- UNOFFICIAL CQpsgsstet

1093/6026 (03 001 Paye 1 of 7
1998-09-21 11:44:06

Cook County Recorder 313,06
%
q% 4157 (at
Account Ne< 1480005171380 This instrument was prepared by-/ rmui 2.
%%D@( A I FIRST UNION HOME EQUITY BANK, N. A,
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MORTGAGE
THIS MORTGAGE is made this __11thday o/ _ September 1998 ,between the Mortgagor,
JAMES C. LOVE and WADINE P, LOVE, NIS Witk (herein “Borrower"),
whose address is 1200 S 8TH AV MAYWOOR IL 8153
and the Morgagee, FIRST UNION HOME EQUITY BANX . A, ,
a national banking association organized and existing under t*e laws of the United States of America, whose address
is ___CONS-14 0381 CHARLOTTE, NC 28283 2. (herein "Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of J'S. §__ 108,00000 | which indebtedness is
evidenced by Borrower's note dated Sepiember 11 1998 and extensions, renewals and modifications
thereof (herein "Note"), providing for monthly installments of principal and ¥:12:est, with the balance of indebtedness,
if not sooner paid, due and payable on September 18 2013 g

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with jiterest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the secviity of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower dose.lie:ehy mortgage, grant
and convey to Lender the following described property located in the County of COOK Z. , State of
lllinois:

THE EAST 93 FEET OF LOTS 19 AND 10 IN BLOCK 143 INMATWOOD, IN. SECTIONS 2, 11 AI'D 14,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE TRIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
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which has the address of 1200 §. 8TH AVE. MAYWOOD IL 80153
(Street) (City) {Swmtg)  (Zip Code)
15-14-116~020

(herein "Property Address”) and Permanent Parcel Number _ 13-14-116-021 ;

TOGETHER with all the improvemenis now or hereafter erccted on the property, and ali easements, righis,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Morigage;
and all of the foregoing, together with said property {or the leasehold estale if this Mortgage is on a feasehold) are

hereinafier referred 10 as the "Property.”

Any Rider ("Rider™ attached hercto and executed of even date is incorporated herein and the covenant and
agreements of the Rider shall amend and supplement the covenants and agreements of this Mortgage, as if the

Rider were » part hercof.

Borrower covenaris that Borrower is lawfully seized of the estate hereby conveyed and has the right 1o mortgage, grant
and convey the Frozetly, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Boyrowe, warranis and will defend generally the title to the Property agains! all claims and demands,

subject to encumbrances of resord.

UNIFORM COVENANTS. Borrzwse and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Rosrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note. This Morigage secures payment of said Note according

1o its terms, which are incorporated herein by referénce.

2. Application of Paymeats. Unless applicable law! provides otherwise, all payments received by Lender under the
Note and paragraph | hereof shall be applied by Lender firsi 1o interest due on the Note, sccond to the principal due

on the Note, and then 1o other charges, if any, due on the Nute

3, Prior Mortgages and Deeds of Trust; Charges; Liens, Borcorver shall perform ail of Borrower's obligations,
under any morigage, deed of trust or other security agreement wiih a lizi which has priority over this Mortgage,
including Borrower’s covenants to make payments when due. Borrowsr snell pay or cause (o be paid all taxes,
assessments and other charges, fines and impositions attributable to the Propércy which may altain a priority over this

Morigage, and leaschold payments or ground rents, if any.

4. Hazard Insurance. a) Borrower shall keep the improvements now existing or hervafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage”, and any oiher hazards, including
floods or flood, for which Lender requires insurance. This insurance shall be maintained 1:-tie “unounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Burrower subject (o
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverag: described above,
Lender may, at Lender's option, obtain caverage to protect Lender's rights in the Property in accordance wilh paragraph

6.

b) All insurance policies and renewals shail be acceptable to Lender and shall include a standard morigage clause,
Lender shall have the right to hold the policies and rencwals. [f Lender requires, Borrower shall prompily give to
Lender alt receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly to Borrower.
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: ) Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair
e of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If
b the restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance praceeds shall |
5 be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid {0 Borrower.

