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HOME EQUITY LOAN PROGRAM MORTGAGE

THIS MORTGAGE ("Moraps™ is given on this _is¢h day of _geptemher 1998 between the
MOMZAZOr _ Thomas E. ('feilly . and Parricia A Q'Reill b ,

(hereinafter "Borrower™) and the Mor.gagee, LIBERTY FEDERAL BANK a corporation organized and cxisting under the Taws of
the United States, whose address is-Ciant Square, P.O. Box 386, Hinsdale, Hlineis 60521 (hereinafier called "Lender™).

Borrower js indebted 10 lender pursuant w 2 tlome Equity Loan Progrmn Account Note (hereinafier "Note") of even date hercof,
additionally secured, if appropriate, by a SccuriiyAgreement and Collateral Assignment of Benceficial interest in the land trust
holding tite 10 the property, in the principal of (§ 50,000 00 )

Fifty Thousand Dellars & nc/Cents
{(Borrower's “credil Imit") or so much of such principsias may be advanced and aulsmndmf; with FINANCE CHARGE thercon,

providing for monthly installment payments of principn! aud FINANCE CHARGE, optional credit life and/or disability insurance
premiwms, and miscellancous fees and charges for seven< ) years from the date hereol. The full debt, if not paid earlier, is due and
g‘a_\jable on October 15, 2005 . :

his Mun%agc sceures o Lender:

a) The repayment of the debt evidenced by the Note and fiiurc advances made pursuant to the Note to the same extent as if
such future advances were made on the date hereol and repurdless of whicther or not any advance has been made as of the
date of this Mortgage or whether there is owtstanding ynackisdness at the time of any future ndvances: interest in
accordance with the lerms of the Note, and all rencwals, extensinneand modifications;

b) The payment of all other sums, with interest, advanced under paragraph 1 to protect the security of this Mortgage; and
¢) The performance of Borrower's covenant and agreements under +%s Morteage and the Nole. For this purpose, Borrower
gocs her?ﬁy morigage, grant and convey (o the Lender the following dereribed Propenty located in __Cook

ounty, [llinois.

Permanent Real Estate Index Number: 19-35-117-049

Legal Description: LOT 16 AND THE EAST 12.50 FT. OF LOT L7 I BLOCK 7 IN
WALLACE G. CLARK'S 3RD ADDITICN TO CLERKDALE, BEING A SUBDIVISION OF THE
SW 1/4 OF THE NW 1/4 OF SECTICN 35, TOWNSHIP 38 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN (CGCK COUNTY, ILLINOIS.

which has the address of 2941 W 81st Place (Chicago , lllinois, 60652
("Property Address”); Togethier with all the Tmprovements now or herealler erccicd on”the Property, and all’ easements, Tights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights, and water stock and all fixturcs now or
hereafter attached to the Property, all of which, including replacements and additions theret, shall be deemed to be and remain a
E;'lm of the Property covered by this Mortgage; and all of the foregoing together with this said Property (or the leaschold estate if this
origage is on a leasehold) are herein referred to as the "Propeny.”
Borrower covenants that Borrower is lawfully scized of the estate hereby conveyed and has ihe right to mortgage, grant and convey
the Property and that Borrower will warrant and defend generally the title to the Property against all claims and demands, subject to
any declarations, casements or restrictions listed in o schedule of exceptions to coverage in any tille insurance policy insuring
Lender's interest in the Property, _ .
Borrower acknowledges that this Mortgage secures a note that contains provisions allowing for changes in interesi rate, and that
Lender may prior to thie maturity of lthNOlc and Agreement reduce the available tine of credit andfor require repayaient of the total
batance ouistanding under the Agrecment,
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COVENANTS-—.IBD)'mwc?‘gn l@) cr vovenint and agree us follows:
1, Payment of Principal and Intfres & 7| uy whe efthe prfcipa Ml ipkerdf on the indebredness evidesped by the
- “"'Note'and late charges.as providg i 1 < cip £ { bn uny Qurty es secired by this Morigage. . : -
e séeurds 4 Tiome Eq ity varidBle thieres issOTY no{dGf even dute. Such Note has a seven (7) year lerm. .

