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LOAN NO. MORTGAGE
THIS MDRTG"mE ("Security }nSlrumcnl“) is givehon JULY 16 , 1998
The mortgagor is capgv-a. O'LAUGHLIN
MARRILD

: - ("Borrower").
This Security Instrument is given 10 - 4NCHOR MORTGAGE CORPORATION

which is organized and existing under theaws of TEE STATE OF ILLINOIS , and whose
address s 520 W ERIE, STE 30u, CHICAGO, IL 60610,

("Lender™.
Borrowcr owes Lender the prmmpal sum of -
SIXTY NINE THOUSAND AND 00/100 Dollars
(US. §. 69,000.00 ). Fiis-debl is evidenced by Borrower’s note dated the same date as this
Security Instrument ("Note"}, which provides for momhly pavaents, with the full debt, if not paid ecarlier, due and payable
on- - AUGUST 1, 2028 .. This Security Instrument secures to Lender: (a) the repayment of

the debt ev1denced by the Note, with interest, and all renewals, extecsiuns and modifications of the Note; (b) the payment of all other
sums, wlth m!erest advanced under paragmph 7 1o protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agrcemcms under this Security Inslrumcnl ang e Note. For this purpose, Barrower does hereby

mortgage, grant and convey to Lender the following described property locatd-in ‘
COOK County, Illinois:

L0% 3 IN 'S ﬂIII H
NORTHHW 1/4 OF. SOUT, 1/4 OF ION TLNNS 7 NORTH,
RANGE 28w EAST THIRZ PRINCIPAL MERT I cpa:( co

/&f,@ ot P/!‘J

TAX ID NUMBER 25e3d-Z20- ‘t/:fz{
CHICAGO

_ (5treat] (City)
1linois 60637 ("Property Address");
IZJp Codn)

TOGETHER WITH all the improvements now or hereafter crected on the propcrty and all easements, appuntenances, and fixwures
now or hereafter a part of the property.  All replacements and additions shall also be covered by this Security Instrument. Al of
the foregomg is referred to in this Security Instrument.as the "Property”.

BORROWER COVENANTS that Bosrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, excep! for encumbrances of record. Borrower warrants and will
defend generaily the title to the Properly against all claims and demands, subject to any encumbrances of record.

-
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which has the address of 6737 S. PRAIRIE
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EXHIBIT "A" 3
;.: . Legal Description
e
B Lot 38 in Block 9 in Park Manor Subdivision of Blocks § amd 9 of Freer's Subdivision of the East 1/2 of the Southwest
THo1/4of Section 22, Township 38 North, Range 14, East of the Third principal Meridian, in Cook County, Iilinois.
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=~ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

£ 1, Paymr.nt of Principal and Interest;. Prepaymcnt and Late Charges. Borrower shali promptly pay when due the principal
L;?of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Note,

3 2. Funds for Taxes and Insurance, Subject to applicable law or to a writien waiver by Lender, Borrower shall pay to Lender
“fon the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes and
iassessments which may attain priority over this Security Instrument as 2 lien on the Property; (b} yearly leaschold payments or
Eground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
Zany; (e). yearly mortgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with the
j)rovrsrons of paragraph 8, in liew of the payment of mortgage insurance premiums. These items are called "Escrow Items®. Lender
may, at any time, collect and hold Funds in an amourt. not to exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another {aw that applies to the Funds sets a lesser amount. If so, Lender
may, at any time, collect and hold Funds in an amount not to exceed the Jesser amount. Lender may estimate the amount of Funds
due on the basis of cufant data and reasonable estimates of expenditures of future Escrow [tems or otherwise in accordance with
applicable law,

The Funds shall be heid in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an ‘hs)itution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items,
Lender may not charge Borrowe. fer holdmg and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, uniess Lender pays Borrowr hisierest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may require Borrower 10 pay/a-one-lime charge for an independent real estale tax reporting service used by Lender in
connection with this loan, unless applicable-iaw provides otherwise. Unless an agreement is made or applicable law requires interest
10 be pard Lender shall not be required to-ay Borrower any interest or earnings on the Funds, Borrower and Lender may agree
in writing, however that interest shall be paid o thé, Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds, showmg credns and debrts to the Funde-znd the purpose for which each debit to the Funds was made. The Funds are
pledged as additional securrly for all sums secured Ly-ihiz Security Instrument.

