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MORTGAGE
NOTICE: THIS - LOAN JS NOT ASSUMABLE WITHOUT THE 4
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORILE., AGENT,

THIS MORTGAGE ("Security Instrvrapd’ ):s givenon SEPTEMBER 08, 1998 . The mortgagor is
SCOTT T. WASHINGTON AND VERONICA . WASHINGTON, HUSBAND AND WIFE

("Borrower"), This Security Instrument is given to NOKKEST MORTGAGE, INC.

1

which is organized and existing under the laws of THE STATE CF CALIFORNIA , and whose
address is P.O. BOX 5137, DES MOINES, IA 503065137
("ceader"), Borrower owes Lender the principal sum of

12TOVEY8G

ONE HUNDRED THIRTY TWO THOUSAND AND 00/100

Dollars (U.S, $****132,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secviv'z Instrument (“Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on OCTO2ER-01, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of ail other sums, with interest, idvanced under paragraph 7 1o
protect the security of this Security Instrument; and (c) the performance of RBorrower's covenaris «nd agreements under this
Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and cunvey.<o Lender the following
described property located in  COOK County, Illinois:
LOT 37 IN MACCARI’S FIRST ADDITION TO SOUTH HOLLAND, BEING A
SUBDIVISION OF PART OF THE SOUTHWEST QUARTER COF SECTION 23,
TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLINOIS, ACCORDING TO PLAT THEREOF REGISTERED
IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS
ON JUNE 15, 1867, AS DOCUMENT NO. 2329857,

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC,, P.O. BOX 5137, DES MOINES, IA

503065137
Parcel 1D #: 29-23-318-012-0000
which has the address of 16829 3. ELLIS AVENUE, SOUTH HOLLAND {Street, City},
Nllinois 60473 {Zip Code} ("Property Address");
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- TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, appurtenances, and
1 fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
v Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

i BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
“* grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

3 THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uni{orm covenants with limited
e - variations by jurisdiction to constitute a uniform security instrument covering real property.
B UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment aad Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charpes due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to 2 written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold payments
or ground rents ¢n the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flocd insurance premiums,
if any; (¢) yearly morigage insurance premiums, if any; and (f} any sums payable by Borrower to Lender, in accordance with
the provisions of paragszpt8, in lieu of the payment of morigage insurance premiums. These items are called "Escrow Ilems.”
Lender may, at any lime,-co'icet and hold Funds iz an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may reguiic for Borrower's escrow account under the federal Real Estate Setlement Procedures Act of
1974 as amended from time to tirie/ 12 U.S.C. Section 2601 e/ seq. ("RESPA™), unless anather law that applies to the Funds
sets a lesser amount. If so, Lendc: may. at any fime, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Fund: #ue on the basis of current data and reasonable estimates of expenditures of future
- Escrow Items or otherwise in accordance with 7gplicable law.

- The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, ot entity
| (including Lender, if Lender is such an institutior} 0. in any Federal Home Loan Bank. Lender shall apply the Funds to pay tie
[ N Escrow Items. Lender may not charge Borrower for ‘qo'Jding and applying the Funds, annually analyzing the escrow account, or
. verifying the Escrow dtems, uniess Lender pays Borrowe: interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 1o pay a one-iime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicabic law provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall nat be regrirer to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest sn7il be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits air dzbits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security,or all sums secured by this Security Instrumient.

If the Funds held by Lender exceed the amounts permitted to be held by pplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If theoount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrewerdn writing, and, in such case Borrower
shail pay to Lender the amount necessary to make up the deficiency. Borrower shall muzcvp the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompiiy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pric. f2 the acquisition or sale
o of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaiust the sums secured by
this Security Instrument.