" 2. Humie Equity, Loan: This Mortg i : ! !
ower will: promptly pay when due the principal of and interest on the debl evidence by the Note und any prepayment and late charges due

Bom

3. -Taxes;. Insurance;. Charg
“lien: which' has priority aver this Mortgage; provided, thut Borrower shall not be required to dischurge any such lien so

undér the note; . . . : .
es;. Liens. Borrower shall ‘pay all taxes, hazurd insurunce, assessments and other charges, [ines and' impositiens ...
promptly discharge any @
iung as Borrower shall-

agree in wriling to.the payment of the obligation secured by such lien or in 8 manner sccepiable 1o the Lender or shadl in good faith contest such

“Hen by or defend enforcement of such lien und legal proceedings which opernte to prevent the enforcement of the lien of forfeiture of the Property

or ony.pari thereof, - . . . i
Beoerrower shall keep the improvements now existing or herealler erected on the Propery insured against loss by fire, hazards - -

attributable toithe Property, Borrower shall promply. fitrnish to’ Lender receipts gvidencing such paymenits, Borrower shall’

4. Huzard Insurance i 3 ©
included within: the Jerm “extended coverage" siid any other hazards for which Lender requires insurutice, This insurance shall be maintuined in

~ 10. Forbcarance by Lend

the amnounts:and for-the periods that Lender requires. The insurance carrier providing the insurance sholl be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld.

LAl insurance policies and renewals must be aceeptable to Lender and shall include a standard mortgage clause. Lender shall have the right to hold

the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid premjums and renewal netices, In.the
event of Joss, Borrower shell give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
Bortower oo b e e o T L IR . _ B
Unless Lender and: Borrower olthenwise:agree in writing, insurunce proceeds shali be applied to restoration or repair of the Property damaged, if |
the réstoration. or repeir. is economically feasible and Lender’s secunty is not lessened. i the restorution or repair is-not-economically: feasible or--
Instrument, whether or not then

"’ Lender's security-would be lessened, the insurance proceeds: shall be applied to the sums secured by this Mortgage

due,Wwith any, excess paid to Borrower. Iff Borrgwer abandons the Property, or does not answer within 30 days, a notice {rom: Lender that: the .
oceeds: to repair or restore

- insurance carrier: hiss offered 1o setile a claim,. then Lender may collect the insurance proceeds. Lender may use the proc

the Property or (o.pay sumis sectred by this Morigage, whether or not ien due. The 30 day. period will begin when notice jis given. S
Unless, Lender:and Borrower otherwise agree in writing, any upplication of proceeds to principal shall not extend or postpone the due date of the,: -
- monthly. payments: referred 1o-in paragraph -1 hereinior change (he amounnt of the payments. If under pamgm‘Eh; i9 lhe-Prqpcnfr is-acquired by - .-
Lender, Borrower's right o any insurance policies and proceeds resulling from dumage ta the Property prior to
1o the extent of sums sewured by this Morigage immediately prior to the acquisition. . . "
. Preservation. and: M- ntonance of Property; Leascholds. %n_rrower shall keep the Property in pood repair and shaell not commit waste or permit.
impairmert: or deteriomton of the Property. If this- Mortgage is on a lenschoid, Borrower shall comply with the provisions of the Jease and if’

"Bor:ov"-rct;nt_:quircs fee tit's v the Properly, the leaschold and fee title shall not merge unless Lender agrees to the merger in. wriu'ngk_ S
any action or

