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THIS MORTGAGE ("Securhiy Instrtiment) is given on  SEPTEMBER 17, 1398
The Mortgagor (s VICTOR M. VALDIVIA,-2-3INGLE PERSON AND VICTOR VALDIVIA, A MARRIED
PERSON

#¥THE DOES NOT CONSTITUTE HOMESTEAD PROPERTYFOR VICTOR VALDIVIA **

("Borrower”), This Secusiiy {nstroment is given to NORWEST MORTGAGL.. TLC.

‘

which is organized and existing under the laws of THE STATE OF CALIFORNIA , and
whose address is B.C. BOX 5137, DES MOINES, IA S03065137
(Lender”y, Borrower owes Londer (ne'peincipal sumof
SIATY SIX THOUSAND TWC HUNDRED FIFTY EIGHT AND 0C/100
Doltars (U.S, §***#*65,258.00 ).,
This dubt I8 wvidenced by Borrower's note daled e smme dae os this Securiy Instrument ("Note”), which
provides for mouthly payments, with the full debt, i ot paid carlier, due and payable on OCTOBER 01, 2028
. This Security Instrument seeures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modilications of the Note; {b) the payment ol all other sums,
with interest, advanced under parageaph 7 to protect the seeurity of this Seeurity Instiument: and {¢) the perfomaice
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of Borrower’s covenants and agreements under this Seeurity Instrumens and the Note, For this purpose, Borrower
does hereby  mortgage, grant and convey to the Lender the following described property located in
COOK County, Hlinois;
LOT 31 (EXCEPT THE SOUTH SEVEN AND ONE HALF FEET THEREOF) LOT 32 AND LOT 33 IN
BLOCK 61 IN IRONWORKER'S ADDITION, A SUBDIVISION OF THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 37 NORTH, RANGE 15, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

THIS IS 4 DPURCHASE MONEY SECURITY INSTRUMENT.
TAX STATEMEMNTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O. BOX 5137, DES
MOINES, IA (501065137

w27~ OS) 4 0SéaA

Pucel 1D #: A6~ (72127~ ¢ / +0

which has (he address of 15955 SOUTH AVENUE L, CHICAGO [Stret, Citgl,
Hinois 60617 | 4ip Cuxlee) ("PH)PU”)' A(l[lrL‘S,\'"):

TOGETHER WITH all the mprovements now or hereatter erected on the property, and all easements,
appurtenanees and fixtures now or hercafter & past of the property. All reptacements and additions shall also be
covered by this Seeurity Instrument. All ofthe foregoing is referred to in this Security Instrument as the "Property.”

BORROWIER COVENANTS that Borrowuer.is tawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Broperty and that the Property is unencumbered, except for encimbrances of record.
Borrower warrants and will defend generally the titfe 1o the Property against all claims and demands, subject 10 any
enieumbrances of teeord,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants
witlt limited variations by jurisdiction te constituie a uniform sccuriv instnament covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

L, Payment of Principal, Interest and Late Charge, Borrower shall pav=when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insuranee and Other Charpes. Borrower shallvinclude in each monthly
payment, together with the prineipal and inlerest as set forth in the Note and any {ate charges; 1 zum {or (a) taxes and
specid assessments levied or o be levied against e Property, (b) leasehold payments or gssund reats on the
Property, ad (¢) premiwms for insurance required under paragraph 4. [n any year in which the Zeader must pay a
morigage insurance premium to the Secretary of Housing and Urban Development ("Secretary™), ¢r ia_any year in
which such premium would have been required il Lender still held the Secarity Instrument, each moltd'y payment
shall also include either; (i) o sum for the annual morlgage insurance premium to be paid by Lender 1o the Sceretary,
or (i) 2 monthly charge instead of a mortgage insurance preminm if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary, Except for the monthly charge by the Secretary, these
items are calied "Escrow [tems” and the sums paid to Lender are called "Eserow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to cxceed the
maximum amount that may be required tor Borrower's escrow account under the Real Estae Setttement Procedures
Act ol 1974, 12 U.S.C. Section 2601 ¢ seg. and implementing regulations, 24 CFR Part 3500, as they may be
amended rom Hme w0 dme ("RESPA"), except that the cusltion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrowet’s payments are available in the account may nel be based on
amounts due for the mortgage insurance premium,

