AFTER RECORDIN

Murtgage Edge Corporation

1355 Beverly Rd, Ste. 330
MeLean, VA 22101

AP# 109298-i5
LN# 10920515

{Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Zecurity lnstrument”) is givenon  Aogust 31, 1998 . The morigagor is
SCOTT J. GARRETT andrtUPE E.L. [RWIN, Husband and Wife
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("Borrower™), This Security Instrumert is given to - Mortgage Edge Corporatian E b e e
, which is organized ang
existing under the laws of e State of Delaware » ang whose address is

1355 Beverly Rd. Ste, 330, McLean, VA 22101
("Lender”). Borrower vwes Lender the principal sunyof

One Hundred Fifty Six Thousand Seven Hundred Fifty Drtiars and no/100 Daollars

(U.5. $156,750.00 ). This debt is evidencea-Gv Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly payzaeats, with the full debt, if not paid earlier, due
and payable on September 1, 2028 . This Securiiy insrrument secures to Lender: (1) the
repayment of the debt evidenced by the Notw, with interest, and alr riewals, extensions and modifications
of the Note; (b) the payment of all other sums, with nterest, advinced widder paragraph 7 to protect the
security of s Security [nstrument; and (¢) the performance of Borrcwer's-covenants and agreements
under this Security Instrunient and the Note, For this purpose, Borrower doss licreby mortgage, grant and
convey to Lender the following desceribed property located in Cook

County, lllinois:

LOT 30 IN BLOCK 2 IN CHARLES W, JAMES' SUBDIVISION OF LOTS | TO 5 AND 7 AND
8 IN BLOCK | AND LOTS | TO 8 IN BLOCK 2 IN ARLINGTON FARMS, A SUBDIVISION OF

THE BAST 60 ACRES OF THE WEST 1/2 AND TIHE NORTHEAST 174 OF SECTION 39,
TOWNSHIP 42 NORTH, RANGE [1 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, tLLINOIS.

oTN¢ 033 g-Joj- 0/5

which lias the address of 809 E. OAKTON STREET ARLINGTON HEIGHTS
IS[rCﬂ!l Ile)’J
[Hinois 60004 ("Propeny Address™):
{Zip Codel
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‘ ’ TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall
= also be covered by this Security Instrament. Al of the foregoing is referred (o in this Security Instrument as
the "Property, "
l BORROWER COVENANTS that Borrawer iy lawfully seised of the este hereby conveyed and has the
g right to mortgage, grant and convey the Property and that the Property is unencumbered, except for

encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
R claims and demands, subject to any encumbranees of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenaats vath limited variations by jurisdiction o constitute a uniforin security instrument covering real

propenty.
UNIFORM COVENANTS, Borrower anu Lender covenant and agree as follows:

1. Paymen? of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly
puy when due the priacipet of and interest on the debt evidenced by the Note and any prepayment and late
charges due under the Nates

2. Funds for Taxes-and Insurance.  Subject to applicable law or 1o a written waiver by Lender,

Borrower shall pay to Lender o1 the day monthly payments are due under the Note, uniil the Note is paid in
full, 4 sum ("Funds”) for: (a) yecly tixes and assessments which may aain priority over this Security
Instrument 4 a Yien on the Property; (1) yeurly leasehold payments or pround rents on the Property, if any;
(c) yearly hazard ur property insurance-preasivms; (d) yearly ttood insurance premiums, if any; (g) yearly
mortgage insurance premiums, ifany; and ¢ nav sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the paviient of mortgage insurance premivms, These items are
called "Escrow Items.” Lendsr may, ar auy time, collect and hold Funds in an amount pot to exceed the

maximum wnount a lender for a lederally reluted moitgage loan may require for Borrower’s escrow

acvount under the federal Real Estare Sertlentent Procedurzs Act of 1974 a5 ameunded from time to time, 12

- U.S.C.§ 2601 ef seq. ("RESPA™), unless another law bacsipplies to the Funds sets 4 lesser amouat. If so,
Lender may, at any tme, collect and hold Funds in an anouidtnot o exceed the lesser amount, Lender
may estintte the amount of Funds due on the basis of cwrent data and reasonable estimates of
expenditures of future Escrow ltems or otherwise in accordancs withapolicabie law,

The Funds shall be held in an insttution whose deposits arc insured by a federal agency,

