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RDED MAIL TO:

ASSURANCE MORTGAGE CORPORATION

OF AMERICA
20 BLANCHARD ROAD COOK COUNTY
BURLINGTON, MASSACHUSETTS 01803 RECORpEp

Loan No. 75008243 JESSE W
ROLLING MEA’;C!)-JVE

{Spuce Ahave This Line For Recording Paia}

MORTGAGE

THIS MORTGAGE ( {"3rcurity Instrument™) is given on  SEPTEMBER 2 ,
The mortgagor is SYLVEST#R POWELL AND JOYCE POWELL, HUSBAND AND WIFE

1998 .

‘ {("Borrower"). This Security Instrument is given (o
ASSURANCE MORTGAGE CORPORAFiICN OF AMERICA, A MASSACHUSETTS CORPORATION ,
which is organized. and cxising under the laws of MASSACHUSETTS , and whosc address is

20 BLANCHARD ROAD

BURLINGTON, MASSACHUSETTS 01503
("Lender™).  Borrower owes Lender the principal sum of

ONEHUNDRE.’D TWENTY THREE THOUSAND TWO HUNDRED FIFTY AND 00/ L00** ¥ koksdk sk
Dollars (US. $§ 123,250.00 ), This debl.is evidenced by Borrower’s note dated the same date as this

Security. Instrument ("Noic"), which provides for monthly pryments, with the [ull debt, il not paid carlier, due and

payable on OCTOBER 1, 2028 .. This Securily Instrument sccures o Lenders ()
the repayment of the debt evidenced by the Note, with interest, and <l renewals, exiensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants andagrecments under this Security Instrument
and the Notc. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following described
property localed in COOK County, Illinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAPL HEREOF AS EXHIBIT

IIAII . ’

which has the address of 15510 CHAMPLAIN STREET/ SOUTH HOLLAND

1Street] [Cityj

Ilinois 60473 ("Property Address”);
[Zip Code]
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TOGETHER = WITH ull the improvcmctim now or herealter crected on the property, and all casements,
appurienances, and fixtures now or hercafler a part of the property.  All repliccments and additons shall also be
covered by this Sccurity Instrument.  All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the cstate hereby conveyed and has he right io
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Barrower warrants and will defend generally the title 1o the Property against alf claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and nen-uniform covenants with
limited variations by jurisdiction 1o constilute a uniform sccurity instrument covering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Latc Charges, Borrower shall prompdy pay when due
the principal of and intercst on the debt evidenced by the Note and any prepayment and late charges due under the
Nole.

2. Funds {or-Taxcs and Insurance. Subject lo applicable law or to a written waiver by Lender, Borrower shall
pay {0 Lender on the day monthly payments are duc under the Note, unil the Note is paid in full, a sum ("Funds")
for: (a) yearly laxes apd 8ssessments which may attain priority over this Security Instrument as a lien on the Property;
(b) yearly leaschold payients or ground rents on the Property, if any: (¢) yearly hazard or property insurance
premiums; (d) yearly flood <nsiiance premiums, if any; (¢) yearly mortgage insurance prcmiums if any; and () any
sums payable by Borrowcr 1o Liender, in accordance with the prowsmns of paragraph 8, in licu of the payment of
merigage insurance premiums.  These ilems are called "Escrow lems.” Lender may, at any dme, collect and hold
Funds in an amount not to exceed wic maximum amount a lender for a federally relaled morigage loan may require
for Borrower's cserow account under the [ideml Real Estate Seiiement Procedures Act of 1974 as amended from time
o time, 12 US.C. § 2601 ¢l seq. ("RESPA®) ..nlcss another law that applies to the Funds sets o lesser amount.  If
50, Lender may, al any time, collect and hoid” Putds in an amount not (o cxceed Whe lesser amount.  Lender may
estimaic  the amoum of Funds due on the basis-0f rurrent data and reasonable estimates of expenditures of future
Escrow liems or otherwisc in accordance with applcablz-law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inchuding Lender, if Lender is such an institution) or in any Pederal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow [tems. Lender may nol charge Borrower ‘[o: holding and applying the Funds, annually analyzing
the cserow account, or verilying the Escrow [tems, unless Lender says Borrower iniercst on the Funds and applicable
law pcrm'ils Lender 1o make such a charge. However, Lender may reauire Borrower Lo pay a one- -lime charge for an
independent real ostale lax reporting service used by Lender in connecitin with this loan, unless applicable faw
provides otherwise. Unless an agreement is made or applicable law requiras Anterest (o be paid, Lender shall not be
required 10 pay Borrower any interest or carnings on the Funds. Borrower ana-bender may agree in writing, however,
that intercst shall be paid on the Funds. Lender shall give lo Borrower, withou charge, an annual accounting of the
Funds, showmg credits and debits to the Funds and the purpose for which cach cbil-to the Funds was made, The
Funds are pledged as additional sccurity for all sums secured by this Security Instruthent,

