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MORTGAGE

THIS MORTGAGE ("Security Instrument”)(1s given on September 14, 1958 . The mortgagor is
JEFFREY WALDEN and
STACEY WALDEN His Wife

("Borrower"). This Securily Instrument is given (o WASHLENAW MORTGAGE CO.

which is organized and existing under the lawsof  the United State: of America , and whose
addressis 315 E EISENHOWER PKY STE 12, ANN ARBOR, MI /45108-3330
("Lender”), Eorrower owes Lender the principal sum of
ONE HUNDRED NINETY TWO THOUSAND & 00/100
Dolws (US. $ 192,000.00 )i
This debt is evidenced by Borrower's note dated the same date as this Sccurity Instrumeit ("Note"), which provides for monthly
payments, with the full debt, i not paid carlier, due and payable on Octobex 1, 2078 . This Seeurity
Instrument secures to Lender; (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, exiensions and
modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragrash 7/10 protect the security of
this Security Instrument; and (¢) the performance of Borrower’s covenants and ngreements under this Serartty. Insirument and ihe
Nole. For this purpose, Borrower docs hercby morlgage, grant and convey to Lender the lollowing descithéd-nroperty located in
Cook County, Ninois:
411 that tract or parcel of land as shown on Schedule "A" attached herato
which is incorporated herein and made a part hexeof.

Parcel ID #; 14=31-408-033-1001 AND 14-31-408-033-1049
Wthh has Lhe addrcss of 1830 NORTH WINCHESTER AVENUE CHICAGOD {Street, Cil}'l.

Tltinois 60622 IZip Code] ("Property Address");

ILLINOIS -Single Family - FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred (o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower warrants and
will defend generally the tle to-the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variaiions by jurisdiction lo constitute a uniform sccurily instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a wrillen waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Noe, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments whici: may aitain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance presiums, if
any; (c) yearly morigags insurance premiums, if any; and (I) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph &, in licu of the payment of morigage insurance premiums. These items arc called "Escrow liems.”
Lender may, al any time, coilr<! and hold Funds in an amount not to exceed the maximum amount a iender for a federally related
mortgage loan may require for Eorwer's escrow account under the federal Real Eswte Sctuement Procedures Act of 1974 as
amended from time to time, 12 U.S.0. Section 2601 e/ seg. ("RESPA"), unless another law that applics to the Funds sels a lesser
amount, If so, Lender may, al any time <ollect and hold Funds in an amount not 10 exceed the lesser amounl. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Tiems or
atherwise in accordance with applicable law,

The Funds shall be held in an institution winse deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Futeral Home Loan Bank, Lender shall apply the Funds (o pay the Escrow
Items. Lender may not charge Borrower for holding and-azsplying the Funds, annually analyzing the escrow account, or verilying
the Escrow Iiems, uniess Lender pays Borrower interest o1 the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower (0 pay a one-time charge for an independent real estate x reporting service used by
Lender in connection with this loan, unless applicable law proviics otherwise. Unless an agreement is made or applicable law
requires interest o be paid, Lender shall not be required to pay Bordoper any interest or earnings on (he Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Fun.ds. Lender shall give (o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 1o the Funds ead the purpose for which each debil to the Funds was
made. The Funds are pledged as additionat security for all sums secured by s Security Instrument.,

IT the Funds held by Lender exceed the amounts permitted to be held by applicable Jaw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amour. it the Funds held by Lender at any time is
not sufficient 1o pay the Escrow Items when due, Lender may so natify Berrower in wiiing, aad, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up tic deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompty refund to Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior tothe arguisition or sale of the
Property, shall apply any Funds held by Lender al the time of acquisition or sale as a credit against‘the sums secured by this
Security Instrument,

3. Application of Payments. Unlcss applicable law provides otherwise, all paymenis received by Lende: wnder paragraphs
1 and 2 shall be applicd: first, to any prepayment charges duc under the Note; sccond, o amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, 1o any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, {ines and impositions aitributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directy (o the
person owed payment. Borrower shall prompily fumish to Lender all nolices of amounts o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts cvidencing the payments.