: instruntentality, or emtity (ncluding Lender, if Leader is such an instication)or in any Federal Home Loan

5 Bank. Lender shal! apply the Funds to pay the Escrow ltems. Lender may sioiCharge Borrower for holding

' and applying the Funds, annuatly analyzing the escrow account, or verifying e Escrow [tems, unless
Lender pays Borrower interest on che Funds and applicable law permics Lenderormnke such g charge.
However, Lender may requite Boriuwer (© pay o onedime charge for an indepenient real estate tax
reporting service used hy Lender in connecdon with this loan, unless applicable law-provides otherwise,
Untess an agreement is made or applicable law requires interest w be paid, Lender shall nct be required to
pay Borrower any interest or earnings ot the Funds, Borrower and Lender may agree in wiiing, however,
that interest shall be paid on the Funds. Lender shall give to Bosrower, without charge, »a_annuat
accounting of the Funds, showing credics and debits to the Funds and the purpose for which esch dzbi. to
the Funds was made. The Fouds are pledged as addidonal security for all sums secured by this Secnity
Instrument,

if the Funds held by Lender exceed the aaunts permitied (o be held by applicable law, Lender shall
sceount to Burrower fur the excess Funds in accordance with the requirements of applicable law. 1f the
amount of the Funds held by Lender at any dme is not sufficient (o pay the Escrow liems when due, Lender
iy so notify Borrower in writing, and, in such case Borrower shall pay to Lender the wmount necessary to
make up the deficiency. Borrower shall make up the defictency in no more than twelve monthly paynents,
at Lender's sole discretion.

[ 3 ZAV 23T
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender, [f, under paragraph 24, Lender shall scquire or sell the Property,
Lender, prior w the sequisition or sale of the Property, shall apply any Funds held by Lender at the time of
auyuisition or sale as a credit against the sums secured by this Security [nstrument,

3. Application of Paymenis.  Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under parigraph 21 third, 1o interest dug; fourth, to principal due; and last, to
any late charges due under the Note,

4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable 1 the Property which may aitain priority over this Security Instrument, and leasehold payments
or grounda=nts, it any, Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid 1 theCanmer, Borrower shall puy them on dme directly o the person owed payment. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments dircetiy, Borrower shall prompely furnish to Lender receipts evidencing the payments,

Borrower shall preapuy discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writng to the payment of the obligation secured by the lien in a manner acceptahle
w Lender; (b) contests in soud faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s opition operate o prevent the enforeement of the lien; or (c) secures
from the holder of the lien wn egroement satisfactory to Lender subordinating the lien to this Security
Instrument. 1 Lender determines that pay part of the Property is subject to a lien which may awain priority
aver this Security Instrument, Lender inay give Borrower a notice identifying the lien, Borrower shall satisfy
the lien or take one or more of the actions et forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.,  Barnvawer shall keep the improvements now existing or hereafter
erected on the Property insured against loss by tite, hazards included within the term “extended coverage”
and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the pesieds, that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subitet 1o Lender’s approval which shall not be
unreasunably withheld, f Borrower fails (0 maintin covergesdescribed above, Lender niay, at Lender's
option, obtain coverage 10 protect Lender's rights in the Properivaraccordance with paragraph 7,

