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MORTGAGE LOAN Ib# 21001052

THIS\MDRTGAGE("Secu‘rity Instrument")de pivenon  AUGUST 318T, 1998, The mortgagor is
GLENDA E. TAYLOR, MARRIED jye - 4Ll/n/ THUYLCL
("Borrower"),

This Security [nstrument is given to LL FUNDING CORF,

, which
i organized and existing under the laws of THE STATE OF MARYLAND , and whose address is
8420 W. BRYN MAWR, #421, CHICAGO, IL 60631 _ {"Lender").
Borrower owes Lender the principal sum of FORTY THOUSAND &74FT HUNDRED AND NO/100- - = -~ - - -
---------- Dollars {(U.5. § 40,800.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security [nstrument ("Note”), which provides for piathly payments, with the full debt, if not
3o paid earlier, due and payable on  SEPTEMBER 18T, 2028 This Security lustrument secores to Lender: (a) the
s repayment of the debt evidenced by the Note, with interest, and all renewals, exierions and moditications of the Note;
' (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby moregage, grant and convey to Lender the fo'lowing described property
{ocated in COOK County, lilinois:

SEE EXHIBIT "A" ATTACHED HERETC AND MADE A PART HEREOF
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’ LO"I‘ 15 IN J.E. MERRION'S ROBBING PARK ADDITION, ALE\JEQIQNI OFXRT OF THE EAST

HALF OF THE SOUTH WEST QUARTER OF SECTION 2, TOWNSHIP 36 NORTH, RANGE 13 EAST OF

/4  THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
3
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[
7 NOTE FOR INFORMATION
% coMMoNLY IOWN AS: 14049 CLAIRE BOULEVARD, ROBBINS, IL 60472

| PIN: 28-02-327-006
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which has the nddress of 14049 S. CLAIRE BLVD. , ROBBINS
(Street] (City]
Ilingis 60472 ("Property Address™);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrsats ind will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

T_HIS__SECUR]TY 'NSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants with
limited variations by jurisciction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. 3erower and Lender covenant and agree as follows

1. Payment of Prmcqul and Iniciesy; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidencd by the Note and any prepaymeitt and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject'tn ’ippilcabit law or to o written waiver by Lender, Borrower shall pay
to Lender on the: ‘day monthly payments are due undzy e Note, undl the Note is paid in full, a sum ("Funds") for: (a)
yearly taxes and assessments which may autain priority over rhis Security lnstrument as a lien on the Pruperty. (b) yearly
leasehold paymems or ground rents on the Property, if any; (c) yearly hazard or Property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) ycarly ortgage insurance 3remiums, if any; and (f) any sums payable by Borrower
to Lender, in accordauce with the provisions of paragraph 8, in'éu of the payment of mortgage insurance premiutms,
These iteins.are called "Escrow Items.” Lender may, at any time; colivee and hold Funds in an amount not to exceed the
maximum amount a Lender for a federaily related mortgage loan niy 7 quire for Borrower's escrow account under the
federal Real Estate Scttlement Procedures Act of 1974 as amended from Siie o time, 12 U.S.C. § 2601 er seq.
("RESPA") unless .mother law that applies to the Funds sets a lesser amount. 1f so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the fesser amount. Lender nity esiivate-the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Items oz otherwise in accordanes with
applicable law.

The Funds shall be held in an institution whose depo‘;m are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender «hwdl apply the Funds to
piy the Escrow ltems. Lender may not charge Borrower for holding and dpplymg, the Funds, aitnug ly analyzing the
escrow iccount, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds znc applicable law
penmts Lender to make such a ch.xrg,e However, Lender oy require Borrower to pay a one-time cligrge-for an
independent real estate tax rcporung service used by Lender in connection with this loan, unjess dpp]lCdL" aw provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shail not be vequired to
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest
shall be paid on.the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional secunly for all sums secured by this Security lnstrument.