Borrower shall promplly discharge any lien which has priority over this Securily Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the licn in a manner acceplable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proccedings which in the Lender’s opinion operale to prevent the
enforcement of the lien; or (¢) secures from the holder of the licn an agreement satisfactory to Lender subordinating the Jien 1o
this Security Instrument. If Lender delermines that any part of the Property is subject o a lien which may autain priority over this

Securily. Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or mo%

of the actions set forth above within 10 days of the giving of notice. Intial
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erceled on the Property
insured against loss by fire, hazards included wilhin the term "extended coverage” and any other hazards, including floods or
floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall nol
be unrcasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, al Lender's option, obiain
coverage 1o prolect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable o Lender and shall include a standard morigage clause. Lender shall
have the right 10 hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice Lo the insurance carrier and Lender. Lender
may rake proof of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. IT the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secrvity Instrument, whether or not then due, with any cxcess paid to Borrower, If Borrower abandons the
Property, or does nal apswer within 30 days a notice from Lender thal the insurance carrier has offered (o settle a cluim, then
Lender may collect the insturance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums secured
by this Security Instrument, *vhother or not then dug. The 30-day period will begin when the nolice is given.

Unless Lender and Barrowsr otherwise agree in writing, any application of proceeds 10 principal shall not extend or postpone
the due date of the monthly paymeiits v2ferred 10 in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Propenty is acquired by Lendes Borrower’s right to any insurance policies and proceeds resulting from damage (o the
Property prior to the acquisition shall paseie Lender to the extent of the sums secured by this Sceurity Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance ana Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Proper:y.as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy-4=Rroperty as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in-wiiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowet's coztrol. Borrower shall not destroy, damage or impair the Property,
allow the Property 10 deteriorale, or commit waste on the Fropeity. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeilure of the Property of
otherwise materially impair the lien created by this Security Instrumint-or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action o proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's iitterest in the Property or other malerial impairment of
the Tien created by this Security Instrument or Lender’s sccurily interest, Borrowersiwll also be in default if Borrower, during the
loan application process, gave materially false or inaccurale informalion or statements 12 Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, inclading, but not limited o, representations
concemning Borrower’s occupancy of the Property as a principal residence. If this Securin insorument is on a leaschold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge uniess Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ana agreements contained in
this Sccurity Instrument, or there is a legal procceding that may significanty affect Lender’s righu-in aie. Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thenieader may da and pay
for whaever is necessary to protect the value of the Property and Lender's rights in the Property. Lender': actions may include
paying any sums secured by a licn which has priority over this Security Inswument, appearing in court, paying reasonable
attormeys’ fecs and entering on the Property lo make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 10 do so,

Any amounis disbursed by Lender under this paragraph 7 shall become additonal debt of Borrower sceured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan sccured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the mertgage insurance in effect. I, for any reason, the
morlgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required (o
oblain coverage substantially equivalent to the mortgage insurance previously in cffect, al a cost subsiantially cquivalent to the
cost 10 Borrower of the morigage insurance previously in effect, from an aliernate menigage insurer approved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal 10
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (0
be in effect. Lender will accept, use and reain these payments as a loss reserve in lieu of mortgage insurance. Loss resgive

innials;
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= payments may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
“4  that Lender requircs) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
- premiums required to maintain morigage insurance in effect, or o provide a loss reserve, until the requirement for mortgage
i1 insurance ends in accordance with any written agreement between Borrawer and Lender or applicable law.

[ Y. Inspection. Lender or its agent may make reasonable entrics upon and ingpections of the Property. Lender shall give
. Borrower notice al the time of or prior to an inspection specifying reasonable causc for the inspeetion.

&'P 10. Condemnation, The procecds of any award or claim for damages, direct or consequential, in connection with any
= condemnation or other taking of any part of the Property, or for conveyance in licy of condemnation, are hereby assigned and
:  shall be paid to Lender,

e In the event of a ol taking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then due, with any cxcess paid to Borrower, Tn the event of a partial taking of the Property in which the [air markel
value of the Property immediatcly before the taking is equal o or grealer than the amount of the sums secured by this Security
Instrument immediatcly before the taking, unlcss Borrower and Lender otherwise agree in wridng, the sums secured by this
Security Instrumenrcha'l be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Properly immediaiely before the
taking. Any balance shal’ be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately befric te taking is less than the amount of the sums sccured immediatcly before the faking, unless
Borrower and Lender othorwise azrae in writing or unless applicable Jaw otherwisce provides, the proceeds shall be applied 10 the
sums secured by this Security Instrurient whether or not the sus are then duc.

