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7/ TRUST DEED

¥ Trust Deed 1 Individual
Mortgagor Term Secures ONE
Principal Note
USE WITH NOTE |
Form 39 R, lg{?}ﬁ;i SN

. 4 This trust deed consists of six pages (3 sheets 2 sides). The covenants, q
@_, T Ha2 93%‘1 ] ) M 4~ conditions and provisions appearing on subsequent pages are incorporated herein
ov reference and are a part hereof and shal! be binding on the mortgagors, their
heirs, successors and assigns,

THIS INDENTURE, made September 14, 1998 | between MATTHEW H. HOUTSMA & LINDA M,
ROSS , his wife

herein referred to as “Mortgagors”, and CHICAGO TRIZST COMPANY, an llinois Corporation doing business
in Chicago, lliinois, herein referred to as TRUSTEE, witnesseth:

THAT, WHEREAS the Martgagors are justly indebted to the lepal holder or holders of the Principal Promissory
Note hereinafter described, said legal holder of holders being harzin referred to as Holders of
the Note, in the Principal Sum of One Hundred Eighty Thousand 2.4 no/100 ($180,000,00) DOLLARS,

evidenced by one certain Principal Promissory Note of the Mortgagors of even date herewith, made
payable to THE ORDER OF BEARER

and delivered, in and by which said Principal Note the Morigagors promise to pay the said principal sum

on September 13, 1999 with interest thereon from September 14, 1998 until matutity at the rate of Twelve
(12%) per cent per annum, payable on the 13th day of September, 1999 and with interest afler maturity until
paid at the rate of Twenty-four (24%) per cent per annum,

If all of said principal and interest are not paid at maturity then there shall be liquidated damages ¢,
bo§ PER MONTH AFTER MATURITY, or

2. PERCENT OF THE AMOUNT DUE. PER MONTH. AFTER MATURITY, or

3. NO LIQUIDATED DAMAGES FOR LATE PAYMENT,

and all of said principal and interest being made payable at such banking house or trust company in
SUMMIT, llinois, as the holders of the note may, from time to time, in writing

appoint and in absence of such appointment, then as the office of : DINEFF & DINEFF, 7646 W. 63" Street, in
said City,




“UNOFEICIAL COPY._

oW, THE EFORE; t the Mertgagors to secure the payment of the said principal sun-of money and sald mterest
r hithe terms, provisions and limitations of this trust deed, and the performance of the covenants

_herem contamed, by the Mortgagors to be performed, and also in consideration of the sum. of

‘T, hand paid, the receipt .whereof is hereby acknowledged, do- by these presenis CONVEY and
T yrgto?the Trustes, its successors and assigns, the following descnbed Real Estate and all of their
: ﬁl title and interest therein, situate, lying and being in the:
F_'COGK AND STATE OF ILLINOIS, to wit;

THIRD ‘RIN..,!"ALMERIDL«\N IN CQOK COUNTY ILLINOIS.

); screens, window ‘shades, storm doors and \mndows £ onr r;ovenngs inador beds, awnings, stoves
ters, All of the foregomg are declared to be a part of said res! e:tate whether physically attached

and it is agreed that all similar apparatus, equipment or articles hereafter placed in the premises by
IS o therr successors or ass:gns shall be considered as consmtuhn 2 uert of the real estate

D TO HOLD the premises unto the said Trustee, its successors and .ISSIgnS forever for: the R
rposes, and pon the uses and trusts herein set forth, free from all rights and benefits under and by virtue-of
: Exemptton Laws of the State of Tilinois, whxch szid rights and benefits the Mritsagors do hereby
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STATE OF ILLINOIS
8§
COUNTY OF CQOK

ok /&M A:). GQ//VL[% a Notary Public in and for the residing in said County, in
the state aforesaid, DO HEREBY CERTIFY THAT MATTHEW H. HOUTSMA & LINDA M. ROSS

< who personally known to me to be the same person (3} whose name (s) subscribed to the foregoing

instrument, appeared before me this day in person and acknowledged that they signed, sealed and delivered
the said Instrument as their free and voluntary act, for the uses and purposes therein set forth,