If the Funds held by Lender exceed the amouns pcrmmcd to be heid by applicable law, Lender shall account to
Borrower for the EXCEsS Funds in accordance with the requirements of applicable faw. 1f the amount of the Funds held
by Lender at duy time is not sufficient to pay.the Escrow ltems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deﬁueucy in.no.more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund o Borrower any
Funds held by Lender. If under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
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LOAN ID# 21001052
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or safe as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any Iate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on.time directly to the person owed payment. Borrower shall promptly furnish w Lender all notices of amounts
lo be paid under s paragraph. IF Borrower makes these payments dicectly, Borrower shall promptly furnish to Lender
receipts evidencing the paywents,

Borrower shali prowpty discliarge any lien which has priority over this Security Instrument unless Borrower: (8)
agrees in writing to the nayment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
goad faith the lien by, ‘or-usiends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcenicnt of the lien; or (¢} secures from the holder of die lien an agreement satisfactory to
Lender subordinating the lien totis Security Instrument. If Lender determines that any part of the Propenty is subject to
a lien which may attain priority uver this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shull saiisfy the lien or take or2 «v more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Pmpcrly Insurance. Borrower shall keep the i unpmvemcnm now cxlstmg or hereafier erected on the
Property insured against loss by fire, hazards in:lus! ed wtdzm the term "extended coverage" and any other hazards,
including floods or flooding, for which Lender requires jasurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. . The insurance ciiler providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld: 1f Borrower fails to maintain coverage described above,
Lender may, ut Lender's option, obtain coverage to protect-Lepder's rights in the Property in accordance with paragraph
7.

All insurance policies and renewals shall be acceptable to Leiwloraud shall include a standard mortgage clause.
Lender shall have the ru,llt to hotd the policies and renewals, [f Lendsi siquires, Borrower shall pro.rnpd y pive to Lender
all receipts of pald premiums and renewal notices. In the event of loss, Lerrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made preapily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds.shail be applied to restoration or repair
of the Property damaged, 1f the restoration or repair js economically feasible and Lender's security is not tessened. 1f the
restoration or Tepair is not economically feasible or Lender's-security would be lessencd. e insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with ANy excess pa;d o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thit the insurance carrier has
offered to settle a claim, then Lender nuy collect the insurance proceeds. Lender may use the procesds w repair or
restore the Prnpcrty Or 0 pay sums secured by this Security Instrument, whether or not then dues-7 b2 30-day period will
begin when the notice is given.

Unless Lender and Borrower otherwige agree in wrmng any application of proceeds to principal shill Lot extend or
poq:pone ‘the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of (e payments.
1£ under pdrag,rdph 21 the Property is a(.qulrt:d by Lender, Borrower's right to any insurance pelicies and proceeds
resulling from damage 1o the Property pnor o the acqulqmon shall puss to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application,
Leaseholds. Borrower shall occupy, establish, and use the Properly as Borrower’s prinicipal residence within sixty duys
after the execution of this Security Instrument and shall continue to oceupy the Properly as Borrower's principal residence
fur at least one year after the date of occupancy, unless Lender otherwise agrees i writing, which consent shall not be
umcdsonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control, Berrower shall
not destroy, damage ot impair the Property, allow the Property to deteriorate, or commit waste on the Propelty
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such # default and reinstate, as provided in
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paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s g,ood faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by. this Security [nstrument or Lender’s security interest. Borrower shall also be in default if Borrower, during
the foan applicalion process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material informationt) in connection with the loan evidenced by the Note, including, but not limited to,
rcpresenumons concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. if Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as4 proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or repulations),
then Lender may do «od pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Iustrument, appearing in.CoUrt, paying reasonable attorneys’ fees and entering on the Property to make repairs.  Although
Lender may take action und<: this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Levder under this paragraph 7 shall become additionai debt of Borrower secured by this
Security Instrument. Unless Boivower and Lender agree to other terms of payment, these amounts shail bear interest
from the date of disbursement at the Nete rate and shal! be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the prenvinos vequired to maintain the mortgage insurance in effect. 1, for any
reason, the mortgage insurance coverage required by Liender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equitalent to the mortgage insurance previously in effect, at a cost
<ubstdnu.ﬂly equivalent to thie cost to Borrower of the mortyage nsurdncc previously in effect, from an alternate mortgage
insurer approved by Lender. [f substantially equivalent morygane insurance coverage is not available, Borrower shall pay
to Lender each month.a sum equal to one twelfth of the yearly morgave insurance premium bem;, paid by Borrower
when the insurance coverage lapsed or ceased to be in effect. Lenairvill accept, use and retain these payments as a loss
reserve in lieu of mortgage insurance. Loss reserve payments may no<osger be required, at the option of Lender, if
mortgage insurance coverape (in the amount and for the period that Lender rcquires) provided by an insurer approved by
Lender again becomes available and is obtained, Borrower shall pay the premiams required to maintain mortgage
insurance in effect, or o provide a loss reserve, until the requirement for morgzge insurance ends in accordance with any
written agreement between Borrower and Lender or upplicable law.