; Pratection of Lender's Socurity, 1f Borrower fails to perform the covenants and asgreements contained in: this Mortgage, or 1
proceeding is conunenced which materially affecis Lender's interest in the Property, including but not limited 1o, eminent domain, insolvency, code .
enforcement; or arrangements < p joceedings involving a bankrupt or decsdent, then Lender st Lender’s-option, upon notice to Borrower may makeé-. -
such appearances,- disburse such Lvms and tnke such action as is necessary 1o protect Lender's options, upen notice to Berrower may make sucly
appearances, disburse such sums (nid take such action as is necessary to protect Lender's interest, including, but not limited 1o, disbursement of

"~ sums and take such action as is necessiiy to protect Lender's inlerest, inciuding, but not limited. to, disbursement of reasonable attomey's fies und

entry upon the: Property to make repairs, 11 Lender required mortgage insurance as a condition of muking the Note secured by this Mortgnge,
Borrower shall pay-the premiums requi’ed o maintain such insurance in effect until such time as the requirement for such insurance erminetes in
gccordance with Borrower's and Lr:ngc:’s v aten agreement or applicable law, Borrower shall pay the amount of all mortgage insurance premiums.
Any umounts disbursed by Lender pursuant to 1%:35 paragraph 6 with inlerest thereon, shall become additional indebtedness of Berrower, secured by
this ‘Mortgage.  Unless Borrower and Lender ag ve.to cther terms of payments, such amounts shall be payable upon notice: from Lenduer fto,
Borrower requesting payment thereof, and shall orar interest frem the date of disbursement at the rate payable from time (o time on outstanding
principal due-under the Note unless payment of juteres!.at such rate would be contrary lo applicable Inw, in which event such amounts shall bear
interest from the date of disbursement at the rate puyr'ole 1-om Ume Lo time on outstanding principal due under the Nofe unless payment of interest ™ -
at such'rate would be contrary to applicable law, in'vhich event such amounts shull bear interest at the highest rale permissible under applicable
law. Nathing contained in this paragraph 6 shall require LZnfer to incur any expense or (ake any action hereunder. )
Inspection. Lender or its agent muy muke or cause To be (ups.e reasonable entries upon and inspections of the Property, provided that Lender shall
perty

give Borrower notice: prier to any such inspection specifying reasonible cause therefor related to Lender's interest in the Pro s .
oy or other taking of

Condemnation. The procecds ofany award or ciaim for damaecs direct or consequential, iy conneclion with any condemnats

the Property, or part-thereof, or for conveyance in licu of conderiniuon, are hereby nssigned and shail be paid.to Lender, .
Inthe event of a-otal taking of the Property, the proceeds shall be aprticd to the sums secured by this Mortgage, with the excess, if any, paid 1o
Borrower, In‘tie event of a partial taking of the. Property, unless Borower und Lender otherwise agree in writing, there shall be applied io- the
sums secured-by ‘this Mortgage such ‘proportion of the proceeds as'is equal 1o that proportion which the amount of the sums secured by this
Morlgage unmediately prior 1o that date of tuking bears to the fair marhe. volue of the Property immediately prior to the date of tuking, with the

balance. of the proceeds paid 1o Borrower. - .
If the Property is abindoned by Borrower, or if, afier notice by Lender lo Becrower that the condemnor offers o make an award fo sette a claim.
for damisges, Borrower fails o respond lo Lender within 30 days afler the dima sy nolice is mailed, Lender is authorized to collect and apply the
proceeds, st Lendesy's oplion, either to restoration or repair of the Property or to tie sms secured by this Morigage. )

Unless Lender and Borrower otherwise agree in writing, any such applicution of proczeds to principal shall not extend or postpone the due date of
the monthly installments referred to in puragmph 3 hereof or change the amount of {uc's installment. e
Borrower Not Released. Extension of the time for payment or modification of emiuzation of the sums secured by this Mortgage granted by

lender.to pny. successer in interest of Borrower shull not operate (o release, in any manner; (i lisbility of the originel Borrower and Borrower's

suceessors in interest. . Lender shall nol be required to commence proceedings against sich saccessor or refuse o extend time for payment or
otherwise modily amartization of the sums secured by mortgage by reason of any den.and ‘nade by the original Borrower and Borrower’s
successors ininterest. .. - ) . I . }