If the Property is abandoned by Zurrower, or if, afler notice by Lender to Borrower that the condemnor offers (o make an
award or setle a claim for damages, Borrowir fails to respond o Lender within 30 days after the date the notice is given, Lender
is authorized 1o collect and apply the proceess, at its option, cither to restoration or repair of e Property ot (o the sums secured
by this Sccurity Instrument, whether or not then (jue.

Unless Lender and Borrower otherwise agree in wiiling, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly paymenss referred 10 in parngropbs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lenae: Mot a Waiver.  Exitension of the time for payment or modification
of amortization of the sums secured by this Security Instrumer: granted by Lender 10 any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrawer's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse v sxiend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demaad‘made by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender in exercising any right or remedy snzii not be a waiver of or preclude the exercise of any
right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Toc covenants and agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lender-and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. £ny Borrower who co-signs this Securily
Instrument but does not execute the Nole; (a) is co-signing this Secusity Instrumeni oalv /i mortgage, grant and convey that
Borrower's inlerest in the Property under the ierms of this Sceurity Instrument; (b) is not perssnally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may aee to extend, modify, forbear or
make any accommadations with regard 1o the terms of this Seeurity Instrument or the Note without tfiat Bomower’s consent.

13, Loan Charges.  If the loan secured by this Security Instrument is subject to a faw which sels’nvuimum loan charges,
and that law is finally interpreted so that the interest or other loan charges collecled or 1o be collected in ceanaction with the loan
exceed the permitted limits, then: (&) any such loan charge shall be reduced by the amount necessary o reduer-the charge o the
permitted limi; and (b) any sums already collected (rom Borrower which cxceeded permiticd timits will be refunaed o Borrower,
Lender may chocse to make this refund by reducing the principal owed under the Notec or by making a direct payment (o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notives, Any nolice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address or
any other address Barrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice 10 Borrower, Any notice provided for in this Security
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governcd by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the Noie
conflicts with applicable law, such conflict shall not alfcct other provisions of this Security Instrument or the Note which can be
given effect without the conflicling provision. To this end the provisions of this Security Tnstrument and the Nole are declared to
be severable, ()

Inltlatéj
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16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest in il is
sold or transferred {or if a beneficial inlcrest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at ils oplion, require immediate payment in {ull of all sums sccured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daic of this
Security Instrument,

IT Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without {uriher notice or demand on Borrower,

18. Borrower’s Right to Reinstate. 1f Borrower meels certain conditions, Borrower shall have the right w have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Properly pursuant to any power of sale contained in this Security
Instrument; or (b) envy of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Leader all
sums which then woulds2 duc under this Securily Instrument and the Nole as if no acceleration had occurred; (b) cures any
default of any other covelarts or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable ararnys’ fees; and (d) takes such action as Lender may reasonably require Lo assure that the lien of this
Security Instrument, Lender's (rignrs in the Property and Borrower’s obligation to pay the sums scoured by this Sccurity
Instrument shall continue uncharges. Upon reinstatement by Borrower, this Securily Instrument and the obligations secured
hereby shall remain fully effective as i 70 acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servizer. The Note or a partial interest in the Note (logether with this Security
{nstrument) may be sold one or mare Limes withut yrior notice 1o Borrower. A salc may resuli in a change in the entity (known
as the "Loan Servicer") that collects monthly paynicris ifue under the Note and this Security Instrument. There also may be onc or
more changes of the Loan Servicer unrelated (o a saic of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paregraph 14 above and applicable law. The notice will staie the name and
address of the new Loan Servicer and the address 1o which puyinents should be made. The notice will also contain any other
information required by applicabic law.

20. Hazardous Substances. Borrower shall not cause or parmit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Properly. Borrower shall not do, o allow anyonc else to do, anything alfecting the Property
that is in violation of any Environmental Law. The preceding two seniences s-all not apply to the presence, use, or slorage on the
Property of small quantities of Hazardous Substances that arc generally recoznized o be appropriate to normal residential uses
and 1o mainicnance of the Property.

