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A GNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED SEHTE!ABER 11, 1998, between
FULLERTON-GREENVIEW, LL.C., whose address 's £/0O MATANKY REALTY, 1332 NORTH HALSTED 8T

SUITE 300, CHICAGO, IL 8062 (referred to below as "U:anior"); and Devon Bank, whose address is 8445 N,
Weatern Avenus, Chicago, IL 60645-5494 (referred to bsicw aa "Lender"),

ASSIGNMENT. For valuable consideration, Grantor assigna, c-ants a continuing security interest in, and
conveys to Lender all of Grantor's right, tille, and Intersst In and io the Rents from the following described
Property located in COOK County, State of llinols:

LOTS 28 AND 27 IN BLOCK 2 IN THE SUBDIVISION OF THE SLUTHEAST 1/4 OF THE SOUTHWESY
¥4 OF THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 (I, AANGE, EAST OF THE THIRD

PRINCIPAL MER!DIAN, IN COOK COUNTY, ILLINOIS

The Real Property or lta address is commonly known as 1452-84 WEST FUL'.EF.TON AVE, CHICAGO, IL
80822, Tha Real Property lax identitication number is 14-29-319-037-0000, 14-28-312~D58:

DEFINITIONS. Tha following words shall have the following meanings when used in this Assinnment. Terms nol
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uriform Commarcial
Code. All relerences to dollar amounts shall mean amounts in lawtul money of the United States of America.

Assignment. The word “Assignment” means this Assignment of Rents belwaeen Grantor and Lender, and
includes without limitation all assignments and sacurity interest provisions relating to the Rents.

Event of Detsull. The words "Event of Default" mean and include without limitation any of the Evenls of
Delault set forih batow in the saction titled "Evants of Default.”

Grantor. The word "Grantor” means FULLERTON-GREENVIEW, LLC.

indebtedness. The word "Indebledness” means all principal and interest payable under tha Note and any
amounts expended or advanced by Laendar to discharge obligations of Grantor or expenses incurred by Lander
to enforce abligations of Grantor under this Assignment, together with inlarest on such amounts as provided in
this Assignment. In addition lo the Note, the word “Indebtedness” includes all abligations. dabts and liabliities,
plus interest thereon, of Grantor to Lender, or any one mﬁoro of them, as weii as alt claims by Lender against
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Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in

rapair, to pay the costs thereo! and of all services of all employees, including their equipment, and of all

: continuing costs and expenses of mmnmlmnv1 the Property in Proper repair and condition, and also to pay all

A {gxe’g. a%sr?ssments and waler utilities, and the premiums on fire and other insurance atfected by Lender on
o Proparty.

ComPIIance with Lawa. Lender may do any and all things to execule and comply whh the (aws of the State of
gifl'not?ngr}g algo al!nothar laws, rules, orders, ordinances and requirements of all ‘other governmental agencies
ac e Property.

Lease the Property. Lender may rent or lease the whole or any parl of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or a?‘ents as Lender may deem appropriate, either in
%P%d%r! 8 name or in Grantor's name, 10 rent and manage the Property, including the collection and application
ants.

Other Acls. Lender may do all such other things and acts with respect to the Property as Lendar may desm
aF&roprratq nnd may act exclusively and solely in the place and stead of Grantor and 10 have all of the powers
of Grantor<ur.2he purposes stated above.

No Requiremean’-to Act. Lender shall not be reciulred to do any ol the !oregoing acts or things, and the fact
that Lender shull.have performed one or more of the foregoing ‘acts or things shall nol require Lender to do
any other specific-ac. ar thing.

APPLICATION OF RENTS.' All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lerde” may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application »! any and all Rents received by it however, any such Rents received by Lender
which are not applied to suci coste and axpenses shall be aﬁplied to the Indebtedness. All expenditures made by
Lender under this Assignment end rot reimbursed from the Rents shall become a part ol the indebtedness
sacure‘gt Dy thlt?i Ae}glqnmenl. anu” £rall be payable on demand, with intergst at the Note rate from date of
expenditure unti paid.

FULL PERFORMANCE. !f Grantor pays-all of the Indebledness when due and otherwise performs ali the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lander shall
execute and deliver to Grantor a suitable satishiction of this Asai?nmant and suitable statements of termination of
any financing statement on flle evidencing i nder’s security Interast in the Rents and the Property. Any
termination fee required by law shall be paid by Grentor, it permitted by applicable law. If, however, payment is
made by Grantor, whether voiuntarily or otherwise, Jr by gudrantor or by any third party, on the Indebtedriess and
thereaher Lender Is forced 10 ramit the amouunt of the!-nayment {ar) to Grantor's irustee in bankruptcy or to any
similar person under any federal or state bankruptcr lz.w or law for the reliet of debtors, (b} by reason of any
judgment, decree or arder of any court or administrative brdy having jurisdiction over Lender or ‘any of Lender's
roperty, or {c) bf- reason ol any settlement or comproin'se of any claim made by Lender with any claimant
including without limitation Grantor), the Indebtednass shall %e considered unpald for'the purpose of enforcement
of this Assignmeni and this Assignment shall continue o be etfactive or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or ol any note c: other instrument or a&reement evidencin
the Indebtedness and the Property will cantinue to secure the amount repaid or recovered to the sarme extent as
that amount never had been origfnanr rgcelved by Lender, and Graiior ’hall be bound by any judgment, decrae,
order, settlement or compromise relating to the indebtedness or to this £ss pnment,