If the Funds held by Lender exceed the amounts permiticd 1o be held by applicable taw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements  of applicable law. If the amoust. of the Funds held
by Lender at any umc is nol sufficicnt 1o pdy the Escrow ltems when due, Lender may so notily Borrower in wriling,
and, in such casc Borrowcr shall pay to Lender the amount necessary o make up the deficiency, Rorrswer shall make
up the dcﬁucncy in no more than twelve monthly payments, ai Lender's sole discreton.

~ Upon payment in'full-of all sums secured by this Sccurity Instrument, Lender shall prompty refund to Borower
any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (o the
acqmsmon or sale of the Property, shall apply any Funds hetd by Lender at the ime of acquisition or sale as a credit
against the sums secured by this Securily [nserument.

3 Apphcauon of Paymenis. Unless applicable law provu!cs otherwise, all payments rceeived by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges duc under the Note; second, to amounts payable
under paragraph 2; lhll‘d to interest due; lourth, 1o principal due; and last, to any lale charges duc under the Note.

4., Charges; L:cns Borrower shall pay all taxes, assessments, charges, [ines and impositions alributable © the
Property . which may auain priority over this Sceurity Instrument, and leasehold paymenis or ground rents, il any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Barrower
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shall pay them on time dircctly to the person owed payment. Borrower shall promptly furnish to Lender all notices
of amounts o be paid under this paragraph, I Borrower makes these payments dircedy, Borrower shall promply
furnish to Lender receipls evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing o the payment of the obligation sccurcd by lhe lien in a manner acceptable 1o Lender; {b) contests
in good [aith the licn by, or defends against cnforcement of the lien in, legal proccedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) sccures from the holder of the licn an agreement satislactory
0 Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is
subject to a licn which may attain priority over this Security Instrument, Lender inay give Borrower a notice identifying
the licn, Borrower shall satis(y the lien or take onc or more of the actions set forth above within 10 days of the giving
of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter crecied on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods.ar floading, for which Lender requires insurance. This insurance shall be maintined in the amounts
and for the peaicds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject’ o Lender's approval which shall not be unrcasonably withheld, If Borrower fails 1o maintain coverage
described  above, Lenaer may, al Lender’s option, obtain coverage 10 protect Lender's rights in the Property in
accordance with paragiee7.

All insurance policics-ard- renewals shall be acceptable 10 Lender and shall include a standard mortgage clause.
Lender shall have the right 1 bold the policics and renewals. [T Lender requires, Borrower shall promptly give to
Lender alt receipts of paid preanums.and rencwal notices. In the cvent of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Leudtss may make prool of foss if not made prompily by Borrower.

Unless Lender and Borrower otherwise-agree in writing, insurance proceeds shall be applied w restoration or
repair of the Property damaged, if the resloration or repair is cconomically feasible and Lender's security is rot
lessened, If the restoration or repair is nol econemically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by fiis Sccurity Instrument, whether or not then due, with any cxcess
paid to Borrower, If Borrower abandons the Propér.y, or docs not answer within 30 days a notice from Lender that
the insurance carrier has offered 1o seitle a claim, then Lender may collect the insurance procecds. Lender may use
the proceeds 1o repair or restore the Property or o pay suivs sccured by this Sccurity Tnstrument, whether or not then
duc. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower olherwise agree in writing, any-aplication of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in yaragraphs | and 2 or change the amount of the
payments, If under paragraph 21 the Property is acquired hy Lender, Borrower's right 1o any insurance policics and
procecds resulling from damage to the Properly prior lo the acquisiion slall puss 10 Lender to the extent of the sums
sccured by this Security Instrument immediately prior (o the acquisition.

