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THIS MORTGACE "Security Instrument™) is given on AUGUST 07TH, 1998. The mortgagar is
THOMAS MECH , DESURAH MECH , THOMAS A. DUMIT, HUSBAND AND WIFE, BARBARA K.
DUMIT, HUSBAND AND WIFE “'Borrowcr"). This Security Instrument is given to Morigage Electronic
Registration Systems, Inc. ("MERS"), (solely as nominee for Lender, as hereinafier defined, and Lender's
successors and assigns), as beneficiary. MERS is organized and existing under the laws of Delaware, and has an
address and 1elephone number of P.UC Gox 2026, Fiimt, M1 48501-2026, 1. (888} 679.-MERS. MERRILL
LYNCH CREDIT CORPORATION ("Luirer?) is organized and existing under the laws of DELAWARE, and
has an address of PO, BOX 1975, CORAPLIS, PENNSYLVANIA 15108, Borrower owes Lender the
principal sum of TWO HUNDRED TWENTY FIVETHOUSAND AND 00/100 Dollars (U.S. $225,000.00).
This debt is evidenced by Borrower's Note dated the same date as this Security Instrument ("Note"), which
provides for menthly payments, with the full debt, it iot paid earlier, duc and payable on SEPTEMBER 01ST.
2028, This Security Instrument secures (o Lender: (a) the rapayment of the debt evidenced by the Note, with
interest, and all renewals, extensions and modifications ot ziic)Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 lo protect the security of thiz Sceurity [nstrument; and (c) the performance of
Borrower's covenants ard agreements under this Security Instrum i and the Note, For this purpose, Borrower
does hereby mortgage, grant and convey 10 MERS (solely as nomines for, Lender and Lender’s suceessors and
assigns) and to {he successors and assigns of MERS, the following desceibed property locaied in COOK County,
Mineis:

BEING MORE PARTICULARLY DESCRIBED ACCORDING TCO A LEGAL QESCRIPTION
ATTACHED HERETO AND MADE A PART HERECF,

BEING COMMONLY KNOWN AS 640 OVERHILL AVENUE, PARK RIDGE, IL 40rcf
BEING THE SAME PREMISES CONVEYED TO
BY DEED DATED AND RECORDED IN THE

COUNTY RECORDER'S OFFICE IN DEED BOOK PAGE . THTS IS A
FIRST AND PARAMOUNT MORTGAGE LIEN ON THE ABOVE DESCRIBED DREMISES.

PREPARED BY: < /I_Q /}g ) J 2 Zgj ;J ZKZZZK(Z
SUSAN MCSHANE

which has the address of 640 OVERHILL AVENUE, PARK RIDGE, lllinois 60068 ("Property Address®);

ILAANGS - Single Family - Funnle Mae/Freddle Muc UNIFORM INSTRUMENT Form 3004 (ge I of 7 pages)
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4. Charges; Liens. Borrower shabl pay all taxes, assessments, charges, {ines and impositions atiributable to
the Property which may attain priority over this Security Insirument, and leaschold payments or ground rents, if
any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shal] pay them on time directly (o the person owed paymens. Borrower shall promptly furnish to Lender
all netices of amounts 1o be paid under this paragraph. [f Borrower mikes these payments directly, Borrower shall
prompuly furnish to Lender receipts evidenging the payments.

Borrower shatl promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in
the Lender's opinion operatc to prevent the enforcement of the Hen; or {c) secures from the holder of the len an
agreement salisfactory to Lender subordinating the fien to this Security Instrument, If Lender determines that any
part of the Property is subject 1o a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy ihe licn or take one or more of the retions set forth
abave within49 days of the giving of notice.

S, < tluzard or Property Insurance. Borrower shall keep the improvements now existing or hercafter
creeted on the Property insured against loss by fire, hazards included within the term "extended coverage” and any
other hazards, inc'uding floods or flooding, for which Lender requires insurance.  This insurance shall be
maintained in the zinounts and for the periods that Lender requires.  The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrower
fails to maintain coverage dzseribed above, Lender may, a1 Lender’s option, obtain coverage to protect Lender's
rights in the Property in accoitizace with paragraph 7.