If the Funds held by Lender exceed the amounts perwutied 1o be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordanee with the requirements of applicak!2 law. 1T the amount of the Funds held by Lender at any time is
not sufﬁcrent to pay the Escrow Items when due, Lender may Lo notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up Lhe deficiency. Borrovier shall make up the deficiency in no more than twelve monthly
payments at Lendcr s sole drscreuon

Upon. paymenr in full of all sums secured by this Securrly Instrument, Lead'zr shall promptly refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Linder, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or salc as a creuit against the sums secured by this Security
Instrument. .

3 App!icntmn of Payments. Unless applrcable law provides otherwise, all paym:ats received by Lender under paragraphs 1
and 2 shall be app]recl first, to any prepayment charges due under the Note; second, 1o aniorats payable under paragraph 2; third,
to rmeresr due, fourth, 10: prmcrpal due; and last, to any late charges due under the Note.

Charges, chns. Borrower shall pay all taxcs, assessments, charges, fines and impositioris stributable to the Property which
may attain pnorrry over this Security Instrument, and leaschold payments or ground rents, if ary. Borrower shall pay these
obl rgauons in the manner provrded in paragraph 2, or if not paid in that manner, Borrower shall pay{iiea: 2n time directly to the
person. owed payment Borrower shall promptly furnish to Lender afl notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptiy furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (v} agrees in writing
10 the payment of the obhgauon secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or
defends against. enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of
the lien; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument If Lender derermrnes lhar any part of the. Property is subject to a lien which may attain priority over this Security
Instrument Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or more of the actions
set forth abave within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
rnsured agamst loss. by fire, hazards. included within the term "extended coverage" and any other hazards, including floads or
floodmg, for which. Lender requrres insurance. This insurance shall be maintained in the amounts and for the perjods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld, 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
0] protect. l..ender 5 rrghls in the Pmperty in accordance with paragraph 7.

All msurance pohcres and tenewals shall be acceptable to Lender and shall include a standard mortgage clause. Lendr.r shall
have the rrﬂht to hold the polrcres and renewals. If Lender requrres Borrower shall promprly give 1o Lender all receipts of paid
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Properly damaged if the restoration or repair is economically feasibie and Lender's security is not lessened. If the restoration or
repair is not cconomxca]ly feasible or Lender's security would be Jessened, the insurance proceeds shall be applied to the sums secured
by this Security, Instrumcnl whether or not then due, with any excess p'ud to Borrower. 1f Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the i insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds 10 repair or restore the Propcrly or to pay sums secured by this Security
Instrument, whcther or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shali not extend or postpone
the due‘date of the monthly payments referred to in paragraphs t and 2 or change the amount of the paymenis. [f under paragraph
21 the Propcrty is acqurrcd by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property
prior 1o the acquisition shall pass to Lender to the extent of the sums sccured by this Security Instrument immediately prior to the
acquisition..

6. Occupancy, Prescrvation, Maintenance and Protection of the. Proporty, Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propcrly as Borrower's principal residence within sixty days after the execution of this
Security Instrument 2 «d thall continue to occupy the Property as Borrower’s principal residence for at least one year after Lhe date
of occupancy. unless Lew.,r otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ar. beyond Borrower’s control, Borrawer shall ot destroy, damage or impair the Property, allow the
Property.to deteriarate, ot crinm.it waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that ‘0 Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially
impair the len:created by this Secarity Instrument or Lender’s security interest. Borrower may cure such a default and reinstate,
as provided in paragraph 18, by cantiiig the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this
Security Instrument or Lender’s security, intersst. Borrower shall also be in default if Borrower, during the loan application process,
gave matena!ly false or inaccurate information o statzments to Lender (or failed to provide Lender with any material information)
in connection ‘with lh& loan evidenced by the Note, ircliding, but not limited to, representations concerning Borrower's occupancy
of the Property as a principal residence. If this Security in¢try ment is on a leaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, ilic leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrewer-fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceedmg that may significartaffect Lender's rights in the Property (such as a proceeding
in bankruplcy. probate for condemnation or [orfeiture or to enforce [aws ri regulations), then Lender may do and pay for whatever
is necessary to protect the vaiue of the Property and Lender’s rights in the Preperty, Lender's actions may include paying any sums
secured by a'lien which has pnomy over this Security Instrument, appearing ir court, paying reasonable attorneys’ fees and entering
on the Property to- moke repairs. Aithough Lender may take action under this peiagraph 7, Lender does not have to do so.