7,
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I the amounts held by Lender for Eserow ltems exeeed the amounts permitied to be held by RESPA, Lender
shall account (o Borrower for the excess funds as required by RESPA. I the amounts of funds held by Lender st any

ij time are not sutficient to pay the Escrow ltems when due, Lender may notily he Borrower and require Borrower to
make up the shortage as permitted by RESPA,
4 The Escrow Funds are pledged as additional security for all sums seeured by this Security nstrument. If

Borrower tenders o Lender the full payment of all such swins, Borrower’s accoumt shall be credited with the balance
remaining for all installment items (a), (b)Y, and {c) and any mortgage insurance premivm installment that Lender has
not become obligated to pay 1o the Secretary, and Lender shall promptly refund any excess lunds o Borrower.
Inmediately prior (o a foreclosute sale of the Property or its acquisition by Lewder, Borrower's account shall be
credited with any hatance rematning for all installments for items (a), (b), and (c).

3, Appliczion of Payments. All payments onder parngraphs 1 and 2 shall be applied by Lender as follows:

First, to thomornigage msurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Seerctary instead ol mouthly mortgage insurance premivm;

Sceond, to anyipacs, spectal assessments, leaseliokd payments or ground rents, and tice, flood and other hazard
insurance premiums, as reawired;

Third, to imerest due vades the Note;

Fourth, to amortization of (peprincipat of the Note; and

Filth, to Ime charges due undering Note,

4, Fire, Flood and Other Hazaed msuranee, Borrower shall insure all improvements on the Property, whether
now in exisienee or subsequently erected, ngatust any hazards, casualties, and contingencies, including fire, for which
Lender requires insweance. This insurance-ghall be maintained in the amoums and for the periods that Lender
requites, Borrower shall also insuge all imprevements on the Property, whether now in existence or subsequently
erected, against loss by floods 1o the estent requived ny the Secretary, Al insurance shall be carried with companies
approved hy Lender. The Insurance policies and any rengwvals shall be held by Lender and shalt tnclude loss payable
clauses i favor of, and i o form aceeptable (e, Lender,

In the event of Joss, Borrower shall give Lender immediar: notice by mail. Lender may make proof of joss if not
ntadle promptly by Bosrower, Each insurance cotupany concertied s hereby authorized and directed to mitke payment
for such loss direetly to Lender, instead of to Borrower and to Lepder jointly. All or any part of the insurance
proceeds may be applicd by Lender, at its option, cither {a) 4o the rediction ol the indebsedness under the Note and
this Security Instrument, first to any delinquent amounts applied in the orded s paragraph 3, and then to prepayment
of prineipal, o (b} to the restoration or repair of the damaged Property. Any”application of the proceeds 1o the
principal shall not extend or postpone the due date of the monthly payments wiich are referred to in paragraph 2, ot
change the anount of such payments. Any excess insurance proeceds over an amouni sequired 1o pay all owstanding
indebledness under the Note and this Security Instrument shall be paid to the ensity leghlly sntitled hereto,

In the event of foreclosure ol this Security [nstrumment or other transler of title 10 e Property that extingvishes
the indebiedness, all vight, title and interest of Borrower in and to insurance policies inJorc: shall pass o the
purchaser,

5. Oceupuney, Preservadion, Maintenance and Protection of the Property; Borrower’s Lews-Application;

Lenscholds, Borrower shalk occupy, establish, and use the Property as Borrower's principal residencewhibin sixty
days after the exeention of this Security Jnstrument (or within sixty days of a fater sale or transker of tae Property)
and shall continue to accupy the Pmpu‘(y as Borrower's principal residence for at least one year alter the date of
occupancy, unkss Lender determines hat requirement witl cause undue hardship for Borrower, or unless extenuiing
circumstances cxist which are beyond Borrower’s control, Borrower shall wotify Lender of any extenuating
cireumstances. Borrower shall not commil waste or destray, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and wear exeepted. Lender may inspeet the Property iff the Property is vacant
or abandened or the foan is in defaull, Lender may ke seasonable action 10 protect and preserve such vacant or
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abadoned Propenty. Borrower shall also be in default i Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed 10 provide Lender with any material
wformation) in connection with the foan evidenced by the Note, including, but not limiwd w0, representations
concerning Borrower’s oceupancy of the Property as a principal residence. 1f this Sceurity Instrument is on a
feasehold, Borrower shall comply with the provisions of the Jease. Il Borrawer acquires fee title to the Property, the
o, leaschold and fee title shall ot be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequentiab, in connection with
any condennation or other taking ol any part of the Property, or for conveymncee in place of condemnation, are
hereby assigned end shall be paid to Lender 10 the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument, Lender shalt apply such proceeds to the reduction of the indebtedness
under the Netwe and ttis Security Instrument, first 1o any delinguens amounts applied in the order provided in
parageaph 3, anc then 1 prepayment of principal. Any application of the proceeds (0 the principal shall not extend or
postpone the due Za'e of the monthly payments, which are referced to in paragraph 2, or change the amows of such
payments, Any cscess procecds over an amount required to pay all cutstanding indebtedness under the Note and this
Security Instrument shalt e paid to the entity legally entitled thereto,