' 3. Application of Payments, Uniess applicable law provides otherwise, all paymenis received by Lend r.under paragraphs
{ and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions artributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender ail notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject to & lien which may attain priority over .
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the
Praperty insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
_ that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
b which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promply give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not ecoromnizally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secuaity-Tnstrument, whether or not then due, with any excess paid to Borrower. 17 Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carricr has offercd to settle a claim, then
Lender may collect themnsurance proceeds. Lender may use the proceeds (0 repair or restore the Property or to pay sums
secured by this Security Instrume:t, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower stherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monuly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Yender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiiion shall pass to Lender to the extent of the sums secured by this Security [nstrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance 1nd Protection of the Property; Borrower's Loan Application; Leascholds,
r Borrower shall occupy, establish, and use the Proper'y s Borrower's principal residence within sixty days afier the execution of
this Security [nstrument and shall continue to occupy tiie Property as Borrower's principal residence for at Icast one year afier
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrowur’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on-the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lezdni’s good faith judgment could result in forfeiture of the
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Property or otherwise materially impair the lien created by this Security irstrument or Lender's security interest. Borrower may ;g
cure such a default and reinstate, as provided in paragraph 18, by causing the-uction or proceeding to be dismissed with a ruling ED l
thai, in Lender's good faith determination, precludes forfeiture of the Borrovier's interest in the Property or other material — o» |
impairment of the lien created by this Security Instrument or Lender’s security-ipzerest. Borrower shall also be in default it @ [
Borrower, during the loan application process, gave materially fulse or inaccurate iniorzaztion or statements to Lender (or failed g '
te provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited ~ pet

10, representatjons concerning Borrower's occupancy of the Property as a principal residence, 7T this Security Instrument is on a
- leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquiics fee-title to the Property, the
o leasehold and the fee titie shall not merge unless Lender agrees to the merger in writing.
7. Protection of Lender*s Rights in the Property. If Borrower fails to perform the covenants and 2reements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in fite-Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), theilender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take aciion under this paragraph
7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bosrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest {rom the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any rcason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to :

|n|l|alnM£//[, ("L// .

@D, -6VilL) we0) Page 3 of 6 Form 3014 9/90







Tt L
S RN-R LN

e J——
u

SIS T

T

obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the peried
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnatien or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lend~:,

In the event cr a-tutal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due.~with any extess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propsroy-immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immeuiatet-before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be ‘educed by the amount of the proceeds multiplicd by the following fraction: (a) the total
amount of the sums secured imme:ma.ely before the laking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance shali oe paid w0 Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediatel bifare the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise 25:ee in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security (nstrament whether or not the sums are then due.

If the Property is abandoned by Borrower, ar if. after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to 'respond to Lender within 30 days after the date the noice is given,
Lender is authorized to collect and apply the proceeds, 2215 oplion, either to restoratjon or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Uniess Lender and Borrower otherwise agree in writing, 2y application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragranis [ and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a YWaiver, Extension of the time for payment or modification
of amartization of the sums secured by this Security Instrument granted by iender to any successor in interest of Borrower shall
nol operate to release the liability of the original Borvower or Borrower's siccessors in interest. Lender shall not be required to
commence proceedings apainst any successor in interest or refuse lo extend time. (or payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand niade by the original Borrower or Borrower’s
successors in interest, Any forbearance by Lender in exercising any right or remedy 2021l not be a waiver of or preclude the
exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrover, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgase. grant and convey ihat
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally uplipated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, wwndify, forbear or
make any accommodations with regard (o the terms of this Security Instrument or the Note witliout that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collecied in connection with the
loan exceed the permiited limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which excecded permitted limits will be refunded to
Borrower, Lender may choose to make this refond by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepaymem without any
prepayment charge under the Note,

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designates by nolice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by this
Sccurity Instrument., However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days‘ion: the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 17 barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Securitv.ipstrument without further notice or demand on Borrower.,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Tns¢rament discontinued at any time prior to the ecarlier of: (a) 5 days (or such other period as
applicable law may specify for reinitatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of &judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays
Lender ail sums which then would be due ander this Security Insirument and the Mote as if no acceleration had occurred; (b)
cures any default of any other covenanis cr agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorieys” fees; and (d) takes such action as Lender may reasonably require 10 assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security [nstrument shall continue unchanged, Upen reinstatement by Borrower, this Securily Instrument and the
obligations secured hereby shall remain fully effective 2 i no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Nute o7 a partial interest in the Note (together with this Security
Instrument) may be soid one or more times without prior notice t¢-Britower. A sale may result in a change in the enlity (known
as the "Loan Servicer") that collcets monthly payments due ender theidsie and this Security Instrument. There also may be ont
or more changes of the Loan Servicer unrelated to a sale of the Note. If t!ier¢ is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above arZ-applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should b made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyor< -olsy to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding twe senlences sha:l nivapply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that arc generally recoguized +2.be appropriate to nornal
residential uses and (o maintenance of the Property.