Any amounts. dlsbursed by Lender under this paragraph 7 shall become additicna® debt of Borrower secured by this Security
Instrument,” Unless Borrower and Lender agree to other terms of payment, these ameupts shall bear interest from the date of
disbursement at the No!e rate and shall be payable, with interest, upon notice from Lender ‘o Borrower requesting paymen!.,

8. Mortgage Insurance. If Lender required mortgagc insurance as a condition of makingthe loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f for any reason, the morigage
insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premit ms 1zouired to obtain coverage
substannally equwalenl to the mortgage insurance previously in effect, al 2 cost substantially equivalent4o e cost to Borrower of
the mortgage insurance prwrously in effect,. from an alternate morigage insurer approved by Lender. 1f substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to onc-tuze!fth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10 be in eifect. Lender will
accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
requrred 2t the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, orto provrde a loss-reserve, untif the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

-9, Inspechou L.cndcr or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying rcasonable cause for the inspection.

10. Condemnanon. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnanon or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender

In the ovem of a total lakmg of the Property. the proceeds shall be applied to the sums secured by this Security Instrument,
whether ot not then due, with any excess paid to Borrower. In the cvent of a partial iaking of the Property in which the fair market
value: of the PrOpcrty 1mmedrmeiy before, the taking is equal to or greater than the amount of the sums secured by this Security
lnstrumcnt lmmedrately before the takmg, unless Borrowcr and Lender otherwise agree in wrmng, the sums secured by this
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Security Instrument shall be 'ld.lﬂ @ @ w rQ ’ in)Yfraction: (a) the total amount of
the sums secured immediately betore the taking, divided the fair market value of the Property immediately before the taking.
Any balance shall be paid to Borrower. In the event of 2 partial taking of the Property in which the fair markei value of the Property
rmmedrately before the takmg is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender

otherwise agree in writing or unless applicable law. otherwise pravides, the proceeds shall be applied to the sums secured by this
Secumy Instrument whether or not the sums are then due.

If the Property is '1b1ndoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or settle a claim for damages, Borrower fails to respond (o Lender within 30 days after the dale the notice is given, Lender is
authorized to collect and apply the praceeds, at ils option, cither to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amounl of such payments. :

11, Borrower Not Released, Torbearance By Lender Not & Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate 1o release the lrrbrhry of the ongmal Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedmgs against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by *hiy Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbeararce by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy,

12. Successors and Asfreru Round; Jolnt and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and ben¢fii'the successors and assigns of Lender and Borrawer, sub_rect to the pravisions of paragraph 17,
Borrower 5 covenants and agreemen’s <hall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the, Nole (a) is co-signing.t".is Security Instrument only to morigage, grant and convey that Borrower’s interest in the
Property under the terms of this Security [nstrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c).agrees that Lender and a%y other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrurient 'or the Note withoul that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally mterprered so that the interest or otie: [can.charges collected or to be collected in connection with the loan exceed
the permitted.limits, then: (a) any such loan charge shail k¢ taduced by the amount necessary to reduce the charge to the permitted
timit; and (b) any sums already collected from Borrower which saceaded permitted limits will be refunded to Borrower. Lender may
choase to make this refund. by reducing the principal owed under the Note or by making a dircct payment to Borrower. If a refund
reduces principal, the reduction will be trealed as a partial prepaymeo: without any prepayment charge under the Note.

