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THIS MORTGAGE ("Security Instiuincnt”) is givenon  SEPTEMBER 9, 1998 . The morigagor is

Dick Ming Moy

AND Ngan Ha Moy, Husband & Wife

("Borrawer"). This Sceurity Instrument is given to
SOUTH CENTRAL BANK AND TRUST COMPANY
which is organized and existing under the laws of THE STATE CF ILLINOIS , and whose
address is 555 WEST ROOSEVELT ROAD
CHICAGO, ILLINOIS 60607 (“Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED THOUSAND AND 00/100

Dotars (U.S.$  100,000.00 ),
This debt is evidenced by Borrower’s note dated the same date as this Securizy ‘nstrument {"Note"), which provides for
monthly payments, with the full debt, if not paid eartier, due and payable on  QCTORER. 1, 2028 .
This Security Instrument secures (o Lender: (a) the repayment of the debt evidenced by the Noie, with interest, and all renewals,
extensions and modifications of the Note; {b) the payment of all other sums, with interect, advanced under paragraph 7 to
protect the security of this Security Instrument; and {c) the performance of Borrower's covenarss ind agreements under this
Securily Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and conveviio Lender the following
described property located in - Cook County, Hlinois:
LOT 2 IN BLOCK 12 IN HOFFMAN ESTATES 1, BEING A SUBDIVISICN GF THAT
PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 AND THAT PART OF THE
SEE ATTACHED RIDER FFOR COMPLETE LEGAL DESCRIPTION

ADVANTAGE TITLE COMPANY \ D?ﬁjﬁ
07-14-108-015 Onig Transam Plaza Drive, Suite 500 |

Oakbrask Terracs, IL 50181 RECORDING BOX 156
Parcel D #:

which has the addressof 920 Basswood , Hoffman Estates [Street, City,
Illinois 60195 (Zip Code) ("Property Address™);

ILLINOYS-Single Famdly.FNMAJFHLIC UNIFORM

initlals; |7 fﬁ-f\ INSTRUMENT Form 3014 9/90
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oblain coverage substantiatly equivalent to the mortgage insurance previously in cffect, at a cost substantially equivalent to the

picost o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If

substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay to Lender cach month a sum equal to
onc-twellth of the yearly mortgage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and retain these payments as a loss reserve in fieu of morigage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
the premiums required to maintain mortgage insurance in ¢ffect, or 1o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspecton, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrawer aotice at the time of or prior to an inspeetion specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc herchy assigned and
shall be paid to Leneor.

tn the evenvor aqotal 1aking ol the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or pot then duecwith any excess paid to Borrower. In the event of a partial taking of the Praperty in which the fair
market value of the Priporty immediately before the taking is equal 1o or greater than the amount of the sums secured by this
Sccurity Instrument immediniely before the taking, unless Borrower and Lender ctherwise agree in writing, the sums secured by
this Security Instrument shali-beverduced by the amount of the proceeds multiplied by the following fraction: (n) the total
amount of the sums secured immeaditely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shiid be paid 10 Borrower. In the event of a partial taking ol the Property in which the fair
market value of the Property immediate.y before (he taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise 2gree in writing or unless applicable law otherwise provides, the proceeds shal)
be applicd 1o 1he sums sccured by this Security Insttuinent whether of not the sums are then due.

If the Property is ahandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damages, Borrower fatl< to rospond to Lender within 30 days alter the date the notice is given,
Lender is authorized to collect and apply the proceeds, i 1s option, either to resloration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, -ty application of proceeds to principal shalt not extend or
postpone the due date of the monthly payments referred to in paragirphs { and 2 or change the amount of such payments.

11, Borrower Not Relensed; Forbearnnce By Lender Not a Yyzivor. Extension of the time for payment or modification
of amortization of the sums sccured by this Security Instrument granted by L ender to any successor in interest of Borrower shall
itol operate to release the lability of the original Borrower or Borrower's. eiceossors in interest. Lender shall not be required to
commence proceedings against any successor in imterest or refuse to extend tim? for payment or othenvise modify amontization
of the sums secured by this Security Instcument by reason of any demand mad< by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remeqy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The c¢ovenamts and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, auhject to the provisions of
paragraph 17, Barrower's covenants and agrecmemts shall be joint and several. Any Borrower who.co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Securlty Instrument only 10 mongeze grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obitgaind to pay the sums:
sccured by this Sccurity Instrument; and (¢) agrees that Lender and any other Borrower may agree lo extenu, inodify, lorbear or
make any accommodations with regard to the lerms of this Security Instrument or the Note withoul that Borrower's consent,