All insurance policies and renewals shall be acceprable o/ lender and shall include a standard
mortgage clause, Lender shall have the right to hold the policies and renswais. if Lender requires, Borrower
shall promptty give to Lender wll receipts of paid premivms and renewal notices, In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lepcer may make proof of loss if
not mide promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds-shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is ecobonically feasible and
Lender's security is not lessened. [F the restoration or repair 1s not economically fezsibie or Lender's
security would be lessened, the insurance proceeds shalt be applied to the sums seeured by-thas Security
[nstrument, whether or not then due, with any excess paid 1o Borrower, 1f Borrower abandons te Property,
or does not answer within 30 days 4 notice from Lender that the insurance carrier has offered 4o settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or ieniove
the Property or o pay sums secured by ¢his Security Instrument, whether or not then due. The 35-Jay
period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. [f under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage o the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Tnstrument immediately prior o the
'cIL:qUiSIIl()IL
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leascholds.  Borrower shall oceupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Insirument and shall continue to occupy the
Property as Borrawer's principal residence for at feast one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasounably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair
the Property, allow the Property 1o deteriorate, or conumit waste on the Property. Borrower shall be in
default if any forfeirure action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
Judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Iustrument or Lender's security interest, Borrower may cure such a default and reinsiate, as
provided in-paragraph 8, by cuusing the action or proceeding o he dismissed with a ruling that, in
Lender's goad faith determination, prectudes forfeiture of the Borrower's interest in the Property or other
miaterial impaiment of the lien created by this Security Instrument or Lender's security interest. Borrower
shall also be in'de’anlt if Borrower, during the loan applicution process, gave materially false or inaccurate
information or sutenents to Lender (or failed to provide Lender with any material information) in
connection with the e evidenced by the Note, including, but not limited to, representations concerning
Borrower’s occupancy of e Property as a principal residence, 1f this Security [nstrument is on 4 leasebold,
Borrower shall comply witn -l the provisions of the lease, If Borrower acquires fee title to the Property, the
leasehold and the fee title shail notmerge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rizots in the Property.  1f Borrower fails to perform the covenants and
agreenents contained in this Security Ipatrument, or there iy « legal proceeding that may significamly affect
Lender’s rights in the Property (suck as s proveeding in bankrupicy, probate, for condemuation or
forfeiture or to enforce faws or regulatioas), ten Lender may do and pay for whatever is necessary to
protect the value of the Property and Lender's righ in the Property. Lender’s actions may include paying
any sums secured by a lien which las priority-over this Security Instrument, appearing in court, paying
reasonable atorueys’ fees and entering on the Properry o make repairs. Although Lender may take action
under this paragraph 7, Lender does not hiave to do so.

Any amoungs disbursed by Lender under this parageapp 7 shall become additional debt of Borrower
secured by this Security Instrumenmt. Unless Borrower and werider agree 1o other terms of payment, these
amounts shall bear imerest from the date of disbursement ai the Note rare and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment

8. Mortgage Insurance,  If Lender required mortgage insurance us o condition of making the toan
secured by this Security Instrument, Borrower shall pay the premiums resuired w maintain the mortgage
insurance in effect, [ for any resson, the morguge insurance coverage raquired hy Lender lapses or
ceases to be in elfeet, Borrower shall pay the premivms required o obwia overage substantially
eyuivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the mortgage insurance previousty in effect, from an altiernate mortgage. insurer approved by
Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal o one-twelfth of the yearly mortgage insurance premiun. being.oaid by
Borrower when the insarance coverage lapsed or ceased 10 be ineffect. Lender will accept, usednd retain
these paynients as a loss reserve in liew of mortgage jnsurtnce. Loss reserve payments may no forger be
required, at the option of Lender, if morgige insurance coverage (in the amount and for the periods that
Lender requires) provided by an insurer approved by Lender again becomes available and is obtained,
Borrower shall pay the premiums required to maintain monigage insurance in effect, or to provide a loss
reserve, unti! the requirement for mortgage insurance ends in accordance with any written agreement
between Borrower and Leader or applicable {aw.

POV 88L

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prier 1o an ingpection specifying reasonable
cause Tor the inspection.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
ISC/CMBTIL/0195/3014(0990)-L Pagedof 8




~ UNOFFICIAL COPY




UNOFFICIAL COPY

AP# 109298-15 LN# 109208-15

10, Condemnation. The proceeds of any award or claim for dumages, direct or conseguential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in teu of
condemnation, are hereby assigned and shall be paid to Lender,

In the event of 4 o) taking of the Property, the proceeds shall be applied w the sums secured by this
Security Instrument, whether or not then due, with any excess paid o Borrower, in the event of a partial
taking of the Praperty in which the fair market value of the Property immediately before the 1aking is eqgual
0 or greater than the amoune of the sums sveured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall he reduced by the amount of the proceeds rultiplied by the following fraction: (1) the total
amount of the sums secured immediately before the taking, divided by (b) the fair marker value of the
Property inaedintely before the taking, Any balance shall be paid 10 Borrower. In the event of a partial
tuking or tie Property in which the fair markel vilue of the Property immediately before the taking is less
than the amovnt of te sums secured immediaely before the taking, uniess Borrower and Lender
otherwise agre= i vriting or unless applicable law otherwise provides, the proceeds shall be applied to the
suiis secured byahis Seeurity Instrument whether ar not the sums are then due,

If the Property is-araadoned by Burrower, or if, after natice by Lender to Borrower that the condersnor
offers 1o make an award ar nettde a claim for damages, Borrower fails o respond to Lender within 30 days
after the date the noficedv-given, Lender is authorized to colleet and apply the proceeds, at its option,
either 1o restoradicn or repdir of the Property or w the sums secured by this Security Instrument, whether or
ot then due,

Unless Lender and Borrower otliznwise agree in writing, any application of proceeds to principal shail
not extend or postpone the due date of Wetinathly payments referred 1o in puragraphs 1 and 2 or change
the amount of sucl payments.

