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MORTGAGE

THIS MORTGAGE ("Security Instrument"} is giver on September 2 . 1998 . The mortgagor is
Rosemary Bernard, an unmarried woman

Ioan No.: 5060082

("Borrower"). This Security {nstrument is given o New America Fimancial, Inc.

which is organized and cxisﬁng under the laws of the Rtace of Texas , nd whose address zs
3131 Turtle Creek Blwd. # 1300, Dallas, TX 75219

sixty two thousand and NO/100ths

Dollars (U.S. § 62,000.00 ). This debt is evidenced by Borrower's note dated *he snme date as this Seeurity Instrument
{"Note"), which provides for monthly payments, with the full debt, if not paid carlicr, due and payableen October 1 ,

2028 . This Security Instrument secures to Lender: (a) the repuayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Nole; (b) the payment of all other sums, with interest, advar.ced ynder paragraph 7 to protect
the security of this Sceurity Instrument; and {c) the performance of Borrower's covenants und agreements under s Seeurity Instrument and
the Note. For this purpose, Barrawer does hereby mortgage, grant and convey to Lender the following describer property located in

Cook County, Hlinois:

ILOTS 10 AND 1l IN BLOCK 161 IN HARVEY, BEING A SUBDIVISION OF PART OF THE SCUTH

1/2 OF THE SOUTHEAST 1/4 AND THE SCUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION

7, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN QOOK

COUNTY, ILLINOIS

("L.ender”). Borrower owes Lender the principal sum of

PIN $#29-07-416-025

29-07-416-026
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+ Which has the address of 14920 South Lincoln Avenue
_ [Street)
Harvey , Winois 50426 . ("Property Address"),
(City] [Zip Code]

: TOGETHER WITH afl the improvements now or hercafier erected on the property, und all casements, appurtenances, and fixtures
5 now or hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
a-";-} is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Barrower is lnwfuliy scised of the eslate hereby conveyed and has the right to mortgage, grant
L and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and will defend
generally the title to the Property against o)l claims and demands, subjeet to any encumbrances of record.

THIS SECURITY INSTRUMEN' combines uniform covenants for national use and non-uniform covenants with limited veristions
by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as [ollows:

1. Payment of P:imipal'and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the principal
of and interest on the debt cvisicnced by the Nole and any prepayment and lute charges duc under the Note.

2. Funds for Taxes sin’ Uisurance, Subject to applicable Inw or 1o 4 written waiver by Lender, Borrower shall pay 1o Lender on
the day monthly puymr:nts are due widze e Note, unti) the Note is paid in full, a sum ("Funds") for: (u) yearly taxes and assessments which
may altain priority over this Security List’ument as a lien on the Property; (b) yearly leaschold payments or ground rents on the Pmpurly i
any, (c) yearly hazard or property insuraiice premiums; (d) yearly flood insurance premiums, if any; (¢) yearly mortgage insurance premiums,
il any; and (1) any sums payeble by Borrower ta1cnier, in necordance with the provisions of paragraph 8, in lien of the payment of mortgage
insurance premiums. These ftems are called "lscrove-ltems.” Lender may, al any time, collect and hold Funds in an amount not to exceed
the maximtisn amount a lender for a federally related 1norignge loan may require for Borrower's escrow account under the federal Real Estate
Scttlement Procediires Act of 1974 as amended from lime « time, 12 U.S.C. § 2601 er seq. ("RESPA”), unless another luw that applies to
the Funds sels a lesser amount. 1f so, Lender may, al any tin‘e, ~oliect and hold Funds in an amount not to exceed the lesser amount. Lender
may estimale the smount of Funds due on the basis of currer { dota and reasonable estimates of expenditures of fiture Escrow llems or
otherwisc in uccordance with applicable faw.

‘The Funds shall be held in an institution whose deposits arc wimurcd by a federal agency, instrumentality, or entity (mcludm;, y Lender,
i Lender is such an institution) or in any Federai Home Loan Bank, Lendershall apply the Funds to pay the Escrow ltems, Leader may not
charge Borrower for holding and applying the Funds, annually analyzing tii< escrow nccount, or verifying the Escrow Mems, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such c!mrgu However, Lender may require Borrower (o
pay a one-time charge for an mdcpmdcnt real estale tax reporting service used by Lender in conneetion with this loan, unless applicable law
prowdcs otherwise. Unless an agrecment is mude or applicable luw rcquu es interest to be/pmd, Lender shall not be required to pay Borrower
any m!crcsl or earnings on the Funds. Borrower and Lender may agree in writing, howevar, tat interest shall be peid on the Funds, Lender
shall give to Borrawer, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security for all sums sécrred by this Sccurity Instrument.