6. Occupancy, Preservation, Mainicnance and Proicction of the Prupery; -Borower's Loan Application;
Leascholds, Borrower shall occupy, cstablish, and usc the Property as Borrower's pivicipal residence within sixty days
alter the cxecution of this Security Instrument and shall continue (o occupy the Projerty as Bomower's principal
residence for at least one year afler the date of occupancy, unless Lender otherwise agrees ivwriting, which consent
shall not be unreasonably withheld, or unless exicnuating circumstances exist which are beyord Borrower’s control,
Borrower shall not destroy, damage or impair the Propenty, allow the Property 1o detcriorale, of commil wasle on the
Property. Borrower shall be in defauit il any forfeiture action or proceeding, whether civil or crilminal, is begun that
in Lender’s pood faith judgment could resalt in forfciture of the Property or otherwise materially (anpair the Jien
created by this Sceurity Instrument or Lender's security interest.  Borrower may cure such a default and reinslate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Properly or other material impairment of the licn
created by this Security Instrument or Lender's sceurity interest.  Borrower shafl also be in default if Borrower, during
the loan applicalion process, gave materially [false or insccurate information or stements o Lender (or failed to
provide Lender with any malerial information) in connection with the loan evidenced by the Noie, including, but not
limited 10, representations . concerning Borrower’s occupaney of the Property as a principal residence. 11 this Sccurity
Insirument is on a leaschold, Borrower shall comnply with all the provisions of the lease, If Borrower acquires fee title
to the Property, the leaschold and the fee titde shall not merge unless Lender agrees to the merger in writing.
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7. Protcction of Leader's Rights in the Property. 1 Borrawer fails 10 perform the covenants and agreements
contained in this Sccurity Instrumenl, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as o procesding in bankrupicy, probate, for condemnation or forfeiture or w cnforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s
rights in the Property. Lender's aclions may include paying any sums sceurcd by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable aitorncys' fees and enlering on the Properly to make repairs.
Although Lender may 1zke action under this paragraph 7, Lender does net have 1o de so,

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower sccured by
this Security Instrument.  Uniess Borrower and Lender agree 1o other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rae and shall be payable, with intcres, upon notice {rom Lender
to Borrower requesting payment,

8., Mortgage Insurance. [ Lender required mortgage insurance as a condition of making the loan sccurcd by
this Sccuruy Instrument, Bersower shall pay the premiums required to maintain the morigage insurance in cffeet. If,
for any reasonths mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall
pay the premiums_¢equired (0 obtain coverage substantially equivalent o the mortgage insurance previously in effect,
at a cost SUbS(dﬁﬂuly cquivalent 1o the cost to Borrower of the mortgage insurance previously in cffect, from an
aliornalc  morigage 1msuicr apprcvcd by Lender, 1 substantally equivaicnt mortgage insurance coverage is not
available, Borrower shall iy 10 Lender cach month a sum cqual 1o one-welfth of the yearly mortgage insurance
premium being paid by Berrower when the insurance coverage lapsed or ceased 10 be in effect. Lender will secept,
usc and rewin these payments u<a loss reserve in licu of morlgage insurance, Loss reserve paymenis may no ldngcr
be required, at the optien of Lender, il morigage insurance coverage (in the amount and for the period that Lender
requircs) provided by an insurer appravad by Lender again becomes available and is obuained. Borrower shail pay the
premiums required to maintain morigage msurance in cffeet, or w provide a loss reserve, until the reyuirement  for
morigage insurance ends in accordance with sty wrillen agrecment between Borrower and Lender or applicable Jaw,

9. Inspection. Lender or ils agent may ke reasonable cnirics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or pries 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any awarl or 2'im lor damages, direct or consequential, -in connection- with
any condemnation or other taking of any part of the Propeity, or for conveyance in lieu of condemnation, are herehy
assigned and shall be paid to Lender.