7. Charges to Borrowesr and Protection of Leader’s Rights in the Property. Borrower shall pay all
governmental or municipal Cherpes, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directy to the entity which is owed the paymeat. [f failuse to pay would adversely affect
Lender's imerest in the Property /vion Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments,

11 Barrowey fails to make these paymentsor the paymenss required by paragraph 2, or {atls to perform any other
covenams and agreements contained in this Secority Instrument, or there is o legal proceeding \hat may significantly
alffeet Leader's rights in the Property (such as apraceeding in bankrupicy, lor condemnation ov to enforce laws or
regilations), then Lender may do and pay whatever is necessary te pratect the value of the Property and Lender's -
vights in the Property, inctuding payment of taxes, hazird insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrapi: shall become an ndditional debt of Borrower and be
secwred by this Security Instrument, These amounts shall beanintzrest from the dawe of disbursement, a1 the Note rate,
and at the optien of Lender, shall be immediatety due and payable,

Borrower shall promptly discharge any lien which has priority cver this Security Instrument onless Borrower:

(a) agrees {n wriling to the payment of the obligation secured by-ine lienin a manner acceplable to Lender: (b)
contesis in zood faith the lien by, or defends against enforcement of tae liee in, fegal proceedings which in (he
Leader's opinion operate to prevent the enforcement of the lien; or (¢) seearss trom the holder of the lien an
apreement satisfactory o Lender subordinating the Yen to this Security Insteument /i3 Lender determines that any part
ol the Property is subjeet to a ten which may attain priority over this Security Instranien?, Lender may give Borrower
a notice identifying the lien, Borrower shall satisty he lien or ake one or more of the antions set forth above within
10 days of the giving of notice.
8. Fees, Lender may eolleet {ees and charges anthorized by the Secretary.
9. Grounds for Acceleration of Deht,
fw) Default. Lender niay, except as limited by regulations issued by the Secretary, in the case of payment
delaults, require immediate payment in (ull of all sums secured by this Security Instrument if:
(i} Borrower defaults by failing to pay in full any monthly payment reguired by this Security [nstrument
prior o or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, o perform any other obligations contained
in this Seeurity Instrument.
{h) Swle Without Credis Approval, Lender shall, it permited by applicable law (including Seetion 341(d)
of the Garn-St, Germain Depository lastitwtions Act of 1982, 12 U.S.C. 1701§-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
i’
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(1) Al or part of the Property, or a benelicial interest in s trust owning afl or part of the Property, is sold

or olherwise transteered (other than by devise or descent), and

(i1) The Property is nol oceupied by the purchaser or grantee as his or her principa) residenee, or the

purchaser or granlee does so oceupy the Property but his or her credit has nor been approved in

iecordance with the requirements of the Sceretary.
() No Waiver, If cireumstances oceur that would permit Lender 1o require immediate payment in [uli, but
Lender does not require such payments, Lender does not waive its rights with respect 1o subsequent events,
(d) Regulations of HUD Secretary, In many vircwmstances regulations issued by the Seeretary will limit
Lender's rights, in the case of payaent detuults, o vequise inwnediate payment in full and foreclose if not
paid. "This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Ceerslary,
{¢) Mortenge Not Insured. Borrower agrees that il this Security Ingtrument and the Note are not determined
1o be ehaw'e for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at usopiion, require immediaie payment in full of all sums sccured by this Seeurity Instrument, A
writlen statemnt of any authorized agent of the Secretary dated subsequent o 60 days [rom the date hereof,
declining to insure ais Security Instrument and the Note, shall be deemed conclusive proof of such
meligibility. Notwithstzding the foregoing, (his option may not be exercised by Lender when the
unavailability of insuranceis solely due 1o Lender's failure to remit a mortgage insurance premium to the
Seeyetary.