All insurance policies and-wenewals shall be acceptable to Lender and shall include a siandard mortgage
clause. Lender shall have ihe rigntaonold the policies and renewals. If Lender requires, Borrawer shall prompily
give to Lender all receipts of paid premiuws and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lencer, Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Barrower atherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if she restoration or repair is economically feasible and Lender's security is not
lessened.  If the restoration or repair is not economically feasible or Lender's securily would be lessened, the
insurance proceeds shall be applied to the sums secured vy this Security Instrumens, whether or not then due, with
any cxcess paid to Borrower. If Borrower abandons thc Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered 1o settle alclp.m, then Lender may collect the insurance proceeds,
Lender may use the proceeds to repair or restore the Propeny 4t (o pay sums secured by this Security Instrumem,
whether or not then due.  The 30-day peried will begin when tiie norice is given.

Unless Lender and Borrower othenwise agree in writing, any application of proceeds 1o principai shall not .
extend or postpone the due date of the monthly payments referred < in parsgraphs 1 and 2 or change the amount of
the payments. If under paragraph 21 the Property is acquired by Linde’, Borrower's right 10 any insurance
policies and proceeds resuiting from damage o the Property prior (o (e sanuisition shall pass 1o Lender to the
extent of the sums secured by this Security Instrument immediately prior 1o (e aequisition.

6,  Occupancy, Preservation, Malntenance aml Protection of ine Croperty; Borrower's Loan
Application; Leascholds.  Borrower shall occupy, establish, and use the Propery as Borrower’s principal
residence within sixty days afier the exccution of this Seeurity Instrument and shall continue 10 occupy the Property as
Borrower's principal residence for al feast one year afler the date of occupancy, unjess Leader otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless exienuating cireinastanies exist which are
beyond Borrower's control.  Borrewer shall not destroy, damage or impair the Property, atlew.the Property to
deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture actio:i or proceeding,
whether civil or eriminal, is begun that in Lender’s good faith judgmen could result in forfeiture of'she froperty or
otherwise materially impair the lien created by this Security Instrument or Lender's security interesi. Borrower
may curc such @ default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determination, preciudes forfeiture of the Borrower's interest in
the Property or other material impairment of the lien created by this Security instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaceurate information or stalements to Lender (or failed 1o provide Lender with any material information) in
connection with the loan cvidenced by the Note, including, but not limited 1o, representations concerning
Borrower’s occupancy of the Properly as a principal residence.  If this Securily Instrument is on a leaschold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
Jeaschold and the fee tille shall not merge unless Lender agrees to the merger in writing,
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12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreemenis of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject 10 the provisions of paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument enly to morigage, gram and convey that Borrower’s interest in the Property under the terms of this
Sccurity Instrument; (b) is not personally obligated to pay the sums sccured by this Security Instrument; and (c}
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instniment ot the Note withoul that Borrower’s consent.

13. Loun Charges. If the loan secured by this Security Instrument is subject to a law which s¢ts maximum
loan charges, and that law is {inally interpreted so that the interest or ather loan charges collected or to be collected in
connection with the foan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which
exceeded permitied Jimits will be refunded to Borrower. Lender may cheose to make this refund by reducing the
principal owzd under the Note or by making a direct payment to Borrower, If a refund reduces principal, the
reduction «wiilbe treated as a partial prepayment without any prepayment charge under ¢he Note.

14, Notieos, Anynoticeto Borrower provided forinthisSecurity Instrument shall begiven by delivering itor by
mailing it by first zizss mail unless applicable law requires use af another method. The notice shall be direcied 1o
the Property Addriss.or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class wail to Lender’s address stated herein or any other address Lender designates by notice to
Borrower, Any notice piovided for in this Security Enstrument shall be deemed 1o have been given to Borrower or
Lender when given as provided-in this paragraph.