In the cvent of a total taking of the Property, the proeccrds shall be applied to the sums sccured by this Sceourity
Instrument, whether or not then due, with any cxcess paid to Boriover. In the event of a partial wking of the Property
in which the fair market value of the Property immediaely beloredihs laking s equal to or greater than the amount
of the sums sccured by this Security Instrument immediatcly before-uic taking, uniess Borrower and Lender otherwise
agree in writing, the sums sccured by this Securily Instrument shall be ruduced by the amount of the proceeds
multiplied by the following fraction: (a) the tolal amount of the sums secursd<immediately before the taking, divided
by (b} the fair market value of the Property immedistely before the wking., Any briance shall be paid to Borrower.
In the event of a partial wking of the Property in which the fair market value of £u Propery immediaely before the
Iakmi, is less than the amount of the sums sccurcd immediately before the taking, ' unless Borrower and Lender
otherwise agrec in writing or unless applicable law otherwisc provides, the proceeds sheli-be applied to the sums
sccured by this Security Instrument whether or nol the sums arc then due.

Il the Propenty is ubandoned by Borrower, or if, after notice by Lender o Borrower thae #ic condemnor offers
to make an award or setle a claim for damages, Barrower fails 1o respond to Lender within 30 duys after the date the
notice is ;,wcn Lender is awthorized 1o collect and apply the procceds, at its option, either 1o restorater or repair of
the Property or to Lhe sums sccured by this Security Instrument, whether or not then due.

Unless Lender ard Borrower otherwise agree in writing, any application of proceeds to priacipal shall not exiend
or postpanie the due date of the monthly payments referred to in paragraphs ) and 2 or change the amount of such
payments,

11. Borower Not Relcascd; Forbearance By Lender Not a Waiver, Extension of the time for paymenL or
modification of amortization of the sums sccurcd by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall not operaie to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence procecdings against any successor in inerest or refusc to exicnd
time {or payment or otherwisc modify amortization of the sums securcd by this Security Insirument by reason of any
demand made by the original Borrower or Borrower's successors in interest.  Any forhcarance by Lender in exercising
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any right or remedy shall not be & waiver ol or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements ol this
Sccurity Instrument shat bind and benelit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this
Sccurity Instrument but does not exceute the Note: (3) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower’s interest in the Property under the werms of this Sceurity Instrument; (h) is not personatly
obhgalcd (o pay the sums sceured by this Sceurity Instrument; and {c) agrees that Lender and any other Borrower may
ugree (0 extend, modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or
the MNote without that Borrower’s consent.

13, Loan Chargcs If the foan sccured by this Securily Instrument is subject fo a law which scls maximum Joan
charges, and that law is finally interpreted  so thal the interest or other loan charges collected or 10 be collected in
conneclion with the loan exceed the permitied limils, then: (a) any such loan charge shall be reduced by the amount
nceessary lo reduce the charge to the permitted limit, and (b) any sums alrcady collected from Borrower which
cxcoeded permited  lmils will be refunded to Borrower.  Lender may choose to make this refund by reducing the
principal owed uier the Noie or by making a direct payment to Borrower. [farefund reduces principal, the reduction
will be treated as a/partial prepayment without aty prepayment charge under the Note.

14. Notices. Apy notice to Borrower provided for in this Sccurity Instrument shall be given by delivering il or
by maiting. it by first class il unfcss applicable law requires use of another method.  The notice shall be directed o
the Property Address or any otier address Borrower designates by notice to Lender.  Any notice (o Lender shall be
given by first class mail to Lende: s address stated herein or any other address Lender designates by nolice 10 Borrower,
Any notice provided for in this Sccriiy Instrument shalt be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Govcming Law, chrahiiily Toas Sceurity Instrument shall be governed by federal law and the law of the
]Ul’lbdlClIOll in which the Property is locatwd. In the cvent that any provision or clause of this Sccurity Instrument or
the Note conflicts with applicable law, such cenitict shall not affect other provisions of this Sccurity Instrument or the
Note which can be given elfect without the conflicting provision. To this end the provisions of this Sccurity Instrument
and the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given on coiformed copy of the Note and of this Sccurity. Instrument.