Borrower shall prompily give Lender writien notice of any investigation, claim, demand, lawsiit 2¢ other action by any
governmental or regulatory agency or private party involving the Property and any Hazardouws Substance o Environmental Law
of which Borrower has actual knowledge. If Barrower learns, or is notified by any governmental or reguratacy) authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Propenty is located that
relate to health, safety or environmental protection,

.
>
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agrecment in this Sccurity Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shail specify: (a) the defanit; (b the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the stms
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property The notice shal} further
inform Borrower of the right to reinstate after acceleration and the right te assert in the foreclosure proceeding the
non-existence of a defaelt or any other defensc of Borrower to acceleration and foreclosure. 1f the default is not cured on

< or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums

secured by this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial
proceeding. Lender shall be entitied to collect 2l} expenses ineurred in pursuing the remedies pravided in this paragraph
21, including, but not limited to, reasanable attorneys’ fees ang costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives afl right of homestead exemption in the Property.

24, Riders to'th's Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the-covenants and agreements of each such rider shall be incarporated into and shall amend and supplement
the covenants and agreemeits of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

Adjustable Rate Rider (] Condaminium Rider [ 14 Family Rider
[ Graduated Payment Rider L] Ptanncd Unit Development Rider ] Biweekly Payment Rider
[_J Batioon Rider Rate Improvement Rider Sccond Home Rider

VA Rider ~— Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any ridets) exccut byjfmwer and recorded witii i1, :

{ Ve ¢
Witagss e //j h S /
k)ﬁ?éﬂ'y& \ e [Jvf ///fgé/(.i,:¢¢74?i;f.«ﬂ (Seal)

SCOTT T. WASHINGTON 7 Borrowes

e

b

X 7 i’i}’.‘-’lKf,fﬂ,{_";..«»é')/ff{-" K (it y([ﬁ':«i‘._./ (Seal)

VERONIC® L. WASHINGTON ) ~Borrower
v
(Seal) <% {Seal)
-Borrawer -Borrower
STATE OF ILLINOQIS, COOK County ss:

1 "fhe u,nde , @ Notary Public in and for said coulty aud state do hereby ccmﬁ
that SCOTT T, WASHINGTON VERONICA L. WASEINGTON, HUSBAND AND WIFE Cg

b
=

, personally known to me 1o be the same person;) whose namc@
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that TREY
signed and delivered the said insirument as THEIR free and voluntary act, {or the uses and purposes therein set forth,
Given under my hand and official seal, this 8TH day of SEPTEMBER , 1998

My Commission Expires: DZ&’ / o2 / 06| E—mwmﬁﬁ-‘%ﬁ&—
ofary ic

COOELOEC TR EL LR ECL N

“QOFFICIAL SEAL”

g Barbara L. Ra{i)_]?“ .
', Notary Pubtic, State of Illinois
2 My C?mmmsmn Exp. 96/102/2001 .

3 \\3\5\555\\\\'\5\\\\\\\.‘ SRR ‘s\\\\\\\\‘\\
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE

WITHOUT THE APPROVAL OF THE DEPARTMENT

gg EI}:ETERANS AFFAIRS OR ITS AUTHORIZED
L

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this8TH day
of SEPTEMBER 2988 , and is incorporated into and shall be deemed to amend
and supplement the Mcrtpaes, Deed of Trust or Deed to Secure Debt (herein "Security Instrument™) daied
of aven date herewith, giver-hy the undersigned (herein “Borrower”") to secure Borrower's Note to
NORWEST MORTGAGE, INC.