Given under my hapd and Notarial Seal this 14" dayof __ September , 1998,

¥ <
Notaw?ub!ic@%ﬁ%ﬁ% OFFICIAL SEAL"S

AU ALAN D. DINEFF
Notarial S$i0TARY PUBLIC, STATE OF LLINOIS
MY COMMISSION EXPIRES 3/27/2002

LY REFERRED TO ARE:

THE COVENANTS, CONDITIONS AP PROVISIONS PRE

I. Mortgagors shall (&) promptly repair, reitore and rebuild any buildings or improvements now or hereafter
on the premises which may become damaged or be destroyed; (b) keep said premises in good condition and
repair, without waste, and free from mechanic’s brather Hiens or claims for lien not expressly subordinated to
the lien hereof} (c) pay when due any indebtedness which-may be secured by a lien or charge on the premises
superior to the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such prior lien
to Trustee or to holders of the note, (d) complete within & reasonable time any building or buildings now or
at any time in process of erection upon said premises; {e) comply. with all requirements of law or municipal
ordinances with respect to the premises and the use thereof, (f) rizkp no material alterations in said premises
gxcept o5 required by faw or municipal ordinance,

2. Mortgagors shall pay belore any penalty attaches all general taxes, and chall pay special taxes, special
assessmemns, water charges, sewer service charges, and other charges against ihe premises when due, and
shall, upon written request, furnish to Trustee or to holders of the notes duplicate receipts therefor, To
prevent default hereunder Mcrtgagors shall pay in full under protest, in the mann¢r provided by statute, any
tax or assessment which Mortuagors desire to contest.

3. Mortgagors shall keep all butidings and improvements now or hereafter situated on said premises insured
against loss or damage by fire, lightning or windstorm (and flood damage, where the lendaris raquired by
taw to have 1ts loan so insured} under policies providing for payment by the insurance companies of money
sufficient either to pay the cost of replacing or repairing the same or to pay in full the indebtedness secured
hereby, all in companies satisfactory to the holders of the notes, under insurance policies payable, in case of
loss ar damage, to Trustee for the benefit of the holders of the notes, such rights to be evidenced by the
standard mortgage clause to be attached to each policy, and shall deliver all policies, including additional and
renewal policies, to holders of the notes, and in case of insurance about to expire, shall deliver renewal
policies not less than ten days prior to the respective dates of expiration.

4. In case of default therein, Trustee or the holders of the notes, or of any of them, may, but need not, make
any payment or perform any act hereinbefore required of Mortgagors in any form and manner deemed
expedient, and may, but need not, make full or partial payments of principal or interest on prior
enrcumbrances, if any, and purchase, discharge, compromise or settle any tax lien or other prior lien or title or
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sach. matter mncemmg which action herein authorized may be taken; shall be so much additional
ndebtedriess secured hereby and shall become immediately due and payable without notice and with interest
arae equivalent to the highest post maturity rate set forth in the notes securing this trust deed, if

i e the highest prematumy rate set forth therem Inaction of Trustee or holders of the notes shaﬂ

‘ax‘. Q!_' assessment*, may doso accordmg to any bill, statement or estxmate procured from the appropnate
sblicioffice without irjry into the accuracy of such bill, statement or estimate or into the vatidity of any
assessment, sale, t.»:Fn*"re tax lien or title or claim thereof.”

iing to the terms hereof At the aption of the holders of the pnncxpal nates, or any of them, and without

ce to Mortgagors, all unpaid incebridness secured by this Trust Deed shall, notwithstanding anything in

¢ principal notes or in this Trust Deed 3 the contrary, become due and payable {(2) immediately in the case

default in making payment of any of the sincipal notes, or (b) when default shall occur and continue for
.thre& days in the payment of any interest or ir/ the performance of any other agreement of the Mnrtgagorsg
hefem contained. &