14, Notices. Any notice (o Borrower provided for in this Security Lst;ument shall be given by delivering it or by mailing it by
first class marl unless apphcable law requires use of another method., Ths ritice shall be directed to the Property Address or any
other adc[ress Borrower designates by notice to Lender. Any notice to Lencer <hiall be given by first class mail to Lender's address
stated hereln orany other address Lender, .designates by notice to Borrower. Any netice provided for in this Security Instrument shall
be deemed 1o have been given to Borrower or Lender when given as provided in ihis paragraph.

15, Governmg Law; Severabrhty This Security Instrument shall be governed by foderal law and the law of the jurisdiction
in which the Property is located. In the event that any prov:s:on or clause of this Secuiity instrument or the Note conflicts with.
apphcab]e law, such conﬂlcl shall not affect other provisions of this Security Instrument cr the Note which can be given effect
without the conﬂlctmg provision, To this end the provisions of this Security Instrument and the-Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this S:curi.y Instrument.

17. Tmnsl’er of the Propeny or a Beneficial Interest in Borrower.. If all or any part of the Propsrt; or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a.untural person) without
Lender's pnor written’ consent, Lender may, at its option, require immediate payment in full of all sums secur=d by this Security -
Instrument, However this option shall not be exercised by Lender if exercise is prohibited by federal law as-of the date of this
Seeurity Inszrument

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from. the date_the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument,. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

18.. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Secunry Instrumem discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
specrfy for remsratement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry
ofa judgmem enforcmg this Security Instrumem Those conditions are that Borrower: {a) pays Lender all sums which then would
be due under thrs Security Instrument and the Note as if no acceleraiion had occurred; (b) cures any default of any other covenants
or agreemems. (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
atlorneys’ fees; and (d) takes such action. as Lender may reasonably require to assure that the lien of this. Security Instrument,
Lender’s rrghts in Lhe Property and Borrowcr s obligation to pay the sums secured by this Security Instrument shall continue
unchanged Upon rcmstatemcnt by Borrower, thrs Sccurlty Instrument and the obligations secured hereby shall remain fully effective
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19. Sale of Note; Change o ervicer. The Noie or a partial inlerest in the Note (together with this Security Instrument)
may be sold one or more times wuhnut prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan
Servicer") that coliécts monthly payments due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
of the change in. accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan
Servicer and (he address to which payments should be made. The notice will also contain any other information required by
applicable law.

20, Hazardous Substanccs. Borrawer shall not cause or permit the presence, use, disposal, slorage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is in
violation of any. E‘.nvuonmental Law, The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quanunes of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Propeny‘

Bortower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other aclion by any
govemmental or regu]atory agency or. private party involving the Property and any Hazardous. Substance or Environmental Law of
which Borrower has. actual knowledge If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal. or other reineoiation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remcdla] actions in accordance with Environmental Law.

As used in thls parner ph. 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Enwronmcmal Law and the, folipwing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volaule solvent, nia:erials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law" means fedérnl laws and laws of the jurisdiction where the Property is located that refate to health, safety
or environmental protection.
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NON- UNIFORM COVENANTS. Borrewer and Lender further covenant and agree as follows:

21, Acce]eratton' Remedies. Lender shal’ give notice to Borrower prior to aceeleration following Borrower’s breach of
any covenant ot agrecment in this Security Instrumpnt (but not prior to acceleration under paragraph 17 unless applicable
law provrd&s otherwxse) .The notice shall specity: (7) the defauit; (b) the action required to cure the default; (c) a date, not
less than 30.days from. the date the notice is given to Puiiower, by which the default must be cured; and (d) that failure to
cure the del‘nult .on or before the date specrf’ed in the notics may result in acceleration of the sums secured by this Security
Instrument l‘orcclosure byJudmal procceding and sale of the Preperty. The notice shall further inform Borrower of the right
to reinstate al‘ter accclerahun and the right to assert in the foreclnaure proceeding the non-existence of a default or any other
defense of. Borrower to accclcratmn and foreclosure. If the defaust % nint cured on or before the date specified in the notice,
Lender at tts optmn may require 1mmcdiatc payment in full of all.sums sicured by this Security Instrument without further
demand and may. foreclose this Secnnty Instrument by judicial proceedirg.~ Lender shall be entitled to collect all expcnscs
incurred in. pursuing the remedies provided in this paragraph 21, including, bvi vt limited to, reasonable attorneys’ fees and
costs of title evidence..