S

If Borrower abandons the Property or does not answer within 30 days a notice frem Lender that the insurance carrier

4 has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may usc the proceeds lo repair
= or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
4 will begin when the notice is given.

d) Except as provided in subparagraph 4(e) below, should partial or complete destruction or damage occur {o the
Property, Borrower hereby agrees that any and all instruments evidencing insurance proceeds received by Lender as a
result of said Aamage or destruction, shall be placed in a non-interest bearing escrow account with Lender. Al Lender's
discretion, ‘cenJer may release some or all of the proceeds from escrow after Borrower presents Lender with a
receipt(s), inveice(s), written estimates(s) or ather document(s) acceptable to Lender which relates to the repair and/or
improvements oi the Property necessary as a result of said damage and/or destruction. Absent an agreement (o the
contrary, Lender sliall pat be required to pay Borrower any interest on the proceeds held in the escrow account. Any
amounts remaining in vhe pecount after all repairs and/or improvemnents have been made to the Lender's satisfaction,
shall be applied 1o the sums seécured by this Deed of Trust, Deed 1o Secure Debt, or Morigage. Borrower further agrees
to cooperate with Lender by <iidorsing all, checks, drafls and/or other instruments evidencing insurance proceeds; and
any necessary documents. Should Borrewer fail to provide any required endorsement and/or execution within thirty (30)
days after Lender sends borrower rotice that Lender has received an insirument evidencing insurance proceeds, or
document(s) requiring Borrower’s signiturc, Borrower hereby authorizes Lender to endorse said instrument and/or
document(s) on Borrowers behalf, and coliezt and apply said procecds at Lender's option, either to restoration or repair
of the Property or to sums secured by this Dezd of Trust, Deed to Secure Debt, or Mortgage. It is not the intention
of either party that this escrow provision, and’cr-Lender’s endorsement or execution of an instrument(s) and/or
document(s) on behalf of Borrower creale a fiduciary i ugency relationship between Lender and Borrower,

¢) Unless Lender and Borrower otherwise agree in writing, 2oy application of proceeds to principal shall nol extend
or postpone the due date of the monthly payments referred 14 in paragraphs 1 and 2 or change the amount of the
payments. 1f under paragraph 16 the Property is acquired by Lends:, Borrower’s right to any insurance policies and
proceeds resulting from damage to the property prior to the acquisition-shall pass to Lender to the extent of the sums

secured by this Security Instrument.

5. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments,
Borrower shall keep the Property in good repair and shafl not commit waste or perziit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is cn a 2asehold. If this Morigage is
on a unit in a condominium or a planned unit development, Borrower shall perform all o Borrower's obligations under
the declaration or covenants creating or governing the condominium or planned unit develop nent, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

6. Protection of Lender's Security. If Borrower fails to perform the covenants and agreemense. coatained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the- Property, then
Lender, a1 Lender’s oplion, uwpon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such actions as is necessary to protect Lender’s interest.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 6 shall require Lender to incur any expensc or take any action hereunder.

7. Inspection, Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related

to Lender’s interest in the Property.
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8. Condemnation. The proceeds of any award or <laim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, ot part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender subject to the terms of any mortgage, deed of trust or other securily agrecment with

a lien which has priority over this Morigage.

9. Borrower Not Released; Forhearance By Lender Not a Walver. The Borrower shall remain liable for full
payment of the principal and interest on the Note (or any advancement or obligation) secured hereby, notwithstanding
any of the following: (a) The sale of all or a part of the premises, (b) the assumption by another party of the Borrower's
obligations hereunder, (c) the forbearance or extension of time for payment or performance of any obligation hereunder,
whether granted 1o Borrower or a subsequent owner of the property, and (d) the release of all or any part of the premises
securing said obligations or the release of any party who assumes payment of the same. None of the foregoturg shal
in any way affect the full force and effect of the lien of this Mortgage or impair Lender's right 10 a deficiency judgment
(in the evem of foreclosure) against Borrower or any party assuming the obligations hereunder.