7. "Tien the indebtedness hereby secured shall become dae whether by acceleration or otherwise, holders of
‘the notes, or any of them, or Trustee shall have the right to foreclose the lien hereof, In any suit to foreclose
the lien-hereof, there shall be allowed and included as addificnal indebtedness in the decree for sale all
expenditures and expenses, which may be paid or incurred by of o behalf of Trustee or holder of the notes,
any of them, for attoraeys” fees, Trustee’s fees, appraiser’s fees, mutiars for documentary and expert evi-
dence, stenographers charges, publication costs and costs (which may be estimated as to items to be ex-
nded after entry of the decree) of procuring alf such abstracts of title, utie searches and examinations,
guatantee policies, Torrens certificates; and similar data and assurances with respect to title as Trustee 6r
holders of the notes, or any of them, may deem to be reasonably necessary either to prosecute such suit orto
‘evidence to bidders at any sale which may be had pursuant to such decree the true coridition of the title toor -
the value of the premises. All expenditures and expenses of the nature of this paragidpa mentioned shall-
become so much additional indebtedness secured hereby and ;mmedzately due and paysbis, with interest
theréon at a rate equivalent to the highest post maturity rate set forth in the notes securing this st deed, if
any; otherwise the highest prematurity rate set forth therein, when paid or incurred by Trustee of holders of
the notes in connection with (a) any proceeding including probate and bankruptey proceedings, to which™
énher of them sba!i be a party, either as plaintiff, claimant or defendant, by reason of this trust deed or any
indebtedness hereby secured; or (b} preparations for the commencement of any suit for the foreclosure hereof“ i
(aﬁer accrual of such righit to foreclose whether or not actually commenced; or (c)- preparatsons for the
defense of any threaiened suit or proceeding which might affect the premises or the security hereof, whether |
ar'not actually commenced. S

8; The proceeds of any foreclosme sale of the premises shall be distributed and applied in the followmg order

of ] prmnty First , on account of alt costs and expenses incident to the foreclosure proceedings, mc}udmg all ’

- suclt items as are “mentioned in the preceding paragraph hereof, second, all other items which under the !erm’s"
i hereof constitute secured indebiedness additional to that evidenced by the principal notes ‘with' interest -
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-thereon as herein provided; third, all principal and interest remaining unpald on the principal notes with
“Interest thereon as herein provided; third, all principal and interest remammg unpaid on the principal notes;
~forth, any overplus to Mortgagors, their heirs, fegal representatives or assigns, as their rights may appear.
‘f‘9 Upon, or at any time afer the filing of a bill to foreclose this trust deed, the court in which such bill is filed
-;:m'uy appoint a receiver of said premises. Such appointment may be 1mde either before or after sale, without
,rnonce without regard to the sofvency or insolvency of the Mortgagors at the time of application for such
- receiver and without regard 1o the then value of'the premises or whether the same shall be then occupied as a
~homestead or not and the Trustee hereunder may be appointed as such receiver. Such receiver shall have the
power to collect the rents, issues and profits of said premises during the pendency of such foreclosure suit
and, in case of a sale and a deficiency, during the full statutory period of redemption, whether there be
redemption or not, as well as during any further times when Mortgagors, except for the intervention of such
receiver, would be entitled to collect such rents, issues and profits, and all other powers which may be
necessary or are »:supl in such cases for the protection, possession, control, management, and operation of the
premises during the whole of said period. The Court from time to time may authorize the receiver to apply
the net income in his tauds in payment in whole or in part of. (a) The indebtedness secured hereby, or by any
decree foreclosing this irosi deed, or any tax, special assessment or other lien which may be or become
superior fo the lien hereof v 0f such decree, provided such application is made prior to foreclosure sale; (b)
the deficiency in case of sale and deficiency,

10. No action for the enforcement of'in¢ fien or of any provision hereof shall be subject to any defense which
would not be good and available to the parties interposing same in an action at law upon the notes hereby
secured.

I1. Trustee or the holders of the notes, or of anyvi" them, shall have the right to inspect the premises at all
reasonable times and access thereto shall be permitted for that purpose.