(herein "Lender”) and covering the Property described in the Sccwrity Instrument and located at
16829 5. ELLIS AVENUE, S0UTH 4NLLAND, ILLINOIS 60473

[Propeny Address)

YA GUARANTEED LOAN COVENANT: In additior’ to the covenants and agrecinemts made in the
Security Instrument, Borrower and Lender further covenant.and agree as follows:

If the indebtedness secured hereby be guaranteed or insured unger Title 38, United States Code, such Title
and Regulations issued thercunder and in effect on the date Loreof shall gavern the rights, duties and
liabilities of Borrower and Lender. Any provisions of the Secuiity instrument or other instruments
executed in connection with said indebtedness which are inconsistent”with said Title or Reguiations,
including, but not limited to, the provision {or payment of any sum in conneriion with prepayment of the
secured indebiedness and the provision that the Lender may acceleratc payment-viibe secured indebtedness
pursuant to Covenant 17 of the Security Instrument, are hereby amended or negated t¢ the extent necessary
to conform such instruments to said Title or Regulations.

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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LATE CHARGE: At Lender's option, Borrower will pay a "late charge” not exceeding four per centum
{4%) of the overdue payment when paid more than {ifteen (15) days after the due date thereof to cover the
extra expense involved in handling delinquent payments, but such "late charge™ shall not be payable oui of
the proceeds of any sale made to satisfy the indebtedness secured hercby, unless such proceeds are
sufficient fo discharge the entirc indebtedness and all proper costs and expenses secured hereby.

GUARANTT, Should the Department of Veterans Affairs fail or refuse 1o issue ils guaranty in full amount
within 60 davs .tom the date that this loan would normally become eligible for such guaranty committed
upon by the Dzpar.ment of Veterans Affairs under the provisions of Title 38 of the U.S. Code "Velerans
Benefits,” the Moitgi2ee may declare the indebtedness hereby secured at once due and payable and may
foreclose immediately or may exereise any other rights hereunder or 1ake any other proper action as by law

provided.

TRANSFER OF THE PROPER7TY: This loan may be declared immediately due and payable upon transfer
of the property securing such loan (0 any transferee, uniess the acceptability of the assumption of the loan
is established pursuant to Section 3714 51 Chapter 37, Tiile 38, United Stares Code,

An authorized transfer ("assumption”) of ih< property shall also be subject to additional covenants and
agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equai to.op2-half of | percent (.50%) of the balance of this
loan as of the date of transfer of the property shall be peyao’ at the time of transfer (o the loan holder or
its authorized agent, as trustee for the Department of Veterars ffairs, If the assumer fails to pay this fee
at the time of transfer, the fee shall constitute an additional deut .o-that already secured by this insirument,
shall bear interest al the rate herein provided, and, at the option of <ne'payee of the indebtedness hereby
secured or any transferee thereof, shall be immediately due and payable. Tuis fee is automatically waived if
the assumer is exemp! under the provisions of 38 U.S.C. 3729 (c).

Initia]s:M M 5’(/
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(b} ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of
this foan, a processing fec may be charged by the foan holder or its authorized agent for detcrmining the
creditworthiness of the assumer and subsequently revising the holder’s ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum established by
the Depziment of Veterans Affairs for a loan 10 which Section 3714 of Chapter 37, Title 38, United States
Code appues.

() ASSUMIFTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby
agrees to assume ') of the obligations of the veteran under the terms of the instruments creating and
securing the loan, Tlic wssumer further agrees to indemnify the Department of Veterans Affairs to the
extent of any claim payraent arising from the guaranty or insurance of the indebtedness created by this
instrument.

IN WITNESS WHEREOF, Borrovet(s) has executed this VA Guaranteed Loan and Assumption Poticy
Rider. :

i

.
G

/
‘\_‘ / ! T .-/ .
A (07T Pfra A g Tt
2 v
Borrow(r | SCOTT T. WASHINGTON / . -Borrower
y 1{fi“Q?L/u'bCJIL—é(:’:'?"/ﬁfg';va;..~-"
* :
Barowsr  VERONICA L. WASHINGTON +Horiower

-Borrower -Borrower

-Borrower -Borrower
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