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(Address)
G| T 4aser72(7)
MORTGAGE

THIS MORTGAGE is. made 9/12/1998, o e (t'lhrtg , JOSEPH
DUNCAN and_JLRELINE DUNCARE (irem ~Mohaget), and the

Mortgagee, CITIBANK AEDERAL SAVING'% BANK a corporation organized
and existing under the layrsufthe United States, whose address is _500 West
Madison Street, Chicago, [titnzis 50661 (herein "Lender"), The * Borrower”

means JOSEPH DUNCAN. | :b‘,:)‘. GIT UR3EZ

WHEREAS, Borrower is indcoted to Lender in the principal sum of
U.S. FORTY THREE THOUSAND ANT 00148 dollurs ($43,000.00), which
indebtedness is evidenced by Borrower's note datez-9/12/1998 and extensions
and renewais thereof (herein "Note"), providing for monthly instaliments of
principal and interest, with the balance of indebtedners, i not sooner paid, due
and payablc on 9/17/2003,

TO SECURE 1o Lender the repayment of the indebiedress videnced
by the Note, with interest thercon; the payment of all other sums, witr interest Lp
thercon, advanced in accordance herewith to protect the security st this
Mortgage; and the performance of the covenants and agreements of Mortgasgor herein contained, Mortgagor does hereby mortgage, grant
and convey to Lender the following described property located in the County 000K, State of [linois:

SEE ATTACHED LEGAL DESCRIPTION

which has the address of 8515 SQUTH ABERDEEN STREET, CHICAGO., IL_60620 (herein, "Praperty Address”);

TOGETHER wilh all the improvements now or hereafter erected on the property, an all easemenits igfits, appurtenances and
rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all o7 the foregoing, together
with said property (or the leaschold estate if this Mortgage is on a leasehold) are hercinafter referred to as the "Prope:iy”

, Mortgagor covenants that Mortgagor is lawfully seized of the estate hereby conveyed and has the right to morigage, grant and
convey ie Froperty, and that the Property is uncncumbered. except for encumbrances of record. Mortgagor covenants that Mortgagor
warrants and wil] defend generally the title 1o the Property against all claims and demands, subject to encumbrances of record.

: UNIFORMCOVEN{\NTS .‘_- Mortgagor and Lender covenant and agree as foHows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Mortgagor shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. FUNDS FOR TAXES AND INSURANCE. Subject to applicable law or a wrilten waiver by Lender, Mortgagor shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
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“Funds*) equal to one-twelih of the yearly taxes and assessments (including condominium and pianned unit development assessments, if
any) which may attain peiority over this Mortgage and ground rents on the Property, if any, pius one-twelfth of yearly premium
3 installments for hazard insurance, plus cne-twelfth of yearly premium installments for mortgage insurance, if any, all s reasonably
¥ estimated initially and from tune to time by Lender on the basis of assessments and bills and reasonable estimates thereof, Mortgagor
./ shall not be obligated 1o make such payments of Funds to Lender to the extent that Mortgagor makes such payments to the holder of a
prior mortgage or deed of trust if such holder is an institutional lender.

% ILLINOIS-HOME IMPROVEMENT-1/80-FNMA/FHLMC UNIFORM INSTRUMENT

If Mortgagor pays Funds to Lender, the Funds shall be held in an institution the deposils or accounts of which are insured or
guarantegd by a Federal or state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay said
taxes, ussessments, insurance premiurns and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said
account or verifying and compiling said nssessments and bills, unless Lender pays Morigagor interest on the Funds and applicable law
permits Lender to make such a charge. Mortgagor and Lender may agree in writing at the time of execution of this Mortgage that interest
on the Funds shall be'paid to Mortgagor, and unless such agreement is made or applicable law requires such interest to be paid, Lender
shall not be required to puy Mortgagor any interest or earnings on the Funds, Lender shall give to Mortgagor, without charge, an annual
accounting of the Funds sliowing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds
are pledged as additional secrity’ for the sums secured by this Mortgnge.