Any forbearance 3y Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable Jaw, shall
not be a waiver of 4 pieclude the exercise of any such right or remedy.

10. Successors and Assigne sound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the sights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisiors of paragraph 15 hereof. Al covenants and agrecments of Borrower shall be joint
and several. Any Borrower who co-signs this Mortgage, but does not execute the Note: (a) is co-signing this Morigage
anly to morigage, grant and convey that 'sorrower’s inierest in the Property 1o Lender under the terms of this Merigage,
(b is nol personally liable on the Note or urer this Mortgage, and (c) agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbess, pr.make any other accommodations with regard o the terms of this
Mortgage or the Nate without that Borrower's conseni and without releasing that Borrower or modifying this Mortgage

as 1o that Borrower's interest in the Property.

11. Notice. Except for any natice required under applicatir law to be given in another manner, (a) any notice 10
Borrower provided for in this Monigage shall be given by detivesing it or by mailing such notice by first class mail
addressed 1o Borrower or the current owner al the Property Address oc at such other address as Borrower may designate
by notice to Lender as provided herein, and any other person personal’y-iiable on this Note as these person's names and
addresscs appear in the Lender's records at the time of giving notice and (V) any notice to Lender shail be given by first
class mail to Lender’s address stated herein or to such other address as ferdzrinay designate by notice to Borrower as
provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender

when given in the manner designated herein,

12. Governing Law; Severability. The state and local taws applicable to this Moitgage <hall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the apy licaf ility of Federal law (o
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts wica <pplicable law, such
conflicts shall not affect other provisions of this Mortgage or the Note which can be given effect withsut the conflicting
provision, and to this end the provisions of this Morigage and ihe Note are declared to be severable: Az used herein
"costs”, "cxpenses” and "attorneys’ fees” include ail sums to the extent not prohibited by applicable iaw or limited

herein.

13. Borrower's Copy. Barrower shall be furnished a conformed copy of the Note, this Mortgage and Rider(s) at the
time of execution or after recordation hereof.
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14. Rehabilitation Loan Agreement, Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair or other loan agreement which Borrower enters into with Lender. Lender, at
Lender’s option, may require Borrower 1o exccute and deliver to Lender, in a form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may have against partics who supply labor, materials or services in
connection with improvements made to the Property.
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i5. Transfer of the Property or & Beneficial Interest in Borrower, Assumption. If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior written consent, Lender may, a1 Lender's option, for any reason, declare
all the sums secured by this Mortgage to be immediately due and payable. However, this option shall nol be exercised
by Lender if exercise is prohibited by Federal law as of the date of this Mortgage.

If Lender cxesouses this option, Lender shall give Borrower notice of acceleration. The notice shalt provide a period
of not less thar 30-days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security instzament, 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedics-pramilted by this Security Instrument withou! further notice or demand on Borrower.

This Mortgage may not be’assumed by a purchaser without the Lender's consent. If an assumption is allowed, the
Lender may charge an assutiiplion fe¢ and require the person(s) assuming the loan to pay additional charges as authorized

by law.
NON-UNIFORM COVENANTS. Bowrower and Lender further covenant and agrec as follows:

16. Acccleration; Remedies. Upon Borrow:r’s hreach of any covenant or agreement of Borrower in this
Mortgage, including the covenants to pay when Jue any sums under the Note secured by this Mortgage, Lender,
at Lender’s optlon may declare all sums secured by this Mortgage, to be immediately due and payable without
demand or notice and may foreclose this Mortgage by juilicial proceeding. Lender shall be entitled to collect In
such procceding all expenses of forectosure, including, but not limited to, reascnable attorneys’ fees and costs of

documentary evidence, abstracts and title reports,

17. Assignment of Rents; Appalntment of Receiver,Lender i Possnssion.  As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Burrower shall, prior to acceleration under
paragraph 16 hereof or abandonment of the Property, have the right to collect 2 retain such rents as they become due

and payable.