15, Governing Law; Sevcrability, This Security Instrument shall be governed by federal law and the Jaw of
the jurisdiction in which the Prepeny is located.  In the event that any provision or clause of this Security
Instrument or the Note conflicts with appiicable law, such conflict shail not affect other provisions of this Serurity
Instrument or the Note which can be g.ven effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are decliared to be severable.

i6. Borrower's Copy. Borrower s'tal) bz given one conformed copy of the Note and of this Security
Instrument.

17. ‘Transfer of the Property or a Beneficio? tuterest in Borrower, 1 all or any pan of the Property or
any interest in it is sold or transferred (or it a beneficial interest in Borrower is solit or transferred and Borrower is
not a natural person) without Lender’s prior weitien consedt, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. Howeyer, this option shail not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Secusity Instrument.

If Lender exercises this option, Lender shall give Borrower iotice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is delivered Gr mailed within which Borrower must pay all
sums secured by this Security Instrument. [{ Borrower fails to pay these st prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrumeii rvsthout [urther notice or demand on
Borrower.

18.  Borrower’s Right to Reinstate. [ Borrower meets certain conditicas 4darrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier ofl: (a) 5 days {or such
other period ns applicable law may specify Jor reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Insirument; or (b entry of a judgment enforcing this Secyrity Unstrument, Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Secoritv Instrument and
the Note as il no accelermion had occurred; (b) cures any default of any other covenants or agierineats; {(c) pays all
expenses incurred in enforcing this Security Instrument, inchuding, but not limited 10, reasonabie attorneys' fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security bstrument,
Lender's rights in the Property and Borrower's obligation 1o pay the sums sccured by this Security Instrument shatl
continue unchanged. Upon reinsiaiement by Borrower, this Security Instrument and the obligations secured hereby
shall remain futly effective as if no acceleration had oceurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 17,

19.  Sule of Note; Change of Lonn Servicer, The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may result in a
change in the entity (Known as the "Loan Servicer”) that collecis monthly payments due under the Note and this
Sccurily Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If
there is o change of the Loan Servicer, Borrower will be given written notice of the change in accerdance with
paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address te which payments should be made. The notice will alse contain any other information required by
applicable law.
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Las Y4 and the Noctn 6/ feet obf Lot 17w in Leloshy' s Park
Kilhe wrest hddition tu ack Hidge, being a Subdivision of
it Lauth Last L/ o the poryh West 374 of Section &,
fownakiip o) Morth, Hange 1@, East of the Third rincipal
Meradian, an Dook County, Yllinous.
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BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenants contained in this Security
Instrument and in any rider(s) execuled by Borrower and recorded with it,

Wilnesses:

pus Mpd— (Seal)

THOMAS MECH -Borrower
- e (Sea)
BE AH N)ECH . -Borrower
e (
' 7
- St e
a;’_/L (L i o (Seal)
THOMAS A, DUMIT ’ = ~Borrower
./’.7 L ) Q/
- ; i s
S ,é?/f/ Z////é /fr r.ﬂ{,)/(/f/ (Seal)
BARBARA K. DUMIT -Barruwee
- {Seal)
BARBARA K. DUMIT Borower

1Spauce Uiy This Line For Acknnwledgeinent]

STATE OF ILLINOIS, COOK County ss:

On this, the 07TH day of AUGUST, 1998, before my, the subscriber, the undersigned officer, personaliy
appeared THOMAS MECH AND DEBORAH MECH AND T11OMAS A, DUMIT AND BARBARA K, DUMIT
known 10 me (or satisfactorily proven) to be the person(s) whose pare{s) isfare subscribed to the within instrument
and acknowledged that THEY executed the same for the purposes-kirein enntained,

IN WITNESS WHEREOF, 1 hereunto set my hand and official seal,

My Commission expires:

y  TITLWOF BHAEEREAL \
. DAVID J. O'KEEFE

L Notary Pubiic, Siate of lilinols
My Commission Expires 10/28/39
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