If the amount of the Fuids held by Lender, together with the future monthly installments of Funds payable prior 10 the due dates
of taxes, hssessments, insurance premiuns and ground rents, shall exceed the amount required to pay said taxes, assessments, insurance
premiums and ground rents as they fall g, such excess shall be, at Mortgagor's option, either promply repaid to Mortgagor or credited
to Mortgagor on monthly installments of upds, If the amount of the Funds held by Lender shall not be sufficient to pay taxes,
assessmets, insurance premiums and ground teats as they fall due, Mortgagor shall pay to Lender any amount necessary to make up the
deficiency in one or more payments as Lender may requite.

Upon payment in full of all sums securcd-byihis Mortgage, Lender shall promptly refund to Mortgagor any Funds held by
Lender. 1l under paragraph 17 hereof the Property is suti or the Property is otherwise acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acgir’sition by Lender, any Funds held by Lender at the time of application as a
credit against the sums secured by this Mortgage.

3. APPLICATION OF PAYMENTS. Unless appiicable law provides ctherwise, all payments received by Lender under the Note and
paragraphs 1 and 2 hercof shall be applied by Lender first in payment of 4mounts payable to Lender by Mortgagor under paragraph 2
hereof, then to interest payable on the Note, and then to the principal of the Noze

4. PRIOR MORTGAGES AND DEEDS OF TRUST Mortgagor shall pertorm =i ol Mortgagor's obligations under any mortgage,
deed of trust or other security agreement with a lien which has priority over this Mongege, including Mortgagor's covenants to make
payments when due. Morngagor shall pay or cause to be paid all taxes, assessments and ciner charges, fines and impositions attributable
to the Property which may attain a priority over this Mortgage, and leasehold payments or ground sents, if any.

5. HAZARD INSURANCE. Mortgagor shali keep the improvement now existing or hereafter ezcoled on the Property insured against
loss by fire, hazards included within the term “extended coverage", and such other hazards as Lender riay iequire and in such amounts
and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Mortgagor subject 1o approval by Lesler; provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form accepabie to Lender and shall
include a standard Mortgage clause in faver of and in a form acceptable to Lender. Lender shall have the right to hoid the policies and
renewals thercof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priorily over this
Mortpage,

In the event of loss, Mortgagor shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not mada promptly by Mortgagor.

If Property is abandoned by Mortgagor, or if Mortgagor fails to respond te Lender within 30 days from the date notice is mailed
by Lender to Mortgagor thai the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect and apply
the insurance proceeds at Lender's option either to restoration or repair of the Praperty or to the sums secured by this Morigage.

6. PRESERVATION AND MAINTENANCE OF PROPERTY: LEASEHOLDS; CONDOMINIUMS: PLANNED UNIT
DEVELOPMENTS, Mortgagor shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration
of the Property and shall comply with the provisions of any lease if this Mortgage is on a Icasehold, 1f this Mortgage is on
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a unit in a condominium or a planned unit development, Mortgagor shall perfonm all of Mortgagor's obligations under the declaration or
covenants cieating or governing the condominium or planned unit development, the by-laws and regulations of the condominium or
planned unit development, and constituent documents,

7. PROTECTION OF LENDER'S SECURITY. if Mortgagor fails to perform the covenants and agreements contained in this
Monrigage, or il'any action or proceeding is commenced which materially nffects Lender's interest in the Property, then Lender, at Lender's
option, upon notice to Mortgagor, may make such appearances, disburse such sums, including reasonable attoreys’ Tees, and take such
action us is necessary to protect Lender's interest. I Lender required mortgage insurance as a condition of making the loan secured by this
Mortgage, Mortgagor shall pay the premiums required to maintain such insurance in effect until such time as the requirement for such
insurnnce terminates in accordance with Morigagor's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become additional
indebtedness of Mortgagor secured by this Mortgage. Unless Mortgagor and Lender agree to other (erms of payment, such amounts shall
be payable upon noticz from Lender to Morlgagor requesting payment thereof, Nothing contained in this paragraph 7 shalt require
Lender to incur any expens<or take any action hereunder.