9. Inspection. Lender or its ugent may make reasonuble entries upon and inspection; of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for e inspection.

10. Condemnation. The proceeds of dny award or claim for damages, direct or consequential; in connection with
any condemnatmn or other taking of any part of the Property, or for conveyance in lieu of condemnatiop; are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this secarity
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security [nstrument shall be reduced by the amount of tte proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property inmlediawly before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured 1mmedmtely before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shali be applied to the sums secured by this Security Instrument
whether or not the sums are then. due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower fails t respond o Lender within 30 days afier the date the notice
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LOAN ID# 21001052
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Pmpcrty or 1o tlle sums secured by this Security Instrument, whether or not then due.

Un]e« Lender and Borrower otherwise agree in wrumg, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments.

S|

D S

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1o commence proceedings against any successor in inferest or refuse to extend time for
payment.or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or
remedy shall nptbe a waiver of or preclude the exercise of any right or remedy.

11

12. Successors 5no Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument sha’i bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s/carenants and agreements shall be joim and several.  Any Borrower who co-signs this
Security Instrument but does ot 2xecute the Note: () is ca-signing this Security [nstrument only to mortgage, grant and
convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the syms secured by this Securi j Instrument; and {c) aprees that Lender and any other Borrower may agree to
extend, modify, forbear or make any aclpiumodations with regard to the terms of this Security Instrument or the Note
without that Borrower's consent.

13. Loan' Charges. 1f the loan secured by this Security lustrument is subject to a law which sels maximum loan
charges, and that law is finally interpreted so that thepierest or other loan charges collected or to be collected in
connection with the loan exceed the permitted Jimits, den: (1) any such loan charge shall be reduced by the amount
necessary to.reduce the charge to the permitted limit; and (o) aay sums already collected from Borrower which exceeded
perntitted limits will be refunded to Borrower. Lender may-chouse to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 11 sefund reduces principal, the reduction will be treated as
a partial prepayment without any prepayment charge under the Now,

14. Notices. Any notice to Borrower provnded for in this Sccumy {rssrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another meriod: The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender: Any notice to Lender shall be given by
first class mail to Lender’s address stated hereint or any other address Lender desijua'es by notice to Borrower, Any
notice provided for in this Sccurity Tnstrument shall be deemed to have been given to'Bpirower or Lender when given as
pravided in this paragraph,

15, Governing Law; Severability This Security Instrument shall be governed by federal “aw ind the law of the
jurisdictionin which the Property is located. In the event that any pruvmon or clause of this Secuiity Instrument or the
Note conflicts with applicable law,. such conflict shall not affect other provisions of this Security Instzunient or the Note
whicl can be given effect without the conflicting provision. To this end the provisions of this Security [nstrrment and
the Note are declared to be severable.

16. Barrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrunent.

17. Trausfer of the Property or a Beneficial Interest in Borrower. [fall or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
al sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The rotice shall provide a period
of not Jess than 30 days. from the date the notice is delivered or miailed within which Borrower must pay al) sums secured
by this Security Instrument. 1f Borrower fails to pay these sums.prior to the expiration of this period, Lender may invoke
anty remedies permitted by this Security Instrument without further notice or demand on Borrower.

lL!,INOlS - Single Family - Funnte Maoe/Freddie Mué UNIFORM INSTRUMENT Form 3014 %94
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l 18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the rigiit to have

{  enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period

& as applicable faw may specify for reinstaiement) before safe of the Property pursuant to any power of sale contained in

"7 this Security [nstrument; or (b) entey of 4 judgement enforcing this Security Instrument, Those conditions are that

“%  Borrower: (1) pays Lender all sums which then would be due under tlis Security Instrument and the Note as if no

3 acceleration occurred; (b) cures any defauit of any other covenants or agreements; {c) pays all expenses incurred in

7 enforeing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Notz;-Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be soid £pe or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Sericer™) that collects monthly payments due under the Note and this Security (nstrument. There
also may be one or more chingas of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordunce with paragraph 14 above and applicable law.
The notice wilt state the name and sdaress of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other inicrmation required by applicable law,

20, Bazardous Substances. Borrower shall not cause or permit the presence, use, dispasal, storage, or release of
any Hazardous Substances on or in the Propeisy. -2arrower shall not do, nor allow anyone else to do, anything affecting
the Property. that is in violation of any EnviroantenclLaw. The prewdmg two sentences shall not apply to the presence,
use, or storage on the Property of small quantities 0f-412zardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of = Propenty.