] er.Nat & Waiver. Any forbearance by Lender in exercising any right o remedy hereunder, or otherwise afforded by
applicable law, shall.not be a waiver of or-preclude the exercise of any such right or remedy. The pricurement of insurance or the payment of
‘taxeés or ather liens or charges by Lender shall not be a-waiver of Lender's right to accelerate the maty t-of the Note secured by this mortgape:

" 11. Remédies Cumulative. All remedies provided. in the' Morigage are distinet and cumnulative to any ¢ ther right or remedy under this Morigagor

afforded by law or equity and may be exercised concurrently, independently or successively.
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12. Successury and Assigns B“undM FHFV\I tlsigll:]AI e.-m'ctgmls EIPMLM“' contained shall bind, and the
rights hereunder shall inure to thbseSphetde Susdedtors And absihus nderkasd 13 Chuasatijict to the provisions of purugraph 18 herein,

Borrovgr's covenants und ngreements shall be joint and several. Any Borrower who cosigns this Mortgage, but dous not exeente the Node and
~Agreetnent:

a) is cosigning this Mortguge only lo mortgage, grant and convey the Borrower’s interest in the Property under the terms of this Mortgage,

b} is not personally obfigated (o puy the sum secured by this Mortgage; and

¢) agrees that Lender and any other Borrower may agree te extend, modify, forebenr or mike any combinations with regard 1o the tenns of
1his Mortgage or the Note and Agreement without the Borrower’s consent.

13. Notice. Exeept for sny notice required under applicable law 1o be given in npother manner (u) any notice to borrawer provided for in this
Mortgage shall be given by mailing such nolice by certified mail addressed lo Borrower at the Property Address or ot such other address us
Borrower may designute by notiee to Lender as provided herein, and (b) any notice to Lender shull be given by certified mail, return receipt
requested 1o Lender's address stuted herein or 1o such other uddress us Lender may dusignate by notice to Borrower as provided herein. Any
notice provided for in this Mortgage shalt be deemed to huve been given to Borrewer or Lender when given in the manner designated herein,

14. Governing Lasw; Severubility, This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that
uny provision or cluuse of this Mortgage or the Nole and Agreement conflicts with applicable law, such contlict shall not affect other provisions
of this Morigage or the Note and Agreement which can be given effect without the conflicting provisian nd to this end the provisions of the
Mortgage and Note and Agreement are declared to be severable.

15. Legislation Affecting Lender's Rights. 1f enactment or expiration of applicable laws has the effect of rendering uny provision of the Note and
Agreement or this Mortgage unenforceable according to its terms, Lender, at ils option, may require immediate payment in full of all sums
secured by this Morigage and may invoke any remedies permitted by puragraph 19 herein,

16. Borrower's Copy. Bormower shal} be fumished a conformed copy of the Note and of this Mortgage at the time of exeeution or ufler recordation
herein,

17. Transfer of the Properiy or a Bencficial Interest in Borrower, If all or any purt of the Property or any interest in it is sold or transferred (or if
a beneficial interest in Domawer is sold or trunslerred) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all suns serured by this Mortgage, However this option shall net be exercised by Lender if exercised is prohibited by federal
law us of the date of this Mortuge,

If Lender exercises this option, Le:der shall give Borrower notice of aceeleration. The nolice shull provide a period of not less than 30 duys from
the date the notice is delivered or imatsd within which Borrower must pay all sums secured by this Morigage. 18 Borrower fails to pay these sums
prior to the expiration of this period, Lender muy invoke any remedies permitted by this Mortguge without {urther notice or demand on Borrower.