Upon acceleration under paragraph 16 hereof or abandonment of the Property and al ‘wy time prior to judicial sale,
Lender (in person, by agent or by judicially appointed receiver) shell be entitled to enter unan, take possession of and
manage the Property and to collect the rents of the Property including those past due. All rents rollzcted by Lender shall
be applied first to payment of the costs of management of the Property and collection of rents, iuc'uding, but not limited
1o received fees, premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this

Mortgage,

18. Loan Charges. If the loan secured by this Morgage is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other [oan charges coflected or to be collected in connection with
the loan exceed permitted limits, then: (1) any such loan charges shall be reduced by the amoumt necessary to reduce
the charge to the permitied limit; and (2) any sums already collected from Borrower which excecded permitted limils
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by mailing a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial

prepayment under the Note.
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: 19, Legislation. If, after the date hereof, enactment or expiration of applicable laws have the effect either of rendering

4
ih ; the provisions of the Note, the Mortgage or any Rider, unenforceable according to their terms, or all or any part of (he
‘: sums secured hereby uncollectible, as otherwise provided in this Mortgage or the Note, or of diminishing the value of
# Lender's security, then Lender, at Lender's option, may declare all sums secured by the Morigage to be immedialely
_;j due and payable.
B 20. Release. Upon payment of all sums secured by this Morgage, this Mortgage shail become null and void and
1 Lender or Trustee shall release this Mortgage without charge to Borrower. Lender, at Lender’s option, may allow a

partial release of the Property on terms acceptable to Lender and Lender may charge a release fee. Borrower shall pay
all costs of recordation, if any.

2. Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the Property.

22, Hazardovs Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subsianzez on or in the Property. Barrower shall not do, nor allow anyone else 10 do, anything affecting
the Property that i='(n ¥ i~tation of any Envircnmental Law. The preceding two sentences shall not apply to the presence,
use. or storage on the Troverty of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal resideatial uses and to maintenance of the Property.

Borrower shall promptly give Lerder written notice of any investigation, claim, demand, lawsuit, or other action by any
governmental or regulatory agency or orivate party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has .ctual knowledge. Il Borrower learns, or is notified by any governmental
or regulatory authority, thal any removai, ot ather remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all nrcessary remedial actions in accordance with Environmental Law,

As used in this paragraph 22, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: geeoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, matetizli containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 22, "Environmental law" rieans federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety, or environmeri2. nrotection.

REQUEST FOR NOTICE OF DEFAULT ANR FLRECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of (rust or other cacurmbrance with a lien which has

priority over this Morigage o give Nolice 10 Lender, at Lender’s address set forth oi-page one of this Mortgage, of
any default under the superior encumbrance and of any sale or other foreclosure action,
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!5_:5 IN WITNESS WHEREOQF, Borrower has executed this Mortgage.
4 Q !
4 Dies € O\AQ\ e (SEAL)
e Borrower
= JAMES C. LOVE
' / K
j (SEAL)
w.uums plove Borber
STATE OF.{ilinois W __County ss:
], C«-.. Y,L/ _,.» & Notary Public in and for said County and State, do hereby certify

that %rm T Y onglant(] A¥~—personally known to me to be the same person(s)

ian % subscribed to the foregoing instrument, appeared before me this day

whose name(s)
in person, and

acknowledged that _%ghe mzned and delivered the said instrument a0 free and
voluntary act, for the ust? ane nurposes (herein set forth.
Given under my hand and official s¢a!, this ] [& day of . _
— e 13—
Notary Public
My Commiss:‘on] xp
5 1394
K 01 I l(‘i;’xt_ !
FEGC Y 70N
@, o
My ¢ |;..]2-61
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