Ifthe Funds heid by Lender exceed the amounts permitied to be held by applicable law, Lendar shail aecount to Borrower for the
excess Funds in accordance with the requirements of applicable law. 1 the amount of the Funds held oy Lender at any time is not suffieient
1o pay the Escrow llems when due, Lender may so notify Borrower in wnl'ng, and, in such case Borrowe! shall pay {0 Lender the amount
necessary to meke up the deficiency. Borrower shall make up the deficiency in no more than twelve mondiy payments, at Lender's sole
discretion.

Upon pnymcnl in full o !l sums secured by this Security Instrument, Lender shall promptly refund to Borrawer any Funds held by
Lender. ¥, under paragraph 21, Lender shall acc]mrc. or sl the Property, Lender, prior 1o the acquisition or sale of the iraperty, shall apply
any Funds held by Lender at the time of acquisition or sule a5 a eredit against the sums sccured by this Security Instrument.

3. Apphcanon of Payments. Unless applicable Jaw provides otherwise, all payments received by Lender under paragtaphs | and
2 shall be applied: first, to any prepayment cherges duc under the Note; sceond, fo amounts payable under paragraph 2; third, to interest due;
fourth, to principal due; and lest, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributable to the Property which
may attain priority over this Sccurily Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in parngraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed payment.
Borrower shail promptly fumnish to Lcndcr all notiees of rmounts to be paid under this paragraph. If Borrower makes these payments dircctly,

Borrower shall promptly furnish to Lender receipts evidencing the payments.
QRATYIN
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. Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower: (1) agrees in writing
# (o the payment of the obhgalmn seclwed by Lhe lien in & manner ﬂCCLptﬂbIc to Lender; (b) contests in good fuith the lien by, or defends against
*J enforcement of the lien.in, legal proceedings shich in the Lender's-opinion operate o prevent the enforcement of the fien: or {c) secures from
{e the helder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
i gpm of the Property is subject to a licn which may altain priority over this Sccurily Instrument, Lender may give Borrower & notice identifying
;.3 the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving ol notice,
: 5. Hazardor Property Insurance. Borrower shell keep the 1mprovm1;nls now existing or hereafier erected on the Property
% insured against loss by fire, hazards included withiu the term "extended covernge" and any other hazards, including floods or llooding, for
7 which Lender requires insturance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance
gcamcr providing the insurance shall be chosen by Borrower subject to Lender’s approva) which shall not be unreasonubly withheld. i
{) Borrower fuils to maintain coverage described above, Lender may, at Lender's option, abtain coverage to proteet Lender's rights in the
Property in accordance with paragraph 7.

All insurance policies and renewals shal} be accupmblc to Lender and shall include a standard mortgage clause. Lender shall have
the right to hald the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly ny orrower.

Uniess Lender i Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the l’mpcr!)'
damaged, if the restoration o repair is cconomically feusible and Lender's sceurily is not lessened, [F the restoration or repair is nol
cconomically feasible or Leniler's seourity would be lessened, the insurance proceeds shall be applicd to the sums sccured by this Sccurity
Instrument, whether or not then dus, with any excess paid to Borrower. If Borrower abendons the Property, or docs not answer within 30
days & nolice from Lender that the inslryrs carrier has offered to settle a claim, then Lender may coflect the insurance proceeds. Lender may
use the procccds to repair o restore the Pzuperty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin « when the notice is given,

Unless Lender and Borrower othenwiss agree in wriling, uny application of procceds to principat shall not extend or postpone the
due date of the monthly payments referred to in parag-aphs | and 2 or change the amount of the payments, If under pamgruph 21 the Property
is acquired by Lender, Borrower's right to any insurance raiicies and proceeds resulting [rom damugo to the Praperty prior to the acquisition
shall pass to Lender to the extent of the sums sccured by this Securily Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance nidd “roteetion of the Property; Borrower’s Loun Agplication; Lescholds,
Bomower shall occupy, establish, and use the Property us Borrower's piincipal residence within sixty deys after the execution of this Sceurity
Instrument and shall continue ta oceupy the Property as Borrower's pr. nupal residence for at least one year afier the dute of occupancy, unless