8. INSPECTION. Lender mny r.ake or cause to be made reasonable entries upon and inspections of the Property, provided that Lender
shall give Mortgagor notice prior th ay such inspection specifying reasonable cause therefor refated to Lender's interest in the Property.

9. CONDEMNATION, The proceeds oi sy award or claim for damages, direct or consequentiai, in connection with any condemmnation
or other taking of the Property, or part thersol: or Tor conveyance in lieu of condemnation, are hereby assigned and shall be paid 10
Lender, sibject to the terms of any mortgage, tced of trust or other securily agreement with a lien which has priority over this Mortgage.

10. MORTGAGOR NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extension of the time for payment or
modification of amortization of the sums secured by tiis ivioigage granted by Lender to any successor in interest of Mortgagor shall not
operate to release, in any manner, the lability of the origuir® Mongagor and Mortgagor's successors in intercst. Lender shall not be
required to commence proceedings against such Successor or refusa-ic extend time for payment or otherwise modify amortization of the
sums secured by this Morigage by reason of any demand made b the original Mortgagor and Mortgagor's successors in interest, Any
forbearance by Lender in exercising any right or remedy hereunder, or o'asrwise afforded by applicable taw, shall not be a waiver of of
preciude the exercise of any such right or remedy.

11, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS., The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the itspective successors and assigns of Lender and
Mortgagor, subject to the provisions of paragraph 16 hereof. All covenants and agreementsof Morigagor shall be joint and several, Any
Mortgagor who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this idortgage only to mortgage, grant and convey
that Mortgagor's interest in the Property to Lender under the terms of this Mortgage, (b) is ne pezsonally liable on the Note or under this
‘Mortgage, and (c) agrees that Lender and any other Mongagor hereunder may agree to exterd, modify, forbear, or mnke any other
necommodations with regard to the 1erms of this Mongage or the Note without that Mortgagol’s consent and without releasing that
Mortgagor or modifying this Mortgage as to that Mortgagor's interest in the Property.

12, NOTICE, Except for any notice required under applicable law to be given in another manner, (2) any neiies to Mortgagor provided
for in this Mortgage shall be given by delivering it ar by mailing such notice by certified mail addressed 1o Mortpagor at the Property
Address or at such other address as Mortgagor may designate by notice to Lender as provided herein, and (b} any notice to Lender shall be
given by certified mail to Lender's address stated herein or to such other address as Lender may designate by notice to Morigagor as
provided herein. Any notice provided for in this Murtgage shall be deemed to have been given to Mortgagor or Lender when given in the
manner designated herein.

13._ GOYERNING LAW; SEVERABILITY. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located, The foregoing sentence shall not limit the applicability of Federal law 1o this Mortgage, In the event that
any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions of this Mortgage and the

Note are declared to be severable. As used herein, "costs”, "expenses”, and "attorneys' fees" include all sums to the extent not prohibited
by applicable law or limited herein.
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14. MORTGAGOR’S COPY. Mortgagor shall be fumished a conformed copy of the Note and of this Morigage at the time of
execution or after recordation hereof.

15, RE!-I'ABlLITATION LOAN AGREEMENT. Mortgagor shall fulfill all of Mongagor's obligations under any home rehabilitation,

2 improvement, repair, or other loan agreement which Mortgagor enters into with Lender, Lender, at Lender's option, may require
"+ Mortgagor to exccute and deliver 1o Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which

=t Morgagor may have against parties who supply labor, materials or services in connection with improvements made to the Property.