12. Trustee has no duty to examine the title, location, existence, or condition of the Premises, or to inquire
into the validity of the signatures or the identity capacity, oraithority of the signatories on the note or the
trust deed, nor shall Trusiee be obligated to record this trust gecd or to exercise any power herein given
unless expressly obligated by the terms hereof, nor be liable for any «ciz or omissions hereunder, except in
case of its own gross negligence or misconduct or that of the agents-or‘employees of Trustee, and it may
require indemnities satisfactory to it before exercising any power herein given

13. Trustee shall release this trust deed and the lien thereof by proper insirigent upon presentation of
satisfactory evidence that all indebtedness secured by this trust deed has been fully paid; and Trustee may
execute and deliver a velease hercof to and at the request of any person who shail sitler before or after
maturity thereof, produce and exhibit to Trustee the principal notes, representing that all iid<btedness hereby
secured has been paid, which representation Trustee may accept as true without inquiry, Where a release is
requested of a successor trustee, such successor trustee may accept as the genuine notes herein described any
notes which bear an identification number purperting to be placed thereon by a prior trustee hereunder or
which may conform in substance with the description herein contained of the principal notes and which
purport to be executed by the persons herein designated as the makers thereof;, and where the release is
requested of the criginal trustee and it has never placed its identification number on the principal notes
described herein, it may accept as the genuine principal notes herein described any notes which may be
presented and which conform in substance with the description herein contained of the principal notes and
which pusport to be executed by the persons herein designated as makers thereof.

14, Trustee may resign by instrument in writing filed in the office of the Recorder of Registrar of Titles in
which this instrument shall have been recorded or filed. Any Successor in Trust hereunder shall have the
identical title, powers and authority as are herein given Trustee,
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S, Thm Trust Deed and ali pmvms;ons hereof,, shall extend to the be bmdmg upon Mortgagors and a!l-‘? :
80NS mmg under’ or through Mortgagors, and the word “Mortgagors™ when used herein shall include

ns and all persons liable for the payment of thie mdebtedness or any part thereef ‘whether or
otisuc ersons‘ 1hall have executed the principal notes or this Trust Deed. - ‘

asmg t}us tmst deed Trustee or successor shall receive for 1ts bemces a fee as determmed by

ule in eﬂ'ect when the release deed-is lssued Tmstee of succe"aor sha!l be entitled to reasonable- - |

g Ifha TRUST DEED SHOULD BE IDENTIFIED BY THE CHICAGO TRUST
RUS I' Ll!. BEFORE THE TRUST DEED IS FILED FOR RECORD.

\TRUSTZ_COMPA‘I\"‘;'; YRUSTEE

dsni ‘tantﬁSecret;: v

_ RURINFORMATION ONLY INSERT

Dineff and Dineff
7646 West 63 8¢,
Summnt, lllmma 60501 ‘
| FOR RECORDER’S INDEX
PURPOSES INSERT STREET
ADDRESS OF ABOVE

DESCRIBED PROPERTY HERE

1923 S. Desplaines, Chicago, IL 60608
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RIDER ATTACHED TO AND MADE A PART OF TRUST DEED
BY AND BETWEEN MATTHEW H. HOUTSMA AND LINDA M, ROSS, FIRST PARTY,
AND CHICAGO TITLE AND TRUST COMPANY, TRUSTEE,

At the option of the holder of the Principal Note secured by
this Trust Deed, all unpaid indebtedness secured by this Trust
Deed shall, notwithstanding anything in the Principal Note or
in this Trust Deed to the contrary, become immediately due and
payable 1if the First Party or 1its successors or any
beneficiary of the First Party or its successors sells,
conveys, execubtes an agreement to convey, causes the
Bereficial interest to the land trust which holds title to the
premices to be assigned to a party other than the holder of
the Frincipal Note (subject to the provisions of paragraph
18). The acceptance of payments on sald indebtedness shall
noct congeltute a waiver of the right to demand immediate

payment .

The First Party-shall obtain prior written permission from the
holder of the Principal Note in the event that the First
Party intends to furtler encumber the premises.

The First Party is to pruvide holder of the Principal Note
with a Mortgage Guaranty. Zelicy at its cost as well as provide
for the preparation and recciding of the Release Deed, at the
appropriate time.

Should any provisions of this ‘Rider be in conflict with the
provisions of the terms and councitions contained in the
preprinted Trust Deed, this Rider shall prevail.

In the event this Principal Note shali be paid in full prior
to the Maturity Date, there shall be no/prepayment penalty.
Prepayment shall be applied against the outstanding
principal Balance of this Note and shall not extend or
postpone the due date, unless the holder her@of shall agree
otherwise in writing.

Identification No.

CHICAGO TITLE AN TRUST COMPANY, TRUSTEE
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