22. Relcase.‘ Upon payment of all sums secured by this Security Instrument, Leraer shall release this Security Instrument to
Borrower. Bofrower shall .pay. any ‘recordatior costs,

23. Waiver of Homestead. Borrower waives ail right of homestead exemption in the Frapztty.
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- 24, "Riders to this Securu @ ':Ir!orc r!ﬁtmx @oP/ ind recorded together willy this
Security Instrument, the coven ents offeac ridler sh d fito an hall amend and supplement the
., cavenanis and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable
s box(es)]
‘..(J!

& .
3?1: E Adjustable Rate Rider D Condominium Rider 1-4 Family Rider B
i D Graduated Payment Rider D Planned Unit Development Rider L__| Biweekly Payment Rider ‘
A
by D Balloon Rider D Rate Improvement Rider D Second Home Rider
% [:l Other(s) [specify]

BY SIGNING. BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses:
::f. / fi,‘?j,,/ —E— % LE At g // M Jﬁé /%' (Seal)
% / CARE%/‘_ +Bormewar

o

_ {Seal)

-Borownr

- (Scal)

+Borrowor

- (Seal)

-Barrower

{Spoco Below This Ling For Acknowledgr ent!
STATE OF ILLINOIS, /&CL%% —~=_+ County ss:

I, THE UW”RSIGNED | , a Notary. “utiic in and for said county and state, :
do hereby cemfy that CAREY A. O'LAUGHLIN "

=

, persenally known to me 10 be the same personéﬂ whose nnmc@ AL
d

subscribed to the foregomg instrument, appeared before me this day in person, and acknowledged that
' signed and delivered the said instrument as \74_;_4_, free and voluntary act, for the uses and px mktﬁﬁn set forth.

Given under my hand and official seal, this 16TH day of JULY

My Commission expires: }v/ G- X 0‘?3/ /)/—)ru, / ( %ﬂj Y
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; Mury E. Lucas
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ADJUSTABLE RATE RIDER 98841525

(LIBOR INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER is made this L6TH day of JULY , 1998 and
is incorporated into_and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s Adjustable Rate
Note (the "Note") to ANCHOR MORTGAGE CORPORATION

, o (the "Lender")
of the same date and covering the property described in the Security Instrument and located at:
6737 S. PRAIRIE
CHICAGO, IL 60837
[Property Addruss|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE #N) THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWP’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE @CRROWER MUST PAY.

ADDITIONAL COVENAXNTS. [n addition o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenint and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Noie provides. for an initial interest rate'of 14.000  %. The Note provides for changes in the inmerest rate
and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate T will pay may change on the first day of FEGFUARY 1 ,
1999 , and on that day every sixth month thereafter. Each date ow fvhich my interest ratc could change is called a

"Change Date.”
(B) The Index

Beginning with the first Change Date, my interest rate will be bascd on an Inder. The "Index” is the average of
interbank offered rates.for six-month V.S, dollar-denominated deposits in the London market ("LIBOR"), as published in
THE WALL STREET JOURNAL. The most recent Index fi igure available as of the firs! business day of the month
:mmedxatcly precedmg the month in which the Change Date occurs is called the "Current Index.|

If the Index is no longer available, the Note Holder will choose a new index that is ased upon comparable
information. The Note Holder will give me notice of this choice.

(C) Caléulation of Changes

Before each. Change Date, the Note Holder will calculate my new interest rate by adding
SEVEN AND 852 / 1000 percentage poini(s) ( 7.852 %)

to the Current’ Index The Note Holder will then round the resull of this addition to the nearest one-eighth of one
percentage pomt (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Chzmge Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient (o repay. the unpaid
pnnmpa] that I'am expected to owe at-the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

-
Infiol % sl o
Anisal . Initlat
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(D) Limits on Interest Rate Changes 98841525

The interest.rate | am required to pay. at the first Change Date will not be greater than 15.000 % or less
than 14.000 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by
more than one. percentage point (1%) from the rate of interest 1 have been paying for the preceding six months. My
interest rate witl never be greater than 21.000 %.