Borrower shall prompily give Lender writien notice of any investigation, claim.lemand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hzzudous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any goverrinerial or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessa'y, Borrower shall promplly ke all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic ‘or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosenc, other flammable or toxic-pctolsum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldchyde, and radioactive :nalerials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property_is Incated tha relate
10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowes and Lender further covenant and agree as foliows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreemeni in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law pravides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the nutice is given to Berrower, by which the default must be cured; and {d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclusure proceeding the non-existence
of a default or any other defense of Barrower to acceleration and foreclosure. If the deluult is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but nat ;
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limited to, reasonable attorneys’ fees and costs of title evidence.
Inkials:
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; 22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security [nstrument

without charge 10 Borrower, Borrower shall pay any recordation cosls,

£}

}1 23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

3

13‘ 24, Riders to this Security Instrument. If on¢ or more riders are executed by Borrower and recorded together with this
} Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and supplement
™ the covenants and agreements of this Security Instrument ag if’ the rider(s) were a part of this Scewrity Instrument,

(Check applicable box(es)]
&1 Adjustable Rate Rider ("X Condominium Rider (] 14 Family Rider
[_] Graduated Payment Rider {1 Planned Unit Development Rider  [_] Biweekly Payment Rider
{1 Balloon Rider {1 Rate Improvement Rider [" 1 Second Home Rider
(1 vARider [ Other(s) [specify] LEGAL DESCRIPTION

BY SIGNING BELOW, Borrowe: accepis and agrees (o the terms and covenants contained in this Sceurity Instrument and in
any rider(s) executed by Borrower anu recorded with it

Witnesses: %’” % A s
/ JEVE{REWLDIE -Borrower

; (Sca)
EACEY QEJDEN -Borrower
(Seal) ). {Scal)
-Borrower ~lorrower
%o/
STATE OF ILLINOIS, /ﬂ 2 Coumy ss;
I,% M S f""}‘/ ,a Notary Public in and for suid oty and state do hereby certily that

,4/4)7 /(/,z/,%v zﬂ/}ﬁ/ Pt o Rl e, e

, personally known to me 10 be the szine 1crsun(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged tha 71

signed and delivered the said instrument as —Ae/<  free and volunmry acr, Lor the uscs and purposes Lieredn sct f}%
Given under my hand and official scal, this / / day of, -2 Ay ;/’

c’ Ry et )

My Commission Expires: i ,
/‘

Notary Pub]:c f

/

/

[

"OFFICIAL\ EAL
NNY
NOTARY PUB ATE OF ILLINOIS

MY COMMJSSION EXPIRES 12/17/2001
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! 1) LEGAL DESCRIPTION
"f? UNIT 101 AND P10l IN BUCKTOWN PARK CONDOMINIUM, AS DELINEATED ON A SURVEY OF
5 THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1:

LOTS 1 TO 4 (AND THE WEST 1/2 OF VACATED ALLBY LYING EAST OF AND ADJOINING
SAID LO(CS 1 TO 4) AND LOTS 21 TO 25 {(ALSO THE EAST 1/2 OF VACATED ALLEY LYING
WEST AND *OJOINING SAID LOTS 21 TO 25) IN SUBDIVISION OF LOTS 30 TO 53,
INCLUSIVE, B¥D OF LOTS 67 TO 90, INCLUSIVE, IN CHICAGO LAND COMPANY'S
SUBDIVISION UF BLOCK 38 QF SHEFFIELD'S ADDITION TO CHICAGO IN SECTICN 31,
TOWNSHIP 40 mOX1Y, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN

PARCEL 2:

LOT 28 (EXCEPT THE NORTU.16 FEET THEREOF) AND LOT 29 (ALSO THE WEST 1/2 OF

VACATED ALLEY LYING EAS% OF AND ADJOINING SAID LOT 2§} IN SUBDIVISION OF

BLOCKS 17, 18, 20, 21 (EXCEPT LOTS 1, 6 AND 12 IN SAID BLOCKS 21, 23, 28, 29,

30, 31, 32 {EXCEPT LOTS 1, 2, 3, 6 AND 7 IN SAID BLOCK 32), BLOCKS 33, 38, 39, i
40 AND 41 OF SHEFFIELD'S ADDITZ3 TO CHICAGO, IN SECTION 31, TOWNSHIP 40 lA
NORTH, RANGE 14, EAST OF THE THIFD PRINCIPAL MERIDIAN; K