18. Acceferation; Remedies. Prior to electing o ‘accelerate the indebtedness, Lender shall give notice to Borrower of any such breach, of any

covenant or agreement in this Mortgage (but-iot prior 1o neceleration under puragraphs 14 and 15 herein unless upplicuble luw provides

otlterwise). The notice shall spevify: (a) the defivilty(b) the action required (o cuse the default; (c) 4 date, not less than 30 days from e date the
notice is given to Borrewer, by which the defunltmust be cured and () the tailure to cure the defuult on or before the date specified in the notice
may result in accelerution of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice shall

further inform Borrower of the right to reinstate afceaczeleration and the right to assert in the foreclosure proceeding the non-existence of a

default or eny other defense of Borrower Lo uceeleration e’ fareclosure, If the default is not cured on or before the date specified in the notice,

Lender st its option may require immediate payment in full Of #ilsums secured by this Mortgage without turther demond and may loreclose this

Morlgage by judicial proceeding. Lender shall be entitled to col’cztal! expenses included in pursuing the remedics provided in this paragraph 18,

including but not limited to, ressonable attorney's fees and costs oI litle-cvidence,

Lender in Possesslon. Upon acceleration under paragraph 18 or sandunment of the Property and at uny time prior to the expiration of any

period of redemption following judicial sule, Lender {in person, by sgeid.ar by judiciully upguimcd receiver) shall be entitled 1o enter upon, (uke

possession of und manage the Property and to cotlect the rents of the Frogerwy including those pust due. Any rents collected by Lender or the
receiver shull be first applied to the payment of the costs of management 0f Zae Property and collection of rents, including but not limited to
receiver’s fees, premiums on receiver’s bonds and reasonable atlorney's fees, and twa to the sums secured by this Mortguge,

20. Relesse. Upon payment of all sums secured by this Mortgage, Lender shall reléusé this Mortgage without charge to Borrawer. Borrower shajl
puy any recordation costs,

21, Waiver of Homestead. Borrower waives all right of homestesd exemption in the Property

22. Priar Mortgages. Borvower covenunts and uprees to comply with all the terms and conditions-and covenants of any Morigage, trust deed, or

Security [nstrument allecting the Property which has or muy have priority over this Mortgags, Scluding specifically, but net limited to, timely

making the payments of peincipal and interest due thereunder. Failure of Borrower to make sach payments or keep such items, conditions and

covenanls us provided for in such prior mortguges, trust deeds or securily agreements shall constiintea default under this mortgage end Lender
may inveke the remedy specified in parugraph 18 herein,

23. Defuult.

(a} The occurrence of any of the following events shall constitute o defuult by Borrower under this Mowigage:-£1) lailure o pay when due any
sum of money due under the Note and Agreement or pursuant to this Mortgage, (2) I any action or inuction by Borrowers adversely aflects
the collateral or the lender’s right in the collaternl. (3) Lender receives actual knowledge thui-seiower mude any muterial
misrepresentation or omitted any material information in the Agreement, Mortgage, the Security Agreemen, £t i Borrower's application
for the Agreement.

=

1.

b

{by If Borrower is in defuult under the Agreement of this Morigage, Lender may require Borrower to puy immedintelythe principal balance
outstanding, any and all FINANCE CHARGE. Borrower may owe on that amount, together with all other fees, costs or premiums charged
to Borrower’s account, ‘The principl balunce outstanding wnder the Agreement after defuult shall continue to sccrue FINANCE
CHARGE until paid at the rate provided [or in the Agreement ug if no defiult had oceurred.