(E) Effective Date of Changes

My new interest rate will‘be_c'ome effective on each Change Date, 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again,

(F) Notice of Changes

The Note Holde: will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my monthly
payment before the ((fezrive date of any change. The notice will include information required by law 1o be given me and
also the title and telephone aumber of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPeRTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security latrniment is amended to read as follows:

Transfer of the  Property.or a Bene(icial Interest In Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a dereficial interest in Borrower is sold or transferred and Borrower is
not a _nau_lral person) without Lender's priol writen consent, Lender may, at its option, sequire immedinte
payment.in full of all sums secured by this Sccuriy Instrument. However, this option shall not be exercised by
Lenclcr if exercise is prohibited by federal law as of ine date of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower causes to be submitte-to Lender information required by Lender (o evaluate
the mtended transferce as if 4 new loan were being made to/the transferee; and (b) Lender reasonably determines
that Lnnder s securily will not be impaired by the loan assuipticn and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lender

To the extent perrmttcd by applicable law, Lender may charge » ;easonable fee as a condition 1o Lender’s
consent to the loan assumption. Lender may also require the transferee o sign an assumption agreement that is
acceptable to Lcndcr and that obligates the transferee to keep all the proizises and agreements made in the Note
and this Security Instrument. Borrower will continue to be obligated under (e Mote and this Security Instrument
unless Lender rcleases Borrower in wrmng

If Lender exercnscs the option to require immediate payment in full, Lender snall-zive Borrower notice of
acceieration, The notice shall provide 2 period of not less than 30 days from the dafe-he potice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Bor ower fails to pay
thcse_,sums prior to the expiration of this period, Lender may invoke any remedies perntitier? tz this Security
Instrument without further notice or demand on Borrower.

BY SIGN]NG-BELOW, Borrower accepts and agrecs to the terms and covenants contained in this Adjustabic Rate Rider,

(Seal) (Seal)

-Borrowai -Borrowar

(Seal) {(Seal)

-Borrowar «Borrower

MULTISTATE ADJUSTABLE RATE RIDER leor Index - Single Fanﬁll? - Freddle Mac Uniform Instrument Form 2192 7/92
COS-554 (12792) Page 2
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4 FAMILY RIDER 45841525

LOAN NO. Assignment of Rents

&t THIS 1-4 FAMILY RIDER is made this 16 TH day of JULY , 19 88,
+and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument"} of the same date given by the undersigned (the "Borrower") 1o securc Borrower's Note to
*“%‘ANCHOR' MORTGAGE CORPORATION

i gm:'a;_i

LA . (the "Lender")
éof the same date and covering the Property described in the Security Instrument and located at:
=, 6737 S. PRAIRIE

CHICAGO,IL 60637

[Proparty Address]

1-4 FAMILY'.CO‘JENANTS. In additien to the covenants and agreements made in the Security Instrument, Borrower and
Lender further coverani-and agree as follows:

A. ADDITIONAL ]’RuP.RTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described in
the Secunty Instrument, the foiicwing items are added to the Property description, and shall also constitute the Property covered by
the Security Instrument: bm]dmg matecials, appliances and goods of every nature whatsoever now or hereafter located in, on, or
used, or intended to be used in connccrion with the Property, including, but not limited to, those for the purposes of supplying or
d;stnbulmg heanng, coohng, electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access
control apparatus, p]umbmg, bath_tubs, waicr ueaters, water closets, sinks, ranges, stoves, rcfrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, slorm ¢0o13, sereens, blinds, shades, curtains and curtain rods, aitached mirrors, cabinets,
panelling and attached floor coverings now or hereafies attached Lo the Property, all of which, including replacements and additions
thereto, shall be deemed to be and remain a part of (e Paperty covered by the Security Instrument. Al of the foregoing logether
with the Property. described in the Security Instrument (o:t%eicaschold estale if the Securily Instrument is on a leasehold) are referred
to in this 1-4 Farmly Rider and the Security Instrument as the *Praperty",

B. USE oF PROPERTY; COMPL]ANCE WITH LAW, Borr )wér shall not seek, agree 1o or make a change in the use of
the Property or its zoning classnﬁcanon ‘unless Lender has agreed in writing to the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body applicalle to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Bosower =hall not allow any lien inferior to the Security
Instrument to be perfected against the Property without Lender’s prior wrilten peimissien.