WHICH SURVEY IS ATTACHED AS EXHMIBIT("A" TO THE DECLARATICN OF CONDOMINIUM
RECORDED AS DOCUMENT 95412572, TOGETREN WITH ITS UNDIVIDED PERCENTAGE INTEREST

' IN THE COMMON ELEMENTS, IN COOK COUNTY,  TLLINOIS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this léth  (ay of September . 1598 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed ol Trust or Security
Deed (the "Sceurity Instrument”) of the same dale given by the undersigned (the "Borrower™) Lo secure Borrower's
Note to

WASHTENAW MORTGAGE CO.
{the "Lender")

of the same date and covering the Property described in the Security Instrument and located at;

1830 NURTH WINCHESTER AVENUE, CHICAGO, Illinois 60622

[Propeny Address)
The Property inciudes 2 unit in, logether with an undivided interest in the common clements of, a condominium
project known as:

BUCKTOWN PARK

{Name of Condominium Project|
(the "Condominium Project”). I tiir owners association or other cntity which acts for the Condominium Project
(the "Owners Asscciation") holds title”to wroperty for the benefit or vse of s members or sharcholders, the
Property also includes Borrower's inteiest-in the Owners Association and the uses, proceeds and benelits of
Borrower's inierest,

CONDOMINIUM COVENANTS. In addnion 10 the covenants and agreements made in the Security
[nstrument, Borrower and Lender {urther covenant and sgic as [ollows:

A, Condominium Obligations. Borrower shaliperform  all of Borrower's cbligations under e
Condoniinium Project’s Constituent Documents. The "Colsti.uent Documents™ are the: (i) Declaration or any other
document which creates the Condominium Project; (i) by-laws; (i) code of regulations; and (iv) other equivalent
documents, Borrower shall promptly pay, when due, all dues and sezssments imposed pursuant w0 the Constituent
DPocuments,

B, Hazard Insurance.  So long as the Owners Association maintrins, with a generally accepled insurance
carrier, a "masier” or "blanket" policy on the Condominium Project which i satisfactory o Lender and which
provides insurance coverage in the amounts, for the periods, and against the azzords Lender requires, including firc
and hazards included within the term “extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the montily payment to Lender of the
ycarly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 1o maintain hazard instranc: coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Assosiation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a-loss 1o the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Sccurity Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance.  Borrower shall take such actions as may be rcasonable o insure that the
Owners Association maintains a public lability insurance policy acceptable in form, amounl, and extent of
coverage to Lender.

D, Condemnation.  The procecds of any award or claim for damages, direct or consequential, payable lo
Borrower in connection with any condemnation or other wking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family « Fannle Mee/Freddie Mac UNIFORM INSTRUMENT
Page 1012 Form 3140 9/

@@-8 {9108} VAP MORTGAGE FORMS - (213)293-8160 « (800)521-7291 intiats:, J LA~




UNOFFICIAL COPY




UNOFFICIAL COPY

';‘:84‘34?1 Fzae 9 of 11

unit or of the common clements, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid to Lender, Such procecds shall be applied by Lender to the sums secured by the Sccurity Instrument as

provided in Uniform Covenant 10,
E. Lender’s Prior Consent.  Borrower shall not, except afier notice to Lender and with Lender's prior

writien consent, ¢ither partition or subdivide the Property or consent (o
(i) the abandonment or termination of the Condominium Project, except for abandonment or

termination requircd by law in the case of substantial destruction by fire or other casualty or in the case of a taking

by condemnation or eminent domain;
(i) any amendment to any provision of the Constituent Documents if the provision is for the express

benefit of Lender;
A1) termination of professional management and assumption of self-management of the Owners

Association; or
(iv) -any action which would have the efiect of rendering the public liability insurance coverage

maintained by the Owners Association unacceptable to Lender,

F. Remedies, If Bomower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbu:ser-by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree to other ierms ol payment, these amounts shall bear
inlerest from the date of disbursemsnt at the Note rate and shall be payable, with interest, upon notice from Lender

lo Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominium
Rider,

{Seal)

~Borrower

(Scal)

-Borrower

(Scal)

-Bortower

(Seal)

-Borrower

Paga 2o 2 Form 3140 9/30
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 14th  day of September . 1338,
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed
{thc "Security Insrument™) of the same date given by the undersigned {the "Borrower") to sccure Borrower’s
Adjustable Rate Note (thie "Note") to  WASHTENAW MORTGAGE CO.