17. Transfer of the Property or a Beneficial. Inierest. it Borrower.  If ali or any part of the Properly or any
interest. in it is sold or transferred (or if a beneficial intcrest an.Borrower is sold or wransferred  and Borrower - is not
a natural person) without Lender's prior writien consent, Lender/mey..at ils option, require immediate payment in (ull
of all sums secured by this Security Instrument.  However, this option” shall rot be exercised by Lender if exercise is
prohibﬂcd by federal law as of the date of this Securily Instrument,

If Lender excrcises this option, Lender shall give Borrower notice af acpcleration.  The notice shall provide a
period of not less than 30 days from the date the notice is delivered or maiiesi within which Borrower nust pay all
sums sccured by this Securuy Instrument. If Borrower fails 1o pay these sums prioc-io the expiration of this period,
Lender may invoke any remedies permitted by this Sccurity Instrument  without furtier notice or demand on Borrower.

18.. Borrower’s Right 1o Reinstate, 17 Borrower meels certain conditions, Borrower shall have the right 1o have
cnforcement of his Security Instrument discontinued at any time prior o the carlier ofl% /tay 5 days (or such other
period as applic;ﬁblc law may specify for reinstatenent) before sale af the Property purstont o any power of sale
contained in this Securily Instrument; or (b) cntry of a judgment enforcing this Sccurity Instrumeric. - Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Securily Instruracn and the Note
as il no aucclcmuon had occurred; (b) cures any defaull of any other covenants or agreements; () paye all expenses
incurred’ in enforcing this ‘Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes
such aclion as Lender may reasonably require 1o assurc that the lien of this Sccurity Instrument, Lender’s rights in the
Property and Borrower's obligation to pay the sums secured by this Sceurily Instrument shall continue unchan;,cd
Upon reinstatement by Borrower, this, Security Insrument and the obligations sceured hcrcby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph’ 17,

19. Salc of Notc; Changc of Loan Scrvicer. The Note or a partial inierest in the Nole (logether with this
Sccurity Instrument} may be soid one or more tmes without prior nolice lo Borrower. A sale may result in a change
in the catity (known as the "Loan Servicer”) that colicets monthly payments due under the Note and this Security
Instrument.  There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. Il there
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is a change of the Loan Scrvicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable Jaw. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also conwin any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, slorage, or releasc
of any Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyene cise to do, anything
affecting the Property that is in violation of any Environmenial Law. The preceding two scntences shall not apply 1o
the presence, usc, or storage on the Property of small quantities of Hazardous Substances that are generally recoghized
to be appropriate to normal residential uscs and lo maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, lawsuil or other action
by any governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actwal knowledge. 1f Borrower leams, or is notified by any governmentat
or regulatory authority, that any removal or other remediation ol any Hazardous Substance aflecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used inothis paragraph 20, "Hazardous Substances” are those substances delined as toxic or hazardous
substances by Entironmental Law and the following substances: gasoline, kerosene, other fammable or toxic
petrolcum  produess, oxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde,
and radioactive maerals.  As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Pieserty s focated that relate 1o health, salety or environmental protection.

NON-UNIFORM  COVINANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics.  Lender shall give notice to Borrower prior to acceleration lollowing Borrower's
breach of any covenant or agicementin this Security Instrument (but nol prior 10 acceleration under paragraph 17
unless applicable law provides otheiwisc): The notice shall specily: (a) the defauly, (b) the action required to cure the
dcfault (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the deiault on or before the date specified in the notice may result in acceleration
of the sums sceured by this Security Instrumert, Joreclosure by judicial proceeding and sale of the Property. The notice
shall further mform Borrower of the right to leingtate afler acceleration and the right to assert in the [foreclosure
procecding  the non-cxistence of a default or any ‘oher defense of Borrower 10 acceleration and foreclosure,  1f the
default is not cured on or before the datc specified in thie notice, Lender at its option may require immediate payment
in full of all sums secorcd by this Sccurity Instrumeni without further demand and may foreclosc this Sccurity
Instrument by judicial- procecding, Lender shall be entitlea 1o cotleet all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited 1o, réesonnble attorneys' fees and costs of tide evidence,

22. Rcleasc. Upon payment of all sums secured by this Seceaty instrument, Lender shall release this Security
instrument  without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesicad exumption in the Property.