D. RENT LOSS INSURANCE Borrower shall maintain insurance against rent loss i1 ardition to the other hazards for which
insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted,

F. BORROWER’S OCCUPANCY Unless Lender and Borrower otherwise agree in writing, the (it sentence in Uniform
Covenant _6‘_conceming,'Borrower."s occupancy of the Property is deleted. All remaining covenants and agreements set forth in
Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OI‘ LDASBS Upon Lender’s request, Borrower shall assipn to Lender all leases of the Property and all
SBCUI‘lty dcposnls made in connecuon with leases of the Property Upon the assignment, Lender shall have the right to madify, extend
or terminate the emung leases and to execute new leases, in Lender’s sole discretion, As used in this paragraph G, the word "lease”
shall mean "sublease” if the Security Instrument is on a leasehold,

H. ASSIGNMENT OF RENTS API’OINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and
uncondmcna]iy asmgns and transfers {o Lender all the rents and revenues ("Rents”) of the Property, regardless of to whom the Rents
of the Property are payablc Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that each tenant of the
Propeny shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until (i) Lender has.given
Borrower notice of dcl‘ault pursuant to paragraph 21 of the Security Instrument and (i1) Lender has given notice to the tenani(s) that
the- Rems are {0 be paid to Lender or Lender’s agent. This assignment of Rents constitutes an absclute assignment and not an
assigniment for additional security only,

Ferm 3170 9/80
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If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee for the
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled to colfect and receive
all of the Renls of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender
or Lender's agents upon Lender’s written demand to the tenant; (iv) unless applicable law prowdcs otherwise, all Rents collected
by Lender or Lender's agents. shall be applied first 1o the costs of taking control of and managmg the Property and collecting the
Rents, mcludmg, but not limited to, almmcy s fees, receiver’s fees, premiums on recciver’s bonds. repair and maintenance costs,
insurance premlums. taxes, assessments and other charges on the Property, and then to the sums secured by the Security Instrument;
(v) Lender, Lender's agents or any judiciatly appointed receiver shall be liable 1o account for only those Renis actually received; and
(vi) Lender shal] be entitled to have a receiver appointed to take possession of and manage the Property and collect the Rents and
profits denved from the Property without any showing as to the inadequacy of the Property as security.

If the Rems of the Property are not sufficient to cover the costs of taking control of and managing the Property and of collecting
the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant 1o Uniform Covenam 7.

Borrowcr represems ang warrams that Borrower has not executed any prior assignment of the Rents and has not and will not
perform any act that would prevem Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a _1ud1c1a11y appointed receiver, shall not be required to enter upon, take control of or maintain
the Property before or afier siving notice of default to Borrower. However, Lender, or Lender's agcnls or a judicially appointed
receiver, may do so at any tizon when a default occurs. Any application of Rents shall not cure or waive any default or invalidate
any other right or remedy ol Lsoder. This assignment of Rents of the Property shall terminate when all the sums secured by the

Security Instrument are paid in tuli.

L. CROSS DEFAULT PROVISICH. ‘Borrower's default or breach uader any note or agreement in which Lender has an inlerest
shall be a breach under the Security Instru/nert.sad Lender may invoke any of the remedies permitied by the Security Instrument.

BY SIGNING BELOW, Borrower accepts ard agiees to the terms and provisions contained in this 1-4 Family Rider.

(Seal)

-Borrowar

(Seal)

-Barrowaor

{Seal)

-Borrowar

{Seal)

-Borrowor

MULTISTATE 1-4 FAMILY RIDER - Fannie Mas/Freddie Mac Unlform Instrument Form 3170 8/80
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