16, TRANSFER OF THE PROPERTY. If Mortgagor sells or transfers all or any part of the Property or an interest therein, excluding
(1) the creation of a lien or encumbrance subordinate to this Morigage (b) a transfer by devise, descent, or by operation of law upon the
death of a joint tenant, or () the grant of any leasehold interest of three years or less not containing an option to purchase, Mortgagor shall
cause to be submitted information required by Lender to evaluate the transferee as if a new loan were being made to the transferee.
Mortgagor will contipas to be obligated under the Note and this mortgage unless Lender releases Mortgagor in writing,

IF Lender, on the Uusis of any information obtained regarding the transferee, reasonably determines that Lender's security may be
impaired, or that there is ‘an unacceptable likelihood of breach of any covenant or agreement in this Mortgage, or if the required
information is not submitted. Lender may declare all of the sums secured by this Mortgage to be immediately due and payaple. If Lender
exercises such aption to acceterace, Lander shall mail Mortgagor notice of acceleration i accordance with paragraph 12 hereof. Such
notice shall provide a period of not fes>than 30 days from the date the notice is mailed or delivered within which Mortgagor may pay the
sums declared due. I Mortgagor fails s pay such sums prior to the expiration of such period, Lender may, without further notice or
demand on Mortgagor, invoke any remedies oerinitted by paragraph 17 hereof.

et

Mortpaoor and Lender further covenant and agree as follows:

17. ACCELERATION; REMEDIES, EXCEPT AS PRGV/2ED IN PARAGRAPH 16 HEREQF, UPON MORTGAGOR'S BREACH
OF ANY COVENANT OR AGREEMENT OF MORTGAGOR P THIS MORTGAGE, INCLUDING THE COVENANTS TO PAY
WHEN DUE ANY SUMS SECURED BY THIS MORTGAGE, LENDER PRIOR TO ACCELERATION SHALL GIVE NOTICE TO
MORTGAGOR AS PROVIDED IN PARAGRAPH 12 HEREQF SFECIEYING: (1) THE BREACH; (2) THE ACTION REQUIRED
TO CURE SUCH BREACH; (3) A DATE, NOT LESS THAN 10 DAYS FROM THE DATE THE NOTICE IS MAILED TO
MORTGAGOR, BY WHICH SUCH BREACH MUST BE CURED; ANDY (8 *HAT FAILURE TO CURE SUCH BREACH ON OR
BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCALERATION OF THE SUMS SECURED BY THIS
MORTGAGE, FORECLOSURE BY JUDICIAL PROCEEDING, AND SALE QF THE PROPERTY. THE NOTICE SHALL
FURTHER INFORM MORTGAGOR OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND THE RIGHT TO ASSERT
IN THE FORECLOSURE PROCEEDING THE NONEXISTENCE OF A DEFAULT OK AN/ OTHER DEFENSE OF MORTGAGOR
TO ACCELERATION AND FORECLOSURE. IF THE BREACH IS NOT CURED ON GR SEFORE THE DATE SPECIFIED IN
_THE NOTICE, LENDER, AT LENDER'S OPTION, MAY DECLARE ALL OF THE SUMS SZCURED BY THIS MORTGAGE TO
BE IMMEDIATELY DUE AND PAYABLE WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS MORTGAGE BY
JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT IN SUCH PROCEEDING ALL EXPENSES OF
FORECLOSURE, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS ¥E:7  .AND COSTS OF
DOCUMENTARY EVIDENCE, ABSTRACTS AND TITLE REPORTS.