24, Riders o this Sceurity Instrument, 1 one or more riders arc exeru'sd by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider sha!l be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument s-ifdhe rider(s) were a part of this
Sccurity Instrument.  {Check applicable box(es)]

[ X | Adjuswh]c' Rute Rider D Contlominim  Rider D i+ Family Rider

E Craduated  Payment Rider D Planued Unit Development Rider D Biwekly Payment Ritler

LI Balloon Rider l___l Rate Improvement Rider I:l Sccond Home Rider

e

L Other(s) lsﬁccifyl
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&G BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
;5 Instrument and in any rider(s) excouted by Borrower and recorded with il
1 Witnossos:
" ‘:l:' ‘;f":
o Mﬁ;}fﬁﬁéﬁ QM (Seal)
. = SYWEST R POWEL"E.V" /% . Borrower
M & Social Sccurily Number 420-44-0244
%Aﬂ% W (Scal)
Je % OY@fZ POWELL - Borrower
M Sociad Sceurity Number 344-42-7987
a (Scal) (Seai)
L - Borrower - Borrower
e Social Security Number ——_ Social Security Number
(Scal) (Seal)
_ - Barrower - Borrower
Social Security Number o~ Social Sceurity Number
STATE OF ILLINOIS, CQOK Coupty-ss:
l, /—\\I\W\ N,L\nf\ , @ Motary Public in and for said country and suue,

do hereby cenily that SYLVESTRR POWELL, JOYCE POWELL
. pcrsoEnally known to me to be he same persun(s) whose name(s) CAL
subscribed 1o the rorcgoihg instrument, appeared before me this day in perstnand acknowledged that M
signed and delivered the said instrument as % frec and volunizry act, for the uses and purposes -
therein sct forth,

Given under my hand and official scal, this " day of Cw“\\ JYS Y \Ceyg,

My Commission expires: \' \ y oo™

GFFICIAL GEAL

AMY JONES s
mumcsmsggmgg‘; Notary Public
wcommssm

This instrumen! was prepared by
ASSURANCE MORTGAGE CORPORATION OF AMERICA

(Name)
. 20 BLANCHARD ROAD, BURLINGTON, MASSACHUSETTS 01803

[Addrcss)
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il Loan No.: 75008243 Date: SEFTEMBER 2, 1998
Property Address:
i 15510 CHAMPLAIN STREET
[ SOUTE HOLLAND, ILLINOIS 60473
By
Exhibit "A"
Legal Description

PROPERTY ANORZSS: 15510 CHAMPLAIN
SOUTH HOLLAND, TL 60473

LEGAL DESCRIPTION:

LOT 145 IN CHAPMAN SW3DIVISION, BEING A SUBDIVISION OF PART OF THE
NCRTH EAST 1/4 OF SECTION 15, TOWNSHIP 36 NORTH, RANGE 14, EAST OF

THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOCIS

PERMANENT INDEX NO.: 29-15-205-025
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ADJUSTABLE RATE RIDER Leoan Number 75008243
(LIBOR 6 Month [ndex - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2nd day of
SEPTEMBER , 1998 and is incorporaicd inlo and shall be deemed

w0 amend and supplement the Mongagc, Deed of Trust or Sceurity Deed (the "Security Instrument”)
of the same date given by the undersigned (the "Borrower™) o sccure Borrower's Adjusiable Raie
Nowc {Ze "Note") to  ASSURANCE MORTGAGE CORPORATION OF AMERICA, A

MASSACHUSETTS CORPORATION
(the "Lender™ of the same dute and covering the property described in the Security Instrument and

located at
15510 CHAMELAIN STREET, SOUTH HOLLAND, ILLINOIS 60473

[PFropeny Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXMUM RATE THE BORROWER MUST PAY.