Lender atherwise agrees in wriling, which consent shall not be unreascnablv withheld, or unless extenuating circumslances exist which are
beyond Borrower's control. Borrower shatl not destroy, damage or impait thé Praperty, allow the Property to deteriorate, or commit wastc
on the Property. Borrower shall be in default if any forfeiture action or procecding awhether civil or criminal, is begun that in Lender's good
faith judgment could result in forfeiture of the Property or otherwise materially impsai the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a defaull and reinslate, as provided in parggiaph 18, by causing the action or proceeding to be
dismissed with aruhng that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
materia] i unpumncm of the lien crested by this Sccurity Instrument or Lender's security interest, i3rrower shali elso be in default if Borrower,
during the loan application process, gave malerially false or inaccurate information or statements o Txénder (or failed to provide Lender with
any malerial information) in connection with the loan evidenced by the Note, mcludm;,, but ol lirnited to, representations concerning
Borrower's occupancy of the Property as a prineipal residence. If this Seeurity Instrument is on a leas:tioid, Borrower shall comply with all
the provisions.of the lcase. If Borrower acquires fee title to the Property, the leschold and the fee title shal! not merge unless Lender agrees
to Lkie merger in wriling. _

7. Protection of Lender's Rxg,htn in the Property. Il Borrower fails to perform the covenents and agiesments contained in this
Security Instrument, or there is a legul proceeding that may significantly affect Lender's rights in the Property (Guciias e procceding in
bankruptcy, probate, for condemnation or forfeiture or (o enforee laws or regulations), then Lender may do and pay for vhecever is necessary
to protect the value of the Property and Lender's nghls inthe Property. Lender's actions may include paying any sums sccured by o lien which
has priorily uver this Security Instrument, appearing in court, paying reasonable utorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrement. Unless Borrower and Lender agree to other terms of payment, these amounts sholl bear interest from the date of disbursement
at the Note rate and shali be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as o condition of making the loan secured by this Securily
Instrument, Borrower shall pay the premiums required to mainlain the morigage insurance in effect. 1f, for any reason, the mortgage insurance
coverage required by Lender lapses or ceuses (o be in effect, Borrower shall pay the premiums required 10 obtain coverage subbtanlmlly
equivalent to the mortgage insurance previously in cffect, at a cost substantially cquivalent to the cost to Borrower of the mortguge insurance
previously in 1 effiect, from an ‘alternate mortgage insurer approved by Lender. 1 substantially equivalent mongnggxnsurancc coverage is nol
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available, Borrower shall pay to Lender each month a sum equal to one-twelith ol the yearly mortgage insurance premiwn being paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments 85,2 loss reserve
in licu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance coverage
(in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available and i oblained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, unti! the requirement for
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable Taw.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

Inthe event of & total taking of the Property, the procecds shall be applicd to the sums sccured by this Security Instrument, whether
or not then due, with any excess pnid to Borrower. In the event of a partial taking of the Praperty in which the fair market value of the
Property immediatcly before the tnking is equal to or greater than the amount of the sums sceured by this Sceurity Insirument immediately
before the Luking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the sums secured iminediately before the taking,
divided by (b) the fai»murket value of the Praperty immudiately before the taking, Any balance shall be paid 1o Borrower, In the event of
a partial taking of the Propzsty in which the fair market value of the Property immediately before the taking is less then the amount of the sums
secured immiediately before the taking, unless Borrower and Lender otherwise agree in wriling or unless applicable law otherwise provides,
the proceeds shall be applier) to the sums secured by this Security Instrument whether or not the sums are then due.

Il'the Property is abandoied by Barrower, or if, after notice by Lender to Borrower that Lhe condemnor oflers to make an award or
setle a claim for damages, Borrower il o respond to Lender within 30 days afier the date the notice is given, Lender is authorized to collect
and apply the proceeds, al its option, eilae’ torestoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due.