24. Expense of Litigation. [n uny suit {o foreclose the ficn of this Mortgage or enforce any other remedy of the Lender under this Morigage or the
Note or the Credit Documents there shall be allowed and included, pS"additiorial indebledness in the judgment or decree, all expenditures and
expenses which may be paid or incurred by or on behall of Borrower for. dttorney’s fees, appraiser’s fees, outlays for documentary expert
evidence, stenopraphiers’ charges, publication costs, survey cosls. Afd costs{which may be estimated a5 to items to be expended afler entry of the
decree) of procuring all abstructs of title, title scarches and examinations, title insurance policies, Torrens centificates, and similar data and
assurances with respect Lo title as Lender muy deem reasonubly nécessary:cither to proseeute such suit or to evidence to bidders ut uny sale which
may be had pursuant to such decree the true condition of the titleto or value of the Property. All expenditures and expenses of the nature in this
paragruph mentioned, and such expenses and fees as may be incpreed in the protection of said Property and the Maintenanee of the lien of this
Mortgage, including the fees of uny attorney employed by Lender frvlany litigation or proceeding affecting this Mortgage, the Note or the Property
or in preparation for the commencement or defense of any proveeding or trestened suit or proceeding shali be immediately due und paynble by
Borrower, with interest thereon at the rate from tme to time in effect under the Note.

25. Riders to this Mortgage. [f onc or more riders are execuled by Borrower and recorded together with this Morigage, the covennnts end
ngreements of each rider shall be incorporoted into and shall amend and supplement the covenants and agreements of this mortgage us if the
rider(s) were 4 part of this Mortgage.
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IN WITNESS WHEREEU N)IEIELIHQ e,
P IF BORROWER IS (ARE) INDIVIDT
Ao Ehoil &
E epirnts &0 () & : y 4 -
- Thomas E. O'Reilly’ ¢ Patricia A. O'Reilly
| ' (CORP. SEAL)
STATE OF [LLINOIS )
county o Cook )

-1, the;.undersigned, -a -Notary Public in-and for said  County, in the State aforesaid, DO HEREBY CERTIFY that

. Thomas’E. O'Reilly, and-Patricia A: O'Reill S . L

. personally Known [0.me fo.be (e Same person(s) Whose name(s) are subscnbed, (o ke TegOImp MSIUTIERE, appeared beore me fis: .

' dayinperson, and acknowledged that they =~ signed sealed anG delvered the said instrument as a free and voluntary act, for te uses
 and purposes therein set forth, including e feléase and waiver of the right of homestead. ' ,

Given under my fand and official seal, this 15th - dayof _ September, 1998

Notary Pubfic

My Commission expires:

_4ot40/
- OFFICIAL SRAL IF BORROWER IS A TRUST:
Notry ps Medonker .
My cdm,‘m‘:;g:ﬁfnggf TOT personally but SOTeTy 4s TUSIEe ds aforesdid
- 8y
oo Is
- Attest:
Is'
CORP. SEAL)
STATE OF ILLINCIS )
COUNTY OF )
"1, the undersigned, a Notary Public, in and for the County and State aforesaid, DO HEREBY CERTIFY, that L
' ' ' President of . , 4 corporanon,; and,.
R SECICEATY Of said corporation, persoialy Kiown (0 N (0 be (IE Taiiie PETSons Whose namies are
Subscribed 10 e foregoing MSTuIRent 4§ such President and Seererurv, respectively, appeared

- before me this day in person and acknowledged That they signed e delivered the SZId TASCUDIENT 45 thell oY fee and voluntary acts, .
.. and- as-the ‘free’ asd voluntary act of said corporation, as Trustee, for the uses and purposes thorein set forth; and. the.
Joeeoosaidee e : : Secretary did also- then and there acknowledge that he, as cusiodian of the corporate
. sedl DT SHO COToration, did AT (e said carporate seal of said corporation to said instrument as his own free anu vl 'mmav act, and as..
. " ﬂlbiﬁgq?and Vo umary‘actdgf sall‘d corporation, as Trustee, for the uses and purposes therein set forth, Given under iy hand and official
seal, this - y of . , .

‘- My Commission expires: ‘5_(

This :Iﬁéﬁuméht Prepared By:

Netary PUblic

is Instrument Prepared By:

Tiberey Federil Bank Theity Federal Bank

Grant Square Grant Square
P.O;Box 386 . .. P.O. Box 386 :
Hmsdalé,“lllmo;s 60521 Hinsdale. Nlinots 60521
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