ADDI'ITONAL COVENANTS. In agdition to the covenants and agreements made in the Security
instrument, Borrower and Lender further covenan a0 agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT ‘CEANGES
The Nole provides for an initial intcrest rale of 10.010 %. The Note

provides for changes in the interest rate and the monthly payments;-as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Datcs ‘
The interest ate [ will pay may change on \he {irst day of
1999 ,and on that day every  6th month therealier,
rate could change is called a "Change Dats",

AFRLL )
Each date vr which my inlerest

(B) The Index
Beginning with the first Change Date, my interest ratc will be based on an Index. The!™index” is

the a_vcragb of interbank . offered rales for 6 month U.S. dollar-denominated  deposits in the London
market based on quotations of major banks, as published by The Wall Sweel Journal,  The most
recent [ndex figure available as of the date 45 days before cach Change Date is cafied the "Curremt
Index". ‘ ) .

Il the Index is no langer available, the Note Hofder will choose a new index that is based upon

comparable information, The Nole Holder will give me notice of this choice,

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR & MONTIL INDEX-SINGLE FAMILY-
FNMA UNIFORM INSTRUMENT-MODIFIED torm 3135 8/92
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(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculatle my new interest rale by adding
FIVE AND 350/1000 percenlage poini(s)
( 5.350 %) to the Current Index. The Note Holder will then round the result of this
addion to the nearest ane-cighth of one percentage point (0.125%), Subject to the limits staed in
Scction 4(D) below, this rounded amcunt will be my new inlerest rate unil the next Change Die,

The Note Holder will then determine the amount of the monthly payment that would be sulficicnt
to repay the unpaid principal that Tam cxpected 0 owe at the Change Date in Tull on the Maturity
Date at my new inleresl rale in substantially equal payments. The result of this calculation will be
the new amount of my monthly paymenL

(L) ~Limils on Inerest Rate Changes
The 4niziest raic 1 am required to pay at the first Change Date will not be greater (than
11,040 9% or less than 10.010 %. Thereaficr, my interest rate will

never be increwses or decreased on any single Change Date by morc than ONE AND
000/2000
percentage point(s) (¢ /1.000 %) from the rate of intcrest | have been paying for
the preceding 6 months, My interest rate will never be greater than 27,010 %,
or Jess ihan 10.014 %,

(E} Effective Date of Changos

My new interest rate will become efforctive on each Change Date. 1 will pay the amount of my new
monthly paymenl beginning on the [ivst/monthly payment date afier the Change Date until the
amount ol my monthly payment changes again.

(F} Notice of Changes

The Note Holder will deliver or imail to me a notices of any changes in my inicrest ratc and the
amount of my monthly payment belore the effective ‘dute of any change, The notice will include
information required by faw to be given me and also the ut'c #nd telephone number of a person who
will answer any gquestion T may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INZPZST IN BORROWER
Uniform Covenant 17 of the Sccurily Instrument is amended to read a8 follnws:

Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property
or any interest in it is sold or wansferred (or if a beneficial interest in Borrower is szidhor transferred
and Borrower is not a natural person), without Lender's prior writicn consenl, Lensder-may, at il
option, require immediale payment in full of all sums sccured by this Security Instument However,
this option. shall not be exercised by Lender if exercise is prohibited by federal law as of t'ic 'dae of
this Sccurity Instrument.

If Lender cxercises this option, Lender shall give Borrower notice of acceleradon.  The notice
shall provide a period: of not less than 30 days from the dae the actice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrumient.  1f Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedics permitied by this Security
Instrument without {urther notice or demand on Borrower,

MULTISTATE -ADJUS']'A.BLE RATH. RIDER-LIBOR 6 MONTH INDEX-SINGLE FAMILY-
FNMA UNIFORM INSTRUMENT-MODIFIED Form 3136 892
Deovumet Systetis. loe. () &ig-( 362 Page 2 of 3
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BY SIGNING BELOW, Borr.owcr' accepls and agrees (o the lerms and covenants contained in pages

>
/&@%ﬂ o (Dog M”

SYT_{%’ESTKR POWELL V/ -Barrower '/I'O B POW@LL -Borrower

1 through 3 of this Adjustable Raltc Rider.

{Seal) {Seul)
-Borrower -Borrower

{Seal) {Seul)
-Barrower -Borrower

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX-SINGLE FAMILY-
FNMA UNIFORM INSTRUMENT-MODIFIED Form 3136 /92
Docunent Systetn, lnc. (8501 $419-1362 Page 3of 3
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