18. MORTGAGOR'S RIGHT TO REINSTATE, Notwithstanding Lender's acceleration of the sums securcd by this Mortgage due to
Morigagor's breach, Mortgugor shall have the right to have any proceedings begun by Lender 1o enforce this Mortgage discontinued at
any time prior to entry of a judgment enforcing this Mortgage if: () Mortgagor pays Lender all sums which would be then due under this
Mongage and the Note had no acceleration occurred; (b) Mortgagor cures all breaches of any other covenanis or agreements of
Mortgagor contained in this Mortgage; (c) Mortgagor pays all reasonable expenses incurred by Lender in enforcing the covenants and
agreements of Mortgagor contained in this Morigage, and in enforcing Lender's remedies as provided in paragraph 17 hereof, including,
but not fimited to, reasonable attorneys' fees; and (d) Mortgagor takes such action as Lender may reasonably require to assure that the lien
of this Mortgage, Lender's interest in the Property and Mortgagor's obligation 1o pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Mortgagor, this Mortgage and the obligations secured hereby shall remain in full force and
¢ffect as if no acceleration occurred,
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19, ;ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER. As additional security hereunder, Mortgagor hereby assigns to
Lenger the rents of the Property, pravided that Mortgagor shall, prior to acceleration under paragraph 17 hereof or abandonment of the
Pr@_}perty. have the right to collect und retain such rents as they become due and payable.

;‘; Upon acceleration under paragraph 17 bereof or abandonment of the Property, Lender shall be eatitled to have a receiver
agﬁ‘binted by a court to enter upan, take possession of and manage the Property and to collect the rents of the Property including those
padt due. All rents collected by the receiver shall be applied first 10 payment of the costs of management of the Property and collection of
rents, including, but not limited to, receivers fees, premiums on receiver's bonds and reasonable attomeys' fees, and then to the sums
secured by this Mortgage. The receiver shall be lable to account only for those rents actually received.

E
Mortgage, continued

20. RELEASE. Upon payment of all sums sccured by this Mortgage, Lender shall release this Mortgage without charge to Mongagor,
Morigagor shall pay ali costs of recordation, if any,

21. WAIVER OF HOMESTEAD, Mortgagor hereby waives all right of homestead exemption in the Property.

TAX 1.D. NUMBER: 20-22-48-005-0000

THE NORTH 23 FEET 6% LOT 42 AND LOT 43 EXCEPT THE NORTH 14 FEET IN BLOCK 2 IN HILL
& PIKES SOUTH ENGLEWROD ADDITION, A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE
SOUTHEAST 14 OF SECVTOM 32, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOF-{OUNTY, ILLINOIS,

Fixed Rate Mongage- Hiiois 8198 Sofb







N UNOFFICIAL%S®BY CITIBANCE”

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Mortgagor and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority

«over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Morigage, of any default under the superior
'! encumbrance and of any sale or other foreclosure action.

i
ual

"IN WITNESS WHEREOQF, Mortgagor has execuled this Mortgage.

“
D pmiuf] k )i 9/12/1998
' | JOSEPH DUNCAN

v

STATE OF ILLINCIS COCK Counly ss:

.
H( 2 Le
\$\"\& \ . \ / \J“J ‘Q, : b .
i \)\N\&b QNI A MO B , @ Notary Public i and for said county and state, do hereby certify that

JOSEPH DUNCAN and JERELINE bUNCAN?,,m-.nally known to me to be the same person(s) whose name(s) is(are) subseribed

1o the foregoing instrument, appeared before me this day-ip-person, und acknowledged that he(she)(they) signed and defivered the said
instrument as histher)(their) free voluntary act, for the uses @i ourposes therein set forth,

Given under my hand and official seal, this _ 12TH

AU
My Commission expirds; OFFICIAL SEAL

Dianna Black
. Notary Public, State of Hinnis
My Commission Exp. June 21, 2001

(Space Below This Line Reserved For Lender and Recoracer)

When Recorded Retuen To:

Citibank ¢/o Citicorp Mortgage, Inc.
Document Collections

P.O. Box 790021

M.S. 32181 Louis, MO 63179-002]
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¥ Mi)RTGAGOR 1S AN INDIVIDUAL

