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HOME FEDERAL SAVINGS & LOAN

ASSOCIATION OF ELGIN

16 N SPRING ST, FLGIN, IL 60120 é;;

APPL® 001-80710086

MORTGAGE ML# 1130443558

RIRREN

THIS MORTGAGE ("Seccurity Instrumer: "} is given on AQGUST 28, 1998 . The mortgagor is
WILLIAM L VANDERKAMP AND MONIZA ‘ANDERKAMP, HUSBAND AND WIFE,

("Borrower™). This Sccurity Instrument is given to
HOME FEDERAL SAVINGS & LOAN ASSOCIATION OF ELGIN
L
which is organized and existing under the laws of THE UNITED JTATES OF AMERICA , and whosc
addressis 16 NORTH SPRING STREET, ELGIN, ILLINOIS 60.29
("render”). Borrower owes Lender the principal sum of 66
ONE HUNDRED TEN THOUSAND AND NO/100
Dollars (US. § 110,000.00 ).
This debt is cvidenced by Borrower's note dated the same date as this Security Instru/nont {("Note"), which provides for monthly Voo
payments, with the full debt, if not paid carlier, due and payable on EEPYEMBER 1, 2028, This Security ()
Instrument secures 1o Lender; (a) the repayment of the debt evidenced by the Note, with interest-and all renewals, extensions and &+
modifications of the Note; (b) the payment of all other sums, with intercst, advanced under paragraph.7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenanis and agreements under this Sesurity Instrument and the
Note. For this purposc, Borrower docs hercby mortgage, grant and convey to Lender the foliowing désriinal property located in
COOK County, IHinois;
LOT 75 IN CUTTER'S MIL UNIT ONE, BEING A SUBDIVISION OF PART OF TR
SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERECF RECORDED

SEPTEMBER 5, 1984 AND XNOWN AS DOCUMENT NO. 27242102, IN COOK COUNTY,
ILLINQIS.

PERMANENT INDEX NO: 07-17-314-011

which has the address of 1616 STRATTON POND LN, SCHAUMBURG {Streen, City],

inai Zip Code) {"
Illinois 60194 1Zip Code] {"Propenty Address™);

lLLlNOIa;?jngla Family - FNMA/FHLMC UNIFORM ' 615-1
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¥ 5, Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hercafter erected on the Property
insurcd against foss by [ire, hazards included within the term “cxtended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender’s option, obtain
coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insyrance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and rencwals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the cvent of {oss, Borower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s sccurity is not lessened. If the restoration or
repair is not cconomically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccurity Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, or does ne.answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may colleet the insurance proceeds. Lender may use the proceeds (o repair or restore the Property or 10 pay sums sceured
by this Security Instrumet 1, »/bether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Bordwne atherwise agree in wriling, any application of proceeds Lo principal shall not extend or postpone
the due date of the monthly paymeiv= referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lendcr: Borrower's right 1o any insurance policics and proceeds resulting from damage (o the
Property prior to the acquisition shall Gass to Lender (o the extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenar.ce and Protection of the Property; Borrower’s Loan Application; Leaseholds.

“Borrower shall occupy, establish, and usc the Property as Borrower’s principal residence within sixty days aflter the exccution of
this Sccurity Instrument and shall continue 1o occupy thi: Property as Borrower's principal residence for at least one year alicr the
date of occupancy, unless Lender otherwise agrees i writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe: s control, Borrower shall not destroy, damage or impair the Property,
allow the Property 1o deleriorate, or commit waste on the Property. Borrower shail be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's gooZ faith judgment could result in forfquurc of the Property or
otherwise materially impair the lien created by this Sccurity Instrumzot or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing Lhe aciion or proceeding to be dismissed with a ruling that, in
Lender's good faith determiration, precludes forfeiture of the Borrower’s intniest in the Property or other matesial impairment of
the lien created by this Sccurity Instrument or Lender’s sccurity interest. Borro»vcr shall alse be in defaul! if Borrower, during the
loan application process, gave materially false or inaccurate information or statements t Lender (or {ailed to provide Lender with
any material information) in connection with the loan evidenced by the Note, nich:ding, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. 1f this Security ipstrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property . the Jeaschold and the fee title shall
not merge unless Lender agrees (0 the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenais ard.agrecments containgd in
this Sccurity Instrument, or there is a logal proceeding that may significandy affect Lender's right: in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lewder may do and pay
for whatever is nccessary to protect the value of the Property and Lender’s rights in the Property. Lender’z 2Ciions may include
paying any sums sccurcd by a licn which has priority over this Security Instrument, appearing in court, prujing rcasonable
aitorneys’ fees and entering on the Property (o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree (0 other lerms of payment, these amounts shail bear interest {rom the date of
disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage lnsurance If Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required 1o
obtain coverage substantisily equivalent to the morlgage insurance previously in effect, at a cost substantially equivalent 1o the
cost to Borrower of the morigage insurance previously in effect, from an allernale mortgage insurcr approved by Lender, If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal to
onc-twelfth of the yearly morigage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss geserve
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* 16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

* 17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person) without
Lender’s prior writter consent, Lender may, at it option, require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this option shail not be cxercised by Lender if exercise is prohibited by federal Jaw as of the date of this
Sccurity Insttument.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of ot less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. I Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicablc law may specify {or reinsialcment) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) cnirv of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be duc under this Security Instrument and the Notc as if no acceleration had occurred; (b) cures any
default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable arareys® fecs; and {d) lakes such action as Lender may reasonably require (o assure that the ficn of this
Security Instrument, Lendae rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchangzel, Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective a5'1f no acceleration had occurrcd. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Saie of Note; Change of Loan Scrvicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times witheut prior notice to Borrower, A sale may resull in a change in the entity (known
as the "Loan Scrvicer™) that collects monthly paymems due under the Nate and this Securily Instrument. There also may be onc or

" more changes of the Loan Servicer unrelated o a sale'of the Note. If there is a change of the Loan Servicer, Borrower will be

given writlen notice of the change in accordance with jrarsgraph 14 above and applicable law. The notice will state the name and

.address of the new Loan Servicer and the address to whicir payments should be made. The nolice will also contain any other

information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or-peainit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not du, por allow anyone else o do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two senienzes shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generafly ‘ecognized to be appropriate o normal residential uses
and Lo maintenance of the Property.

Barrower shall prompty give Lender wrillen notice of any investigation, (laim, demand, lawsuil or other action by any
governmental or regulatory agency or private party invelving the Property and any Hazordous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower tcarns, or is notified by any goverar:ertal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necestay, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As uscd in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic o hazardous substances by
Environmental Law and the following substances: gasoline, keroscne, other flammable or toxie retreleum products,, Loxic
posticides and herbicides, volatile solvenls, materials containing asbestos or formaldchyde, and radioaclive materials, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Propeity 1s focaicd that rctalc
1o heatth, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence, letf
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