Unless Lender and Borrower otherwise ugree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred 10 in paragiaphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance Ry Lender Not 8 Waiver. Extension of the time for payment or medification of
amortization of the sums secured by this Security Instrumaat-granted by Lender to any successor in interest of Borrower shall not aperae to
refease the liability of the original Borrower or Borrowes's sp<cessors in interest, Lender shall not be required to commence proceedings
sguinst any successor in interest or refuse to extend time for pryment.or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrciwer or Borrower's successors in interest. Any forbearance by Lender in
exercising any right or remedy shall not be @ waiver of or preclude i< Crercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Lianluty; Co-signers, The covenants and agreements of this Security
Instrument shall bind and bencfit the successors and assigns of Lender and Iseirower, subject to the provisions of paragraph 17. Borrower's
covenants and agreements shall be joint and several. Any Borrower who cossigni this Security Instrument but does not exeeute the Note:
(a) is co-signing this Sceurity Instrument only to mortgage, grant and convey Lhat.3orrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Se2urity Instrument; and (c) agrees that Lender and any
ulhéf Borrower may agree to extend, modify, forbear or imake any sccommodations wiiiy7ezrrd to the terms of this Security Instrument or
the Note without that Borrower's consent,

13, Loan Charges. If the loun securcd by this Security Instrument is subject 1o 4 faw wiich sets maximum loan charges, and that
Iaw is finally interpreted so that the interest or other loan charges collected or 10 be collected in connectisi with the loan exceed the permilted
limits, then: () any such loan charge shall be reduced by the amount necessary to reduce the charge t6-the rarmitted limit; and (b) any sums
alrendy collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender inay rhoose to make this refund by
ceducing the principal owed under the Note or by making & direct payment o Borrower. 1" refund reduces piin2ipal, the reduction will be
treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it o< vy maiting it by first
class mail unless applicable law requires use of another method. The natice shall be directed to the Property Address or uny other address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first eluss mail to Lender's address stated herein or any other
address Lender designates by notice to Barrower. Any notice provided for in this Security Instrument shall be deemed to have been given
to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located, In the cvent that any provision or clause of this Security Instrument or the Note confliets with applicable law,
such conflict shall not affect other. provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this ¢nd the provisions of this Security Instrument and the Note are declured to be severable,

16. Borrower's Copy. -Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. {{ell or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borower is sold or transferred and Borrower is nol a natural person) without Lender's prior wrillen
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consent, Lender may, at its option, require immediate payment in full of all sums securcd by this Secunily Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal faw as of the date of this Security Instrument. ) .

If Lender exercises this option, Lender shall give Borrower notice of ucceleration. The notice shall provide a period of not less than
30 days from the dale the notice is delivered or mailed within which Borrower musl pay all sums secured by this Security Instrument. If
Borrower fails to pay. these sums prior to the expirution of this period, {.ender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1 Borrower meets certain conditions, Borrower shall have the right to have enforcement of
this Security Instrument discontinued at any time prior to the carlier oft (1) 5 days (or such other period as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment
enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
instrument and the Note as if no neccleration had eccurred; (b) cures uny default of any other covenants or agreements, (<) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable atlorneys' fees; and (d) takes such action as Lender
may reasonably require (o assure that the tien of this Security Instrument, Lender's rights in the Property and Borrower's obligetion lo pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully cffective as i no aceeleration had occurred. However, this right to reinstate shall not apply in
the case of nceelerstion under paragraph 17.

19. Sale of Nie; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or more ¥me; without prior notice to Borrower. A sule may result in a change in the entity (known as the "Loan Servicer”)
that collects monthly payments di ¢ under the Notc and this Security Instrument. There also may be one or more changes of the Loan Servicer
unrelated to « sale of the Note, li there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance
with paragraph 14 above and appliciple-iaw. The notice will siate the name and address of the new Loan Servicer and the address to which
payments should be made. The notice/will also contain any other information required by applicable law.

20. Hazardous Substances, Borrzwer shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrowes-snai! not do, nor allow anyone else to do, anything allecting the Property that is in violation of
any Environmental Law. The preceding two senterces shall not apply to the presence, usc, or storage on the Property of smail quantities of
Hazurdous Substances that are gencrally recognizad to he appropriate to normal residential uses and (o maintenance of the Property.