13. Loan Charges, If the loan sccured by this Security Instrument is subject 1o a law which sets maximum loan charges,
and that law is finally interpreted so thai the interest or other loan charges collected or w0 be collected in connection with the
loan exceed the permitted limits, then: (a) any such [oan charge shall be reduced by the amount necessary 10 reduce the charge
to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to
Beorrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Nole,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering il or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direcied 10 the Properly Address
or any other address Borrower designates by nolice to Lender. Any notice to Lender shall be given by first class mail o

A
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fl.cmlu s address stated herein or any other address Lender designates by notice ta Borrower, Any notice provided for in this
“ISecurity [nstrument shall be deemied (o have been given 1o Borrower or Lender when given as provided in this paragraph,
oy 15, Governing Law; Severability, This Securily Instrument shall be governed by federal law and the faw of the
Drjurisdiction in which the Property is locaied. In the event that any provision or clause of this Security Instrament or the Note
: “jeanllicts with applicabie law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
= given effect withour the confliciing provision. To this end the provisions of this Security Instrument and the Note are declared
..~ 10 be severable,
16. Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transler of the Property or & Benefleial Interest in Borrower. ) all or any part of the Properly or any interest in it
is sold or transferred (or if a beneficial interest in Borrower {s sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dite
of this Security Instrument.

Il Lender exernises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess thar 30 days fromshe date the notice is defivered or mailed within which Barrower must pay al} sums secured by this
Security Instrument. [1 Borsower {abls to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Seeurity frstament withont further notice or demand on Borrower,

18, Borrower’s Right «o Reinstate, If Borrower meels cenain conditions, Borrower shall have the right to have
enforcement of this Security Instiupicnt discontinued at any time prior to the carlier of: {a) 5 days (or such other period as
applicable law may specify for reinsiztcment) before sale of the Property pursuant to any power of sale conlained in this
Security lnstrument; or (b) entry of a judgisent enforcing this Security Instrument, Those conditions are thar Borrower: (a) pays
Lender atl sums which then would be duc vnder this Seeurity Instrument and the Note as if no aceeleration had accurred; (b)
cures any default of any other covenants or agicenients; (c) pays all expenses incurred in enfarcing this Security Instrument,
including, bus not limited to, reasonable mtorneys’ foas; and (d) takes such action as Lender may reasonably require o assure
thal the lien of this Security Instrument, Lender’s tigivsin the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. “Uron reinstatement by Borrower, this Sccurity Instrument and the
obligations secured hercby shall remain fully effective as {f no.aveeleration had occurred. However, this right 10 reinstate shatl
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Chunge of Loan Servicer. The Note Or i _partial interest in the Notwe (together with this Security
Instrument) miy be sold one or more 1imes without prior notice to Borrswer. A sale may result in a change in the entity (known
as the "Loan Scrvicer”) thai coliects monthly payments due under the Note ¢ud this Security Instrument, There also may be one
or mote changes of the Loan Servicer unrelated to a sale of the Note. If there s a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and apphisnble law. The notice will state the name and
address of the new Loan Scrvicer and the address 1o which payments should be mads. The notice will also contain any ather
informution required by applicable law,

20. Hazardous Substances, Bosrower shail not cause or permit the presence, ase, fisposal, storage, or release of any
Hazardous Substances on or in the Property. Barrower shall not do, nor allow anyose clse o do, anything affeciing the
Property (hat is in violation of any Environmental Law. The preceding two semiences shall nct apply to the presence, use, or
storage on the Property of small guantities of Hazardous Substances that are generally recognized 1o be appropriate (0 normal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, ciaim, demand, lawsuit-or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance of Eavironmental Law
of which Borrower has actua) knowledge. If Borrower leamns, o is notified by any governmental or reguiatory autherity, that
any removal ar other remediation of any Hazardous Substance affecting the Property 3s necessary, Barrower shall prompuly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined 4s wxic or hazardous substances by
Environmental Law and the following substances: gasotine, kerosene, other {lammable or lexic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and radioactive materials. As used in
this paragraph 20, *Eavironmental Law” means federal taws and laws of the jurisdiction where the Property is Jocaled that
relate to health, safety er environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice te Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

lnwillda:}M
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RIDER - LEGAL DESCRIPTION

LOT 2 IN BLOCK 12 IN HOFFMAN ESTATES 1, BEING A SUBDIVISION OF THAT
PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 AND THAT PART OF THE
NORTHWEST */¢ OF THE SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF HIGGINS
ROAD, TOGETHER WITH THAT PART OF THE NORTHEAST 1/4 OF SECTION 15,
TOWNSHIP 41 NORTE, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING NORTH OF HICG3INS ROAD, ACCCORDING TO THE PLAT THEREOF REGISTERED
IN THE OFFICE OF THF REGISTRAR CF TITLES OF COOK COUNTY, ILLINOIS, ON
AUGUST 5, 1955 AS DOCUMENT NO. LR1é612242, IN COOK COUNTY, ILLINOIS.