11. Borrower Not Released; Forbearaince By Lender Not a Waiver.  Extension of the time for
payment or modification of amordzation of the sums secured by this Security Instrument granted by Lender
to any successor in imerest of Borrower shatl not operate-to release the liability of the original Borrower or
Borrower's suecessors in interest. Lender shall not be rsouired 10 commence proceedings against any
suceessor in interest or refuse to extend time for puymenc oz edierwise modify amortization of the sums
secured by this Security tustrument by reason of any demand inadehy the original Borrower or Borrower's
successors in inferest. Any forbearance by Lender in exercising ady feht or remedy shall not be a waiver of
ot preclude the excreise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers,  The covenants and
agreements of this Security Instrument shall bind and benefit the successors aad assigns of Lender and
Borrower, subject w the provisions of paragruph §7. Borrower’s covensats ind sgreements shall be joint
and several, Any Borrower who co-signg this Security Tastrument but does not exccute the Note: () is
co-signing this Sceurity lastrument only to morigage, grant and convey that Borrower’s interest in the
Property under the terms of this Security [nstrument; (b) is oot personally obligated 20 pay the sums
secured by thiy Security Instrument; and {¢) agrees that Lender and any other Borrower piav-agree lo
extend, modily, torbear or make any accommodations with regard to the terms of this Securtzy Yistrument
or the Now without that Barrower's consent.

P20V 68L

13. Loun Charges. 1t the loan secured by this Security Instrument is subject to a law which sets
naximum {own charges, and that law is finally interpreted so that the interest or other loan charges
catlected or o be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the wount necessary 1o reduce the charge o the permicted limit; and (b) any
sums ulready colleced from Borrower wiich exceeded permited fimits will be refunded to Borrower.
Lender may chouose o take this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. [f a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge uider the Note,

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/30
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14, Notices.  Any aotice 10 Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it hy first class mail unless applicable law requires use of another method. The
notice shall be direcied 1 the Property Address or any other address Borrower designates by notice to
Lender, Any notice o Lender shall be given by first class migil 10 Lender’s address stated herein or any
other address Lender designates by notice o Borrower,  Any notice provided for in this Security Instrument
shall be deemed (o tiave been given to Boerrower pr Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Seeurity instrumen shalt be governed by federal law and the
law of the jurisdicton in which the Property is located. In the evene that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such contlict shall not affect other provisions
of this Security Instrument or the Note which cun be given etffect without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are declared to be seversble,

16. Berrewer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
lustrument.

17, Transfer gt the Property or a Benefteial Interest in Borrower. 11 all or any part of the Property or
any interest in ic is seid oe trunsferred (or i o beneficial interest in Borrower is sold or transferred and
Barrower is not a naturas prrson) without Lender's prior written consent, Lender may, at its option, require
immediate payment i i of allsums secured by this Secueity Instrument,  However, this option shall aot
be exercised by Lender if exercuse iz arohibited by tederal law as of the date of this Security Instrument.

If Lender exercises this option, acender shadl give Borrower notice of acceleration. The notice shall
provide & period of not less than 30 days from the date the notice iy delivered or mailed within which
Borrower must piy all sumy secured by (nig Security Instrument. If Borrower fails to pay these sums prior
w0 the expiration of dits period, Lender may ‘nvoke any remedies permitted by this Security Instrument
without farther notice or demand i Borrower,