S /7). /CQWJ.’ 9112/1998

Mortgagor: DONNA M. SOBUCK} Wiiness
g

Mortgagor: Wiiness

Mortgagor: Witness

Mortgagor: Witriess

STATE OF ILLINOIS )SS
County of COOK

L
I dhe umﬁ( % %ﬂm for said County, in the State aforesaid, DO HEREBY CERTIFY that DONNA M. SOBUCK],
ﬁcrgn'\% 0 me c the 54 ‘uné)_m £) is(are) subscribed 1o the foregoing instrument, appeared before me this
_day in person, and acknowledged thit (s)he(th<y) signed sealed und delivered the said instrument as his{ber)(their) frec and voluntary act,
for the uses and purposes therein set forth,

Given under my hand and official seal, this _ 12Th &vof SEPTEMBER 1998 .

o

OFFICIALSEAL
Dianna Black
My Commission Expires: Natary Public, State of Bitols - X
i My Lommission Exp, June 21,2001 @tqjﬂ’nbhn"” ==

PP IP PP,

IF MORTGAGOR IS A TRUST:
not personally but solely as trustee as aforesaid

By:

ATTEST:

STATE OF {LLINOIS 158
County of COOK )

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
President and Seeretary, respectively, appeared before me this day in person, and
acknowledged that they signed and delivered the said instrument as their own free and voluntary acts and as the free and voluntary act of
the said

corporation, as Trustee, for the uses and purposes therein set forth, and the said Secretary did also
then add their acknowledgment that (s)he, us custodian of the corporate sen} of said corporation, did affix the said cerporate seal of said
corporation to seid instrument as his (her) own free and voluntary act, and as the free and voluntary act of said corporation, as Trustee, for
the uses and purposes therein set forth.

Given under my hand and official seal, this day of

My Commission Expires:

Notary Public
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ff?‘;:’du covenant that You are lawfuily seized of the estate hereby conveyed and have the right to mortgage, grant, and convey the Propenty,
«and that the Property is unencumbered, except for the encumbrances of record and any first mortgage. You covenant that You warrant
-pnd will defend generally the title to the Property against all claims and demands, except those disclosed in writing to Us as of the date of
~this Morigage.

You and We covenant and agree as follows:

" .
1. Payment of Indebtedness. Barrawer shall promptly pay when due the indebtedness secured by this Marigage inciuding, without
limitation, that cvidenced by the Agreement,

2. Application of Payments, Unless applicable law provides otherwise, all payments received by Us under the Agreement will be
applied to the principal balance and any finance charges, late charges, collection costs, and other charges owing with respect to the
indebtedness secured by this Mortgage in such order as We may choose from time to time.

3. Charges; Liens. Excpi as expressly provided in this Paragraph 3, You shall pay all taxes, assessments and other charges, fines and
impositions attributable to'the Property which may attain a priority over this Mortgage, and teasehold payments or ground rents, if any, by
Your making payments, whei due, directly to the payce thereof. In the event You make payments dircctly to the payee thereof, upon Our
request You shall promptly fumish <o AJs receipts evidencing such payment. We reserve the right to require You or the Borrower to pay
to an escrow account amounts 10 pay t2x6s and insurance when they are due. 1f We require payments to be made to an escrow account,
the amount of the payments will be detesnined in accordance with applicable law and We will pay interest on the payments, if required by

“applicable law, You shall make payments, whra due, on any indebtedness secured by a mortgage or ather fien that is prior in right time to
this Mortgage (a "Prior Mortgage"). You shallpromntly discharge the lien of any Prior Mortgage not disclosed to Us in writing at the
time of application for the Agreetnent, pravided, hwever, that You shall not be required to discharge any such lien so long as You shall
{a) in good faith contest such lien by, ar defend enforccment of such lien in, legal proceedings which operate to prevent the enforcement
af the lien or forfeiture of the Property or any part thereof or (b} sccure from the holder of such prior lien an agreement in form and
substance satisfactory to Us subordinating such lien to this Mo igage. You shall not enter into any agreement with the holder of a Prior
Mortgage whereby such Prior Mortgage, or the indebtedness secured thereby is modified, amended, extended or renewed, without Our
prior written consent. You shall neither request nor allow any futuva-a2vances to be secured by a Prior Mortgage without Our prior
writlen consent,