Borrower shall promptly give Lender written notice of iny imvestigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party involviag the Property and sny Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 11 Borsower learns, or is notified by any govermmental or
regulatory authority, that any removal or other remediation of any Hrizwdows Substance affecting the Property is
necessary, Borrower shalt promptly take all necessary remedial actions iz 2ecordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous substances
by Euv:mmnenml Law and the following substances: gasoline, Lcrosenc, othe: flamamable or toxic petroleum products,
toxic pesrrcrdes ane herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiouctive nterials.
As vsed in this paragraph 20, "Environmental Law" means federal laws and laws of Giwiurisdiction where the Property is
located that relate to health, safety, or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folloyws:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration feliowing Borrower's
breach of any covenant or agreement in this Security [nstrument (but not prior to acceleration wxt'er paragraph 17
unless 1pphcable Taw _provides otherwise}. The notice shalt specify: (a) the default; (b} the action requirad to cure
the default; () a date, not less than 30 days from the date the notice is glven to Borrower, by which the defanlt
must be cured;. and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured. by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property _The notice shail further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of » default or any other defense of Borrower to acceleration
and fareclosure. 1f the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums.secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
mcurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, rensonable
attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all \ums secured by this Security Instrument, Lender shall refease s Security
Instrument w:Lhnutclmrge to Borrower. Borrower shalf pay any recordation costs.
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23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

B
S

-
-

.24._Riders to this Secunty Instrument. If one or more riders are executed by Borrower and recorded togetier
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenamts and agreements of this Security tnstrument as if the rider(s) were a part of this Security
In-atrumem {Check dppllcablc box({es)]

Adjustable Rate Rider [] Condominium Rider L] 1 -4 Family Rider

D Graduated Payment Rider L Ptanned Unit Development Rider L] Biweekly Payment Rider

Balloon Rider Rate Improvement Rider [ Second Home Rider

(] v.A. Rider I Other(s) [specity)

WA

2y

.
S e

BY SIGNING SELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Tnstrument and in ady <ider(s) executed by Borrower and recorded with it

Witmessés:

Ly oo / V4 . / /
/«’\/ /. 1_’&1"’-;"/_7: t‘(‘ /é . / /p{'&j I’,fui", (Seal)

Fa
% / ’GLENDA E. TAYLOR ] -Borrower

// / ‘g :x ;4: (Seal)

~Borrower

{Seal)
-Borrower

(Seal)
-Borrower o

STATE OF ILLINOIS, ek County s

1, I e D ,é(c? E;\/’E’S , a Notary Public in and for said county and state
do hereby centify that  GLENDA E. TAYLOR #7ARRIED YO Aevin) TGO A

pemndlly known to me 1o be the same person(s) whose name(s) subscribed to the foregoing instrument, a,,pcdred before
me this day in person, and acknowledged that "S" B signed #fiit delivered the said msu‘um» v /h“'ﬁﬂ;
free and voluntary act, for the uses and purposes therein set fopth ,:)
/

Given under my hand and official seal, this 5 /54day’of
P
i

LU

OFFICIAL 8EAL

G MARK D. KERNES
My Comunission EXPITes: { yqragy pUsiIc, STATE Gr WLINOIS

MY COVMISSIO" T XPlh'a 52002

-Notary Public

This instrument was prepured by:  MOLLY ROBERTS

{LLINOIS - Single Family - Fannie Mue/Freddic lae UNIFORM INSTRUNENT Form 3014 9/90
ILCM?G - 01101595 Page 7 of 7 Dae Prep Plus, Ine.
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

Fiamtlen ot 3
B TORW

e

THIS ADJUSTABLE RATE RIDER is mude this  31ST day of AUGUST, 1998
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the

undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the "Note") o LL FUNDING CORP.
{the "Lender")

A

of the same date and covering the property described in the Security Insirument and located at:

14049 €. CLAIRE BLVD., ROBBINS, ILLINQIS 60472
(Property Address)

THE NOTE. CCINTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER’S AUTUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RAVE THE BORROWER MUST PAY.

ADD]T.IONAL COVENANTS. liracaition to the covenants and agreements made in the Seeurity Instrument,
Borrower and Lender further covenant and agiecas follows:

A. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an juitial interest rate of /o 95q  %. The Note provides for chianges in the adjustable
interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY. PAVMENT CHANGES

(A) Change Dates

The adjustable interest rate | will pay may change on the 157 day of SEPTEMBER, 2000 , and on
that day every sixth month thereafter. Each date on which my new inweiest rate could change is called a "Change Date.”