[8. Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the
right  have enforcenient of this Security Instrumencdiscontinued at any time prior to the earlier of; {a) 5
days (or such other period as applicable iw may specity dor reinstatement) before sale of the Property
pursuant to any power of sale contained in this Security lasiranent; or (b) entry of 4 judgment enforcing
this Security Instrument, Those conditions are thae Borrower: (2} ravs Lender all sums which then would be
tue under this Security [nstrunient aud the Nute as if no scceleration bad oceurred; (b) cures any default of
any other coventnty or ggreements; (¢} pays all expenses incureed in exdvreing this Security Instrument,
including, but not limited to, ressonable agorneys’ fees; and (0} ‘takes such action as Lender may
reasonably require to assure tiat the lien of this Security [nstrument, Lends’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrament shati eGarinue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secered Serehy shall remain fully
eftective as if no aceeleration lind oceurred. However, this right 1o reinstate shall nozapply in the case of

acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or & partial interest in the Note' (1ozether with
this Security Tnstrument) may be sold one ar more times without prior notice o Borrower, /A sale may
result in 4 change in the entty (knowa as the "Loan Servicer”) that collects monthly payments foe under
the Note amd this Security Instrument. There also may be one or more changes of the Loan Selnver
unrelated to & sale of the Note. If there is a chauge of the Loan Servicer, Borrower will be given written
notice of the change in accordunce with paragraph (4 above and applicable law. The notice will state e
name and address of the new Loan Seevicer aid the address 1o which payments should be made, The
nutice will also contain any other infonmation required by applicable kaw.

20, Hazardous Substances, Borrower shall not cause or perntit the presence, use, disposal, storage,
or release of uny Hazardous Substagces on or tn the Property, Borrower shall not do, nor allow anyone
else to do, anytiug aftecting the Property that is in violation of any Euvironmental Law. The preceding two
sentences shall not apply 10 the presence, use, or storge on the Property of small quantities of Hazardous

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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Substances that are generally recognized 1o be appropriate o normal residential uses and (o maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or privae party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is nutified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance atfecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable gz toxic petroleum products, wxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmental taw" means federal laws and laws of the jurisdiction where (he Property is located that
relate to health,2y or environmental protection,

NON-UNIFORIA COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Rumedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of arjy-covenant or agreement in this Security Instrument (but not prior to
acceleration under paragrapls 7 unless applicable law provides otherwise). The notice shall
specify: (a) the defauit; (b} the azion required (o cure the defuult; (¢) a date, not less than 30 days
from the date the notice is given to Rorruwer, by which the default must be cured; and (d) that failure
to cure the default on or before the unte epecified in the notice may result in acceleration of the sums
secured by this Security Instrument, foiec!ssure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right (o reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existesne of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not raresl on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foredase this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited ‘o, ‘easonable attorneys’ fees and costs of
title evidence.

22. Release.  Upon payment of all sums secured by this Security listrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay any récordation costs,

23. Waiver of Hemestead, Borrower waives al) right of homestead exesnption in the Property.

24, Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded
tgether with this Security Instrument, the covenams and agreements of each sveh rider shall be
incorporated it and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security [nstrument, {Check applicable box(esy

D Adjustable Rate Rider D Condominium Rider D I--4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Bulloon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) Ispecify)

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/9¢
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants conttined in pages |
through 8 of this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

(ﬂzﬂ / /Z/W”ﬂm (Seal)

SCOTTJ. GARRETT ¢~ -Borrower

Ypo L L A A/\—-—-\ (Seal)

HOPFE.L. IRWIN -Borrower

Witnesses:

{Seal)

-Borrower

(Seal)
-Borrower

[Space Selow This Line For Acknowledpment]
STATEOF | , @oo/c County ss:

- A
l, M M"é"-"%ﬂ/ , 1 Notary Public in and for said county and state do hereby certify that
COTT §. GARRETT and HOPE E.L. IRWIN

persanalty known o me w be the same person(s) wiose name(s) U mphseribed 10 the foregoing

nstrument, appeared before me this day in person, ang acknowledged that | they signed and
delivered the suid instrument as their free and valumary act, for the uses and purposes therein
set forth,

Given under my hand and official seal, this st day o8 Avoust . 1998

v Bl Hdlentl
My commission expires: My l-é‘zi:.’- / = ~LE 7

A AL INS PSS NSNS N(HHI’)’ Public 4 )
OFFICIAL SEAL
MARY BETH HIGHLANDER

Notary Puble, State 2t {linols
My Commission Expires 2-16-89
. . L i e e e T ]
This instrument was prepared by:  ALICE EWING

s /955 Bpe, /// Ste. 930
S cleo, Vi 29/
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