EXPENDITURES BY LENDER. It Grantor fails to camply with any provision «f this Assignment, or if any action or
groceedmg is commenced that would matertally affect Lender's interests |1 tne PropenX. Lender on Grantor's

ghaif may, but shall not be required to, take any &action that Lender deems ago:cpriate. Any amount that Lender
expends in 80 doing will bear Interest at the rale provided for in the Note from tne 03i2 incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will a) be payable on demand, (b)
be added to the balance of the Note and be apportioned amony and be payable witii pivv-'nstaliment payments to
become due during either (i) the tarm of any applicable insurance pOIIC% ot (it} the remlmn? tarm of the Note, or
(c? be treated as a balloon payment which will be due and payable at the Note’'s maturiiy. This Assignment also
will sscure payment of these amounts. The rights provided for in this paragraph shall beé in-addition to any other
rights or any remedies 1o which Lender may be entitled on account of the defaull. Any sucn action by Lender
gggn not be construed as curing the default 8o as to bar Lender from any remedy that it otherwise would have

S T RTINSy

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default®)
under this Assignment:

Default on Indebledness. Failure of Grantor 1o make any payment whan due on the Indabledness.

Complisnce Default. Failure of Grantor 10 comply with any other term, obligation, covenant or condition
contéined in this Assignment, the Note or In any of the Retated Documents.

False Statements. Any warranty, representation or statement made or furnished 10 Lender by or on behalf of
Grantor ynder this Assignment, the Nole or the Related Documents is faise or misleading in any materia)
respect, aither now or at tha time made or furnished.

Defactive Collateralization. This Assignment or any of the Related Documents ceases to ba In full force and
effect (including lallure of any collateral documents to create a valid and perfected security interest or lien) at
any time and lor any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.
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MIQCELMNEOUS PROVISIONS. "I;r‘{e rouowlﬁa miacelfa;eoun provisions are a part of tﬁia Asslgnmer;t; E

Amendmenis. This Assignment, together with any Ralaled Dacuments, constitutes the entire understanding
and agreement of tho pariies as to the matters set lorth in this Assignment. No alteralion of or amendment to
this Assignment shall be etfective untess glven in writing and signed by the party or parlies sought to be
charged or bound by the alteration or amengment.

Applicabie Law. This Assignment has been delivered to Lender and accepled by Lander in the State of
{tiinols. This Assignment shall be governed by and construed in accordance with the laws of the State ot
lilingis.

No Modifieation. Grantor shall not anter into any agreemant with the holder of an¥‘ morigage. deed of truat, or
other security agreement which has priority over this Assignment by whl&h that agreament (s moditied,
amended, extended, or reanewed without the prior written consent of Lender. Grantor shall neither request nor
accapt any future advances under any such security agreement without the prior written consent o! Lander.

Severabllity. !t a court of competent jurisdiction finda any provision of this Assignmant to be invalid or
unenfarceanl- a3 1o any person or circumstance, such finding shall not render that provision invalid or
unenlorceable e to any other persons or circumstances. |1 teasible, any such offending provision shajl be
deemed to be raositied to be within the limits of enfarceability or validity, however, if the olfending provision
cannot be 80 mocifiz. It shall be stricken and all ather provisions of this Assignment in all other respects shall
remain valid and ér.orr.eable.

Successors and Ass.arne.  Subjact to the limitations stated in this Assignment on transter of Grantor's
interast, this Assignment shiil be binding upon and inure to the benefit of the panies, their successors and
assigns. 11 ownership of :hg Proparty becomes vesied in & person other than Grantor, Lender, without notice
to Grantor, may deal with Cantor's ‘successors wilh reference 10 this Assignment and the Indabtedness by
wi of‘ r:orPnaélrg{\a%e or extensior. without releasing Grantor from the obligations of this Assignment or liability
under the Indebisxiness.

Time |s of the Easence. Time is of the eysence in the pertormance of this Assignment.

Waiver of Homestead Exemption. G:antor hereby relsases and waives all rights and benefits of the
homestead examption laws of the State o!-!i/siois as to all Indebtednaess secured by this Assignment.

Waivers and Consents. Lender shall not ue dsemed to have waived any rights under this Assignment (or
under tne Related Documaents) untess such wawer ia in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shiil aparale as a walver of such right or any gther right. A
waiver by any party of a provision of this Assignmiant ahall not constitute & walver of or prejudice the party's
right otherwise to demand strict com?llance with thal (provlslon or any other Frov!sion. No prior waiver
Lender, nor any course ol dealing batween Lender anc Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obligatians as to any future treasartions. Whensver congent by Lendér is required
in this Assignment, the granting of such consenl by Lendaria any instance shall not constilute continuing
consent {0 subsequeant ingtances whore such consent is required

« FAILURE TO MAINTAIN INSURANCE, Notwlthetandlng the other srovisions of this Assignment, the failure to
maintain the insurance required hereunder shall be an Event of De:ault ‘or which there is no right to cure.

CHOICE OF LAW. This Assignmani shall be Eoverned by and constived in accordance with the internal laws
of the State of illinois, excluding its Contlict ot Law Rules.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

FULLERTON-GREENVIEW, LLC )

By: ) /%‘;—\

BARRY 8 KREISLER, Manager
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