(B) The Index .

Beginning with the first Change Date, my adjustable interest rate wiii pe bread on an Index. The "Index” is the
average of interbank offered rates for six-month U.S. dollar-denominated depcsits .- the London market ("LIBOR"), as
published in Tie Wall Street Journal. The most recent Index figure available as #1.the first business day of the month
iminediately preceding the month in which the Change Date occurs is called the "Curjerst Index."

If the Tndex is no longer available, the Note Holder will choose a new index that'1s Lzsed upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

FOUR. AND .THREE QUARTERS percenlage points {4,750 %y o Current Index,

The Note Holder will then round the result of this addition to the nearest one-eighth of one percentags point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate untii the next
Change Date. .

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The resul of this caleulation will be the rew amount of my monthly payment.

(D) Limits on: Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 10,250 % or less
than 8.750 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date
by more than ONE AND. ONE HALF percentage point ( 1.500 %) from the rate of
interest-1 have been paying for the preceding six months.

My interest rate.will never be greater than 15,750 %, which is called the "Maximum Rate." My interest rate will
never be (ess than 8,750 %.

M UL’IfIS‘T_;_‘\’I"E ADJUSTABLE RATE RIDER-LIBOR INDEX - Single Family - Mudified Freddie Mac Uniform Indrument Form 3192 792
IC1 CA321B
ILICM1 - 11051996 Page t of 2 Doc Prep Plus, Ine,
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& . . LOAM ID# 21001052
i (E) Effective Date of Changes

My tiew interest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly

e payment beginning on the first monthly paymient date after the Change Date until the amount of my mouthly payment

f: changes again. )

! (F) Notice of Changes

Eg The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of

my monthly payment before the effective date of any clnge, The notice will include information required by law to be
. given mie and also the title and tefephone number of o person who will answer any question | may have regarding the
T notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covevant 17 of the Security Insirument is amended to read as follows:

Transfer of ie Property or a Beneficial Interest in Borrower. 1f all or any part of the Propesty or any interest
in it is sold or trarsfeciad (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 4 natural
person) without Lende: s°prior wrilten consent, Lender may, at its option, require immediate payment in full of ali sums
secured by this Security Iustrument. However, this option shall uot be exercised by Lender it exercise is prohibited by
federal law as of the date of wis Security Instrument,  Lender also shall not exercise this option if: () Borrower causes
10 be submitted to Lender inforeiation required by Lender to evaluate the intended transferee us if a new loan were being
made to the ransferee; and (b) L sder reasonably determines that Lender's security will not be impaired by the oan
assumnption and that the risk of a breacivof any covenant or agreement in this Security Instrument is aceeptable t
Lender.

To the extent permitted by applicable law, {ender may charge a reasonable fee as a condition (o Leuder's consent 10
the loan assumption. Lender may ulso require the transferee 1o sign an assumption agreement Uit is acceptable to
Lender.and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
lustrument. Borrower will continue to be obligated pader the Note and this Security Instrument uniess Lender releases
Borrower in writing.

If Lender exercises the option te require immediate pryment in full, Lender shall give Borrower notice of
acceleration.. The notice shall provide a period of niot less than-30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Securfyv Instrument, It Borrower fails (o pay these sums prior
to the expiration of this period, Lender may invoke any remedied réemitted by this Security Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms ang-covenants contained in this Adjustable Rate
Rider.

eyl

o

///x L, (Seal)

-Borrower

/4/" ¢

- T
// CLENDA B. TWLOR
/ ‘}/‘ \-—-"I

/'/'/_ ././.\-L}. S, {5:: (Seal)

= -Borrower

o~

{Seah)
-Borrower

& (Seal)
" -Borrower

(Seal)
-Borrower

(Seab
-Borrower

ILICMZ - 1|(l'51996" Page2 of 2 Doe Prep Plus, Ine,
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SCHEDULE
EXHIBIT A

K LOT 15 IN J.E. MERRION'S ROBBINS PARK ADDITION, A SUBDIVISION OF PART OF THE
e EAST HALFOF THE SOUTH WEST QUARTER OF SECTION 2, TOWNSHIP 36 NORTH, RANGE 13
| EAST OF THE 4HIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

NOTE FOR INFORMATION

7; CQMMONLY KNOWN AS: 14049 CLEIRE BOULEVARD, ROBBINS, IL 60472
& PIN: 28-02-327-006

.y.
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