10, Reinstaternient, Borrower s a right 1o be reinstated if Lender has required immedinte payment in full
because of Borrower's Fatlure to pay an emesat due wider the Note or this Security Tnstrument, This right applies
even after foreclosure procecdings are instiweds To reinstate the Security fnstrument, Borrower shall tender in o
Jump sum all amounts required 1o bring Borrower's aceount current meluding, to the extent they arc obligations of
Borrower unaor this Security Instriment, foreclosure coste.and reasonable and customary attorneys’ lees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect asOf Lender had net required immediate payment in full,
However, Lender ts not requited to permit reinstatewent’ 3 43y Lender has aceepted reinstatement afier the
commencement ol foreclosure proceedings within two years inesisiely preceding the commencement of a current
lorectosure proceeding, (i) reinstatement will preclude foreclosire’ on different grounds in the future, of {iii)
reinstaiement will adversely affect the priority of the lien created by this Sesuzity Instrument.

11. Borrower Not Released; Forbeurance By Lender Not a Waiver, Txitension of the time ol payment or
modification of amortization of the sums secured by this Security Instrumens sranted by Lender 10 any successor in
imerest of Borrower shall not operate to release the liability of the original Bedrower or Borrower's successor in
interest, Lender shatl not be required to commence proceedings against any successor in interest or reluse to extend
time for payment or otherwise modily amortization of the sums secured by this Security Tostrument by reason of any
demand made by the original Borrower or Borrower's suceessors in interest, Any forbearancs by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Suceessors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenmy and agreements
of this Seeurity [nstrument shatl bind and benelit the swecessors and assigns of Lender and Borrower, ‘subject to the
provisions ol paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any 3orrower who
co-signs this Security Instrument but does not execute the Nole: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Sccurity Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and {¢) agrees that Lender and any
other Borrower may agree ta extend, modily, forbear or make any accommodations witl regard to the terms of this
Security Instrument or the Note without that Borrower's consent,
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{3, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by detivering it or
by nailing it by fest class sail unless applicable Jaw requires use of anether method, The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any niotice to Lender shall be
given by Tirst class mail o Lender's address stated herein or any address Lender designates by notice o Borrower.
Any natice provided for in ihis Security Instrument shall be deemed 10 have been given to Borrower or Lender when
given as provided in this paragraph.

4. Governing Law; Severability. This Secarity Instrument shall be governed by Federal taw and the law of
the jurisdiction e wiich the Property is loeated. I the event 1hat any provision or clause of this Seeurity Instrument
or the Note confliets with applicable law, such conlict shall not atfect other provisions of this Security Instrument or
the Nole which ean be given effect without the confliciing provision, To this end the provisions of this Seeurity
Instrument and<ne Note are declared (o be severable,

15, Borvowes's Copy, Borrower shall be given one conformed eopy of the Note and ol this Seeurity
Instrument,

16, Huzardous Substanees. Borrower shall not cause or peemit the presence, use, disposal, storage, or relesse
of any Hazardous Substaitess on or in the Property. Borrower shall not do, nor allow anyone else w do, anything
affecting the Property that i/ tn violation of any Environmental Law. The preceding two seniences shall not apply 1o
the presence, use, or storage on e Property of small quantities of Hozardous Substances hat are generally
recognized to be appropriate (o normal residential uses and 10 maintenance of the Property,

Borrower shall promptly give Lenger written notice of any investigation, ¢laim, demand, lawsuit or other action
by any povernmenial or regelatory agene) or private pany involving the Property and any Hazacdous Substance or
Environmental Law of which Borrower has weraat knowledge,  1f Borrower leams, or is notified by any governmental
or regulatory authority, that any removal or ot tumediation of any Hazardous Substances allecting the Property is
necessary, Borrower shall promptly take all necessiny remedial actions in accordanee with Environmental Law,

As used in this paragraph 16, “Hazardous Substpuces” are (hose substances defined as toxic or hazardous
substanees by Environmental Law and the following substonees: gasoline, kerosene, other flammable or iexic
petroleum products, toxie pesticides and herbicides, volaiile selvents, materials containing asbestos or formaldehyde,
and rudioactive matertals, As used in this parageaph 16, "Envigspoental Law™ means federat laws and laws of the
jurisdiction where the Property is located thaw relate 1o health, safety.or environmental protection.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant ang agree as follows:

17. Assignment of Rents, Borsower unconditionally assigns and ransiers<o Lender all the rents and revenues
ol the Propesty. Borrower authorizes Lender or Lender's agents to collect the renie and revenues and hereby directs
cach tenant of the Property to pay she rents o Lender or Lender's agents. However. prior o Lender's notice to
Borrower of Borrower's breach of any covenant or agreement in the Seeurity Instrument, Borrower shall collect and
receive abl rents and revenues of the Property as trustee for the benefil of Lender and Boriower. This assignmem of
rents constitutes w absolute assignment and not an assignment for additional security only.

I Lender gives notice of breach to Borrowee: () alf rents received by Borrower shall be buor4y Borrower as
trugtee Tor benefit of Lender only, to be applied 1 the sums secured by the Security Instrument; (0} ).ender shall be
entitled to colleet and reeeive all of the rents of the Property; and (¢} each wenant of the Property shall ray all rents
die and unpaid o Lender or Lender’s agent on Lender’s writien demand to the tenant,

Borrower has nut executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lendur from exercising its rights under this paragraph 17,

Lender shatl not be required to enter upon, take control of or maintain the Property before or after giving notice
ol breach (o Borsower, However, Lender or a judicially appointed receiver may do so al any time there is a breach,
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This
assignment of rents of the Property shall terntinate when the debt seeured by the Seeurity Instrument is paid in [ull.
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18, Foreclosure Procedure. If Lender requires immediate payment in Fell under pavagraph 9, Lender may
foreclose this Sccurity Instrument by judicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedics provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

If the Lender's interest in this Security Instrument is held by the Secretary and the Seeretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nenjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1594 ("Act") (12 U.S.C. 3751 ¢f seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act, Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to n Lender under this Parngraph 18 or applicable taw,

19, Relense: Upon payment of alt sums sceured by this Seeurity Instrument, Lender shall release this Seeurity
instrument without vharge to Borrower. Borrower shall pay any recordation costs.

20, Waiver of Ronestead. Borrower waives all right of homestead exemption in the Property.

21, Riders to this Security Fastrument, I1 one or more riders are exceuted by Borrower and recorded together
with this Security Instrument, the-covenants of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreemen's off this Security Instrument as it the rider(s) were a part of this Security
Instewment. {Check applicable boxdes)l, 7

t_fi Condominium Rider ) Growing Equity Rider (] Other |specity]
(] Planned Unic Development Rider L Ciduaed Payment Rider
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BY SIGNING BELOW, Borrower aceepts and ugrees 1o the terms contabned in this Security tistrument and in
any rider(s) executed by Borrower and recorded with it

Witnesses: (‘;{ ] (‘th_,‘(/{ ( T(_.L.,L/(:)

Tortoe M1 //Mq (Seal)

VICTOR M. VALDIVIA -Borrower

5//@/0/ fé%éz’a:zf;x, (Seal)

VICTOR VALDIVIA -Borrower

(Seal) {Seal)

-Burrowey -Borrower

o (Seal) (Seal)

-Borrwer -Boreower

Z{Tea) (Seal)

Bty ~Borrower

STATE OF ILLINOIS, (L 0K : County ss:
L Jyhe o (;‘j’?[w 1L 6.//{’ , o Noetary Fabiein and {or said coumy and state do hereby certify
that VICTOR M. VALDIVIA, A SINGLE PERSON AND VECTOR VALDIVIA, A MARRIED PERSON

» personally known to me 10 be the sarae person{s) whose name(s)
subseribed to the foregoing instrument, appeaced before me this day in person, and acknowlelged that THEY
signed and delivered the said instrument as THEIR free and voluntary act, for the uses «“ndpurposes therein
sel forth,
Given under my hand and official seal, this 17TR day of SEPTEMBER 1298

My Commission Expires: /1/5/'{00/

Notary Public

\_Q;buc,%(/ﬁ. “rY). \“j;’/i,/z,u AL p0

OFFICIAL SEAL
CHERYL M KRUDUP
NOTARY PUBLICSTATE OF ILLINOIS
MY COMMISSION EXP. NOV. 32001
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