Borrower shall promptly give Lender written rolizeof any invesligation, claim, demand, lawsuit or other action by any governmental
or regulatory agency or private party involving the Property rid any Huzurdous Substance or Environmental Law of which Borrower has
actusl knowledge. If Borrower leamns, or is notified by any gsvernmentat or regulatory uthority, thet any removal or other remediation of
any Hazardous Substance affecting the Property is necessary, Borro/ver shall promptly take all necessary remedial actions in accordance with
Environmental Law.

~ As used in this paragraph 20, "Hazardous Substances” aic those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, otny Nammable or toxic petroleum produets, toxic pesticides and
herbicides, volatile solvents, malerials containing asbestos or formaldehyde -ard radioactive materials. As uscd in this paragraph 20,
"Envil'qnmcmhl_ Law" means federal laws and laws of the jurisdiction wherl-the Property is located that relate 1o health, safety or

environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceelsratlon following Borrower's breach of
any covenant or agreement in this Security Instrument (but.not prior to acceleration under Faragraph 17 unless.applicable Jaw
provides otbémjisc).f The notice shall specify: (a) the default; (b) the action required to cure e defoults (c) a date, not less than
30 days from the date the notice is. given to Borrower, by which the default must be cured; and (d] ths. failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums sccured by this Security instrument, foreclosure
by judicial procecding and sale of the Property. The notice shall further inform Borrower of the right to refasiate after aceeleration
and the right to assert in the foreclosute proceeding the nun-existence of a default or any other defense of Bovrawor to acveleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorney's fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument to
Borrower, Borrower shall pay any recordation costs. Lender may charge Borrower o fee for relensing this Security Instrument, but only if
the fee is paid to @ third party for services rendered and the charging of the fee is permitted under applicable law.

23. Whaiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. Ifone or more riders arc execuled by Borrower und recorded together with this Security
Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument os if the rider(s) were a part of this Sceurity Instrument. [Check uppii?c box(es)).
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¥ Adjusiable Rale Rider (J Condominium Rider _ I 1-4 Family Rider
O Graduated Payment Rider [ Planned Unit Development Rider [0 Biweekly Payment Rider |
[} Balloon Rider [0 Rate Improvement Rider [J Second Home Rider

3 Other(s) {specify]

BY SIGNING BELOW, Bosrower accepts and agrees Lo the terms and covenants contuined in this Security Instrument and in any
ridcr(s) exccuted by Borrower and recorded with it.

Witncssc

(gﬁ’fﬂf/f/é&/ &W/&/K’ (Seal)

Rosemary Berndrd “Borrower

(Seal)

-Horrower

{Scal)

Borrower

(Seal)

-Borrower

[Space Below This Line For Acknowledgment]

Stale of Nlinois

Cook

§
§
§

Count:y of

' o ad Tnder | K
The foregoing instrument was acknowledged before me this d :,5{/ By 7 , {date] by

Rosemary Be
,/ E

fname of person acknowledgedy.

Y J?»w /U*'/

Noidry Public, State of

My Contmission Expires:
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps) Loan No.: 5060082

Ti7¢ ADJUSTABLERATE RIDER is made this 2nd day of September, 1998 .and is
mcorporaled imo and shall be deemed 1o amend and supp!emcnl the Mortgage, Dead of Trust or Security
Deed (the "Securuty Instrument”) of the same date given by the undersigned (the "Boirower™) to secure
Borrower's AdjusableRate Note (the "Note*)to New America Financial, Inc.

(the "Lender")
of the same date and covering the property described in the Security Instrument and located at:

14920 Scoin Lincoln Avenue, Harvey, IL 60426
{Property Address)

THE NOTE CONTAINS PROV.SIONS ALLOWINGFOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAVZALNT. THIS NOTE LIMITS THE AMOUNT MY
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE 1
MUST PAY.

ADDIT[ONALCOVENAN'IS In addition to the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender further covenant and agree as fllows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides. for an initial interest rate of 10.875  %.~The Note provides for changes in the

interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Cimnge Dates

~ The interest rate 1 will pay may change on the 1St dayof October, 2002  and on tha
day evcry six months thereafter. Each date on which my interest rate cowid chw;; is called a
"Change Date."

