under this paagraph 7 shall hevome additiona! debt of Borrower secured by this
Security Instrument. Unless Borrower and Leader agree o other terms of paymenl, these wmotnts shall bear interest frum the
dute of dishursement 4t the Note rate and shall be pavable, witl interest. upon notice from Lender to Borrower reguesting
paviment.

8. Mortpage Insurance, 11 Lender required morigage insurnee as s condition ol making the foun secured by this Security
Instrument, Borrower shall pay the preminms reyuired 0 wadalain the mntgage msurance in effect. 1, for any reason, the
morlgage insurance coverage required by Leder Tapses or veises 10 b i efteet, Borrower shabl pay the premivms required to
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Lender's address slated herein or any other address Lender designates by notice 0 Borrower, Any notice provuded tor in this
Seeurity Instrument shall be deemed 1o have been given to Bortower or Lender when given as provided in this paragraph.

15, Governing Luw; Severahility, This Security Instrument shall be governed by federal Faw and the law ol the
jurisdiction in which the Property is located. In the event that any provision ar chitse of this Security Instrument or the Note
conflicts with applicuble Jaw, such conflict shall not afteet other-provisions of this Security Instrument or the Nole which can be
given effect without the conflicting provision. To this end the provisions of this Seenrity nstrument and the Note are declired

-

to be severable. ‘
16. Borrower’s Copy. Borrower shall be given one contformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or i Beneficial Interest in Borvower, [Call or any part of the Property or any inerest in it
is sold or transferred (or if u beneticial interest in Burrower is suld or translerred and Borrower is nota nutural person) without
Lender's prior writlen consent, Lender may, al its option, require immedinte puyment in full of all swms secured by this
Security Instrument. However, this oplion shall nol be exercised hy Lender il exercise is prohibited by tederal T us ol the date
of this Security [nstriment,

[f Lender exercizes this option, Lender shall yive Borrower notice of acceleration. The notice shall provide i periad of not
less than 30 days from. the dute the notice is detivered or mailed within which Borrower must pay all sums seeured by this
Security Instrument. f80rrower fails to pay these sums prior t the expistion of this period. Lender may invoke any remedies
permitted by this Security isirument without further notice or demand on Borrower,

I8. Borrower’s Rign’ "t Reinstute, [t Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Ipatrident discontinued wt wny time prioe to the earher oft {a) 5 days (o7 such other period us
applicable law may specify fur veilstatement) belore sule of the Property pursiant o any power ol sife contained 0 this
Security Instrument; or (hy entry ol 4 judgment enturcing this Security Instrument. Those conditions are that Borrower: (s) pays
Lender wll suims which then would be dué snder this Security Instrwinent and the Note as i no aceeferation had ocenrred; (h)
cures any default of any other covenants or yaregimentsy (o) pays all expenses mcurred moentoreing this Secunty lostrunent,
including, but not limited (o, reasonable attoraeys™tees am {d) takes steit action ws Lender may ressonshly require to issire
that the lien of this Security Instriment, Lender soishits tnthe Property and Burrower's obligation w pay the sums seciired by
this Security Instrument shall continue unchingedEpon reinstatement by Borrower. this Seenrity Instriinent and - the
obligations secured herehy shall remain fully effecuve a i nocieceleration had vecurred, However, this right to reinstate shall

nol apply in the case of acceleration under paragraph 17.

19, Sule of Note; Change of Luan Serviver. The Nov ol o partial interest m the Note gogether with this Security
Instrument) may be sold one or more times without prior notice 0 @orowver, A sule may result i a chinge in the entity (knowa
as the "Loan Servicer*) that vollects monthly puyments due under thedNeweansd this Security Instrument. There also muy be one
or more changes of the Loun Servicer unrelated w o sile of the Note, I ttieps is w change of the Loan Servicer, Borrower will he
given written notice of the chunge in sccordance with parsgraph 14 abovesand apitivable law. The notice will stite the name and
address of the new Loan Serviver and the wddiess 10 which puyments should be e, The notive will also contain any other
information required hy applicable law.

30, Huazardous Substunces, Borrower shadl not canse ar permit the presencey s Aalisposid, storage, or release of uny
Huzardous Substances on or in the Property. Barrower shull not do, oy allow anydre cise 1o do. anything atfecting the
Property that is in violation of wny Enviconmental Liw. The preceding two sentences shal? iot apply to the presence, use, or
storage on the Property of small yuantities ol hzardous Substances thil are generadly recognizyd w be appropriate 1o normi)
residential uses and 1o maintenance of the Property,

Barrower shull promptly give Lender written notive of any investigation, clim, demand, Lawseioor other action by any
governmental or regulatory ngeney or private parly involving the Propenty and any Hazardous Substance Or Sovironmental Law
of which Borrower has actual knowledge, 11 Burrower kearns, or is notified by any governmental or regulitery authority, that
any removal or other remediation of any Huzardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial wetions in wecordance with Environmental L.

As used in this pacageaph 20, *Huzardous Substanees” are those substanees delined ax toxic ur hazardous substances by
Environmental Law and the following substances: gasuline, kerosene, uther Hammable of toxic petroleum products, toxic
pesticides and herhicides, volatile solvents, materials contisining asbestos or formuldehyde. and radivagtive materials, As used in
this paragraph 20, "Environmental Law®™ mesns Tedersh Laws il fawes ol the jurisdiction where the Property is focitted that
relate to health, safety or environmentul protection.

NON-UNIFORM COVENANTS. Borrower wnd Lender Furtber vovenant and agree as follows:
21, Acceleration; Remedies. Lender shalf give notice tn Boreower prioe to aceeleration following Borrower's breach
of any covenant or agreement in this Security Iistrument (hut not prior to aceeleration under paragriph 17 unless
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