4. Hazard Insurance, You shall keep the improvements now existing or hercefic- erected on the Property insured against loss by fire,
hazards included within the term "extended coverage" and such other hazards as '’¢ may require (including flood insurance coverage, if
required by Us) and in such amounis and for such periods as We may require. Unless'We lequire in writing otherwise, the policy shall
provide insurance on a replacement cost basis in an amount not less than that necessary 1 zomply with aty coinsurance percentage
stipulated in the hazard insuranee policy. Allinsurance policies and renewals thereof shall be w-form and substance and with carriers
acceptable to Us and shall include a standard mongagee clause in favor of and in form and substzzee satisfactory to Us, In the event of
loss, You shail give prompt notice to the insurance carrier and Us. We may make proof of loss if not ade promptly by You. If the
Property is abandoned by You, or if You fail to respond to Us within thiny (30) days from the date the notice.is mailed by Us to You that
the insurance carrier offers to settle a claim for insurance benefits, We are authorized to collect and apply the insurance proceeds al Qur
option either 1o restoration or repair of the Property, or to sums secured by this Mortgage. 1 the Property is acouiad by Us under
Paragraph 14 of this Mortgage, all of Your right, title and interest in and to any insurance policies, and in and to4hd proceeds thereof
resulting from damage to the Property prior to the sale or acquisition, sha) pass to Us o the extent of the sums secuirrd ty this Mortgage
immediately prior to such sale or acquisition. The provisions of this Paragraph 4 shall be subject to the provisians of Paragraph § if this
Mortgage covers a unit in a condominium project or planned unit development,

5. Preservation and Maintenance of Property; Condominiums and Planned Unit Developments. 1f this Mortgage is on a unit in a
condominium ot a planned unit development (herein "Condominium Praject”), then: (a) You shall perform all of Your obligations under
the declaration or covenants creating or governing the Condominium Project, the by-laws and regulations of the Condominium Project,
and all constituent documents (herein "Project Documents”), including the payment when due of assessments imposed by the
homeowners association or other governing body of the Condominium Project (hierein "Owner's Association"); (b) You shalt be deemed
to have satisfied the insurance requirements under Parngraph S of this Mortgage if the Owners Association maintains in full force and
effect a "master” or "blanket” policy on the Condominium Project which provides insurance coverage against fire, hazards included within
the lerm "extended coverage" and such other hazards (including flood insurance) as We may require, and in such amounts and for such
periods as We may require naming Us as additional loss payee; (c) the provisions of any Project Documents regarding the application of
any insurance proceeds from "master” or "blanket” policies covering the Condominium Project shall supersede the provisions of
Paragraplt 4 of this Mortgage to the extent necessary to avoid conflict between the provisions thereof and hereof: (d) You hereby assign to
Us the right to reccive distributions on account of the Property under "master” or "blanket” policies
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- covering the Condominium Project to the extent not applied to the restoration or repair of the Property, with any such distributions in
excess of the mmount necessary to satisly in full the obligations secured by this Morigage being patd to You; (e) You shall give Us prompt
3',i3 written notice of any lapse in any insurance coverage undet a "master” or "blanket* policy on the Condominium Project; and (f) You shall
not, without Qur prior wrilten consent, consent to either (i) the abandonment or termination of the Condominium Project {except for the

-+, abandonment or termination provided by Yaw in the case of substantiai destruction by fite or other casualty or in the casc of a taking or

-* condemnation or eminent domain), {ii) any material amendment to the Project Documents (including any change in the percentage

=% interests of the unit owners in the Condominium Project), or (iii) the effectuation of any decision by the Owners Association 1o terminate
=+ professional management and assume sclf-management of the Condominium Project. If the Property has rental units, You shall maintain
" insurance apainst reat loss in addition to the other hazards for which insurance is required herein,