07-14-108-015

Rev.osaswr  DPS 04Y
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B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree (o or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing 10 the
change, Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property,

C. SURORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien
inferior 1o (p2 Security Insirument (o be perfected against the Property without Lender’s prior written
pernission.

D. RENT %GSS INSURANCE. Borrower shall maintain insurance against rent foss in addition (o
the other hazards 10 which insurance is required by Uniform Covenant 5,

E. "BORROWEXS RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is deleted.

F. BORROWER’3 OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the
first sentence in Uniform Covenamt 6 concerning Borrower’s occupancy of the Property is deleted. All
remaining covenants and agrecinens st forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES, tpon Lender's request, Borrower shall assign (o Lender all leases
of the Property and all security deposiic, made in comnection with leases of the Praperty. Upon the
assignment, Lender shall have the right 4o miadify, extend or terminaie the exisling leases and 1o execuie
new leases, in Lender's sole discretion, As ased in this paragraph G, the word “lease” shall mean
“sublease” il the Security Instrument is on a leatehol,

H. ASSIGNMENT OF RENTS; APPOINTIHENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and t-ansfers to Lender all the rents and revenues
{“Rents") of the Property, regardless of to whom thel Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents lo coliect the Rents, and =2r2cs that each tenant of the Property shail
pay the Rents to Lender or Lender's agents. However, Borrovier shall receive the Reruts uniif (i) Lender
has given Borrower notice of default pursuint to paragraph 21 of the Security Instrument and (ii) Lender
has given notice to the tenant(s) that the Rents are Lo be paid 10 Lendesor Iénder’s agent. This assignmennt
of Renis constitutes an absolule assignment and not an assignment for addilichal security only.

ff Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, 1o be applied to the sum: secured by the Security
Instrument: (i) Lender shall be entitled to collect and receive alf of the Renmte of the Property; (iii)
Borrower agrees that each tenant of the Property shall pay all Rents dus and unpaid 10 lender or Lender's
agents upon Lender's wrilten demand to the tenant; (iv) unless applicable law provides otherwise, afl Rents
colleeted by Lender or Lender’s agents shalt be applicd first to the costs of taking control o 2o managing
the Property and collecting the Rents, including, but not [imited to, attorneys’ fees, reccizer’s fees,
premiums on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges on the Property, and then o the sums sccured by the Security Instrument; (v) Lender,
Lender’s agents or any judicially appointed receiver shall be liable to account for only those Rents actually
received: and (vi) Lender shall be entitled 1o have a receiver appointed to take possession of and manage
the Property and collect the Reats and profits derived from the Property without any showing as to the

inadequacy of the Property as security. MM
Initials: M-
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If the Rents of the Property are not suificient o cover the costs of taking control of and managing the
Praperty and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower his not executed any prior assignment of the Rents
anel has noy.and will not perform any act that would prevent Lender from exercising s rights under this
paragrapk’.

Lender, o7 Lender's agents or a judicially appointed receiver, shall not be required 1o enter upon,
take control o7 or maintain the Property before or after giving notice of defaull to Borrower. However,
Lender, or Lender’s agents or a judicially appointed receiver, may do so at any lime when a default occurs,
Any application of %=tws shall not cure or waive any default or invajidate any other right or remedy of
Lender. This assignnient i Rents of the Property shahl terminate when all the sums secured by the Security
Instrument are paid in ful’,

1, CROSS-DEFAULZPROVISION. Borrower's default or breach under any nole or agreement in
which Lender has an interest shatl be a breach under the Security Instrument and Lender may invoke any of
the remettics permitted by the Sccurity Instrument,

BY SIGNING BELOW, Borrowes peaopts :snd agrees to the lerms and provisions contained in this
1-4 Family Rider,

e S r/?? Lz.:-r.—; W/m{"ﬂ&"ﬁx (Seal) MH L /VZ = //f%”‘ . {Seal

ﬁﬂ:k Ming Moy f V -Borrower Nr,an H ’ioy -Borrawer

]j

(Seal) X {Seai)

-Borrower -Bogrower

(Seal) {Seal)

-Borrower Borrower

(Seal) (Sead)

-Borrower -Borrower
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