(the "Lender") of the same datc and covering the property

described in the Sccurity Instrument and located at:
1830 NORTH WINCHESTER AVENUE, CHICAGO, Illinois 60622

[Property Address]

THE ‘NCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERESY SATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT 7= BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAX!ii'M RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenan: and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate.of
the interest rate and the monthly payments, as {oXovws:

6.500 %, The Note provides for changes in

4, INTEREST RATE AND MONTHLY PAYMEN CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day ¢i ~ Octcber , 2001 | and on that
day every 12th month thereafter, Each date on which my interes rarz could change is called a "Change Date.”

{B} The Index

Beginning with the first Change Date, my interest rate will be based-en an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted Lo a constant maturity of 1 year, as made available by the
Federal Rescrve Board. The most recent Index figure available as of the dutz'd5 days before each Change Date is
called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index vhich is based upon comparabie
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new inserest rate by adding

THREE percentage point(s) ( 3.000 %) to the Cuerent Index, The
Note Holder will then round the result of this addition (o the nearest one-cighth of one percentage peint (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rae until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expecled to owe al the Change Date in full on the Maturity Datc at my new interest rate in
substantially equal payments. The result of this catculation will be the new amount of my monthly payment.

MULTISTATE ADJUSTABLE RATE RIDERA - ARM 5-2 - Singla Famiiy - Fannie Mae/Fredd|s Mac Uniform Instrument Form 2111 3/85
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(D) Limits on Interest Rate Changes ‘?':::84”4 f 1 Page (1 of 11

The interest rate T am required to pay at the first Change Date will not be greater than 8.500
or less than 4.500 . Thercafier, my inlerest rate will never be increased or deercased on any
single Change Dale by more than two percentage points (2.0%) from the rate of interest I have been paying for the
preceding twelve months. My inierest rate will never be greater than 12.500 %,

(E) Effective Date of Changes

My new interest rate will became cffective on each Change Dale. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date untl the amount of my monthly payment
changes again,

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inferest rate and the amount of my
monthly pavment before the cffective date of any change. The notice will include information required by law to be
given meandalso the tide and elephone number of a person who will answer any question 1 may have regarding the

notice.
B. TRANSFER CF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenaiit 17 =i the Security Instrument is amended 1o read as follows:

Transfer of the Prepociy or a Benelicial Interest in Borrower, I all or any pant of the Property or any
interest in it is sold or trapsteired (or il a beneficial interest in Borrower i¢ sold or wansferred and Borrower is not a
natural persen) without Lenezi”s prior wrilten consent, Lender may, at its opiion, require immediate payment in full
of all sums secured by this Secunity Instrument. However, this option shall not be exercised by Lender if exercise is
prohibiled by federal law as of tic sae of this Security Instrument. Lender also shall not excreise this option ift (a)
Borrower causes o be submitted to Lerderinformation required by Lender o evaluate the intended transferce as if a
new [oan were being made to the transierec: and (b) Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agrecment in this Security
Instrument is acceptable to Lender.

To the extent permitied by applicable law, onder may charge a reasonable fee as a condition o Lender's
consent 1o the loan assumption. Lender may also require the transferee 1o sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to kuep all the promises and agreements made in the Note and
in this Security Instrument, Borrower will continue to be colezated ynder the Note and this Security Instrument unless
Lender relcases Borrower in wriling,

If Lender exercises the option to require immediate payricnt in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30,4975 from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Tostrument. If Borrower fails (0 pay these sums
prior to the expiration of this period, Lender may invoke any remedics persiitied by this Sccurity Instrument withoul
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees lo the terms and coverants contained in this Adjustable
Rate Rider.

PREY WRLDEN | Borrower
{Scal)

-Borrower

///%g ol (Seal)
y

(Seal)

-Bogrower

(Seal)

-Barrower

@% 8228 (9108103 Pago2af 2 Form 3111 3/35
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