6. Protection of Our Security, If You fail to perform Your obligations under this Mortgage, or if any sction or proceedings adversely
affects Our interest in the Property, We may, at Our option, take any action reasonably necessary (including, without limitation, paying
expenses and attorney fesaand 10 have entry upon the Property to make repairs) to perform Your obligations or to protect Our interests.
Any amounts disbursed by-Us pursuant to this Paragraph 6, with interest thercon at the variable rate described in the Agreement, shall

become indebledness secured Ly this Mortgage (except as expressly provided herein). Nothing contained in this Paragraph 6 shall require
Us to incur any expense or tak< 2y action hereunder.

7. Inspection. We or Our agents may-critor and inspect the Property, after giving You reasonable prior notice,

8. Condemnation, The procceds of any award-or claim for damages, direct or consequential, in connection with any condemnation or
other taking of the Property, or part thereof, orfoi 23nveyance in lien of condemnation, are hereby assigned and shall be paid to Us.

Neither Borrower nor You will be relieved of any obligaiion to make payments if We apply the award received to the owstanding balance
owed.

I You abandon the Property, or if, after notice by Us to You it the condemnor offers to make an award or settle a claim for damages,
You fail to respond to Us within thirty (30) days after the date such notice is mailed, We are autherized to collect and apply the proceeds
in the same manner as provided in Paragraph 4 hereof.

9. Forbearance Not a Waiver. Any forbearance by Us in exercising anv cight or remedy hereunder, or otherwise afforded by applicable

taw, shall not be a waiver of or preclude the exercise of any such right or remedy i the future. Any waiver by Us must be in writing and
signed by Us.

10. Successors and Assigns Bound; Joint and Several Liability; Captions, The covenantsand agreements herein contained shall bind,
and the rights hereunder shall inure to, Your and Cur respective successors and assigns. sutject v the provisions of Paragraph 13 hereof.
All Your covenants and agreements shall be joint and several. The captions and headings of Gie pargraphs of this Mortgage are for
convenience only and are not to be used to interpret or define the provisions hereof.

i1, Notices. Except for any notice required under applicable law to be given in another manner, (&) any nrdee to You provided for in
this Mortgage shall be given by persoral delivery or by mailing such notice by first-class postage paid, addicescd 46 You at the address of
the Property shown at the beginning of this Mortgage or at such other address as You may designate by notice (o Usas provided herein,
and (b) any netice to Us shall be given by personal delivery or by mailing such natice by certified mail, retum recei’t reauested, to Our
address stated herein or to such other address as We may designate by notice to You as provided herein,

12. Severability. [fany term of this Mortgage is found to be unenforceable, all other provisions will remain in full force.

13. Due on Transfer Provision - Transfer of the Property. if all or any part of the Propesty or any interest in it is sold or transferred
(or if a beneficial interest in You is sold or transferred and You are not a natural person) without Our pricr written consent, We may, at
Our option, require immediate payment in furll of all sums secured by this Mortgage, However, We shall not exercise this option if the
exercise is prohibiled by applicable law as of the date of this Morigage. 1f We exercise this option, We shall give You natice of
acceleration. The notice shalt provide a period of not less than 30 days from the date the notice is delivered or mailed within which all
sums secured by this Mortgage must be paid. 1f these sums are not paid prior to the expiration of this period, We may invoke any
remedics permitted by this Mortgage without further notice or demand on You.

14. wefanlt. If You breach any term in this Mortgage, or if Borrower fails to perform any obligation under the Agreement, We may, at
Our option, declare all sums secured by this Morigage to be immedintely due and payable without further demand and may invoke the
power of sale under this Mortgage and any other remedies permitted by law. We may collect from You all reasonable costs incurred in
enforcing the terms of this Mortgage, including attomney's fees and allocated costs of Qur salaried employees.
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