(B) Thelndex

Beginning with the first Change Dale, my interest rate will be based on an Index. The "Iagex"is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Streel Journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Datg, occurs is called the

"Current Index."

Initials:

h1ULTlS'FATEAi§JUS’l'ABLE RATE RIDER - LIBOR INDEX - Single  Family Form 3192 %92
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If the Index is no longer available, the Note Hoider will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) ~Calculation of Changes

Biture each Change Date, the Note Holder will calculate my new interest rale by adding

seven and 275/1000ths . perceniage points ( 7.375 %) to the Current Index. The
Note Holdér williben round the result of this addition to the nearcst one-eighth of one percentage point
(0.125%). Subjec: toke limits stated in Section 4(D) below, this rounded amount wiltbe my new interest rate
until the next Change a2,

The Note Holder y1ilthen determine the amount or monthly payment that would be sufficient to repay
the unpaid prmcxp':i that 1 mi expected (o owe at the Change Date in full on the maturity daie ar my new
interest rate in substantially equal)payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Chunges

The interest rate 1 am requirea-topay at the first Change Date willnot be greater than  13.875 %
orlessthan.  10.875.  %. Thereaficr, iy interest rate willnever be increased or decreased on any single
Change Date by more than one and ©00/1000ths percentage poini(s) ( 1.50 %)
from the rate of interest 1 have been paying for the praceding SiX  months, My interest rate will
never be greater than  17.875 %, or less thin © 10.875 %.

{E) EffectiveDate of Changes

My new interest rate will become effective on cacli Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment daz after the Change Date uniil the amoumt of my
monthly payment changes again.

{(F)  Notice of Changes

The Note Holder willdeliver or mail to me a nolice of any cha 1865 in my interest rate and the amount
of my monthly payment befare the effective date of any change. The neties will include information required
by law to be given me and also the title and telephone number of a person ‘i will answer any question 1 may
have regarding the notice.

TRANSFER OF THE PROPERTY OR A BENEFICIALINTEREST IN BORRO¥ER
Uniform Covenant 17 of the Security Instrument is amended to read as follovs:
Transfer of the Property or a Beneficial Interest in Borrower. [f all orany nat of

the Property or any interest in il is sold or transferred (or if a beneficial interest in Borzower

is sold or transferred and Borrower is not a natural person) without Lender’s prior wrillen
consent, Lender may, at its option, require immediate payment in fuil of all sums secured by

this Security Instrument. However, this option shall not be exercised by Lender if exercise

is pl’Dhlblled by federal law as of the date of this Security Instrument. Lender also shall not
exercise this.option if: (a) Borrower causes (o be submiticd to Lender information required

by Lender to evaluate the intended transicree as if a new loan were bcmg;Zf to the

initiols:

MULTISTATEADJUSTABLE RATE RIDER - LIBOR INDEX- Single Family Form 3192 7192
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transferce; .and (b) Lender rcasonably determines that Lender's security will not be impaired
by.the loan assumption and that the risk of 4 breach of any covenant or agreement in this

Security Instrument is acceptable 1o Lender.
To the extent permitted by applicable law, Lender may charge a reasonable fee as

a cunﬂftxon to Lender’s consent to the loan assumption. Lender may also require the
transfmn o sign an assumption agreement that is acceptablc to Lender and that obligates
the traasfzice 0 keep all the promises and agreements made in the Note and in this Security
Instrumeni. < Rorrower will continue to be obligated under the Note and this Security
Instrument unlros Lender releases Borrower in Writing,

If Lendes egercises the option 1o require immediate payment in full, Lender shall give
Borrower notice o acceleration, The notice shall provide a period of not less than 30 days
from the date the notice is-delivered or mailed within which Borrower must pay all sums
secured by this Security Insirument. 1f Borrower fails to pay these sums prior to the
expiration of this period, Lerder ‘may invoke remedies permited by this Security Instrument
without further netice or demana on Borrower.

BY SIGNING BELOW, Borrower acrisis and agrees 1o the terms and covenants contained in this
Adjuslab]c Rate Rider.

vf/ éﬁwzz@/w/éfm{( _

Ros emary Be (Burmwcr)

{Borrower)

(Borrower) (Borrower)
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