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SEND TAX NOTICES TO: JESSE WH ITE

Chicago Reioration, Inc

120 Narth Lsoalle Streel, Suite 2500 ROLLING MEADOWS

Chicago, IL S0K0D2
FOR RECORDER'S USE ONLY

This Assignment of Rents prepared by:  John Langbein
4800 N Harlem
Harwood Hefghts, Il 60656

ASSIGHMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED SEPTEMBEFR 14, 1998, between Chicago Relocation, Inc., whose
address is 120 North LaSalle Street, Suite 2900, Chicagu.il. 60802 {referred to below as "Grantor"); and
Parkway Bank & Trust Company, whose address is 4805 ‘v, Harlem Ave, Harwood Heights, IL 60656
(referred to below as "Lendet").

ASSIGNMENT For valuable consideration, Grantor assigns, grants = continuing security interest in, and
conveys to Lender all of Grantor's right, tille, and interest in and to“t'i2 Rents from the following described
Property located in Cook County, State of llinois:

See atiched Legal Descriptfon

The Real Property or its address Is commonly known as 1421 S. Plymouth Ct.,, Chicege, IL 60602, The Real
Property tax identification number is 17-21-27 1-105--0000.

DEFINITIONS The followmg words shall havs the following meanings when usid in this Assignment, Terms not
otherwise defined in this Assignment shall he:e the meanings attributed to such terms in the Uniiorm Commercial
Code. All references to dollar amounts shall iean amounts in lawful money of the United States of America.

Asstgnment The word "Assignment® means this Assignment of Rents belween Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default."

Grantor. The word "Grantor" means Chicago Relocation, Inc..

indebledness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by L.ender
10 enfcrce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assngnment In addition to the Note, the word "Indebtedness” includes all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender againsl
Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or unrefated to
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09-14-1998 ASSIGNMENT OF RENTS Page 3
Loan No 10 {Continued)

repair; 10 pay the costs thereof and of all services of all employees, including their equipment, and of all

continuing costs and expenses of _malmamm%me Property in Proper repair and condition, and also to pay all

mxeg.oassr?ssments and water utilities, and the premiums on fire and other insurance effected by Lender an
e Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
llinots and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies

affecting the Property.

Lease the Properly. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions &s Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
L?E{’eﬁ § name or in Grantor's name, to rent and manage the Property, inciuding the coliection and application
o Hents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
anropriate 2. may act exclusively and sclely in the place and stead of Grantor and 10 have all of the powers
ot Grantor 'orthe purposes stated above,

No Reguirementio Act. Lender shall not be required to do any of the fo_regoin% acts or things, and the fact
that Lender sha)l have performed one or mare of the foregoing acts or things shall not require Lender to do
any other specific. ¢t or thing.

APPLICATION OF RENTS. Al costs and exgenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lencernay pay such costs and expenses from the Rents. Lender, in its sole discretion,
shail determine the application »f any and all Rents received by it; however, any such Rents received by Lender
which are not applied ta such Losts and expenses shall be aﬁphed to the Indebtedness. All expenditures made by
Lender under this Assignment and riot reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shdii be payable on demand, with interest at the Note rate from date of
expenditurg unti! paid.

FULL PERFORMANCE. If Grantor payc 24 of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor unger this Assignment, the Note, and the Related Documents, Lender shall
execute and- deliver to Grantor a suitable satis’ac.ion of this Assignment and suitable statements of terminations of
any financing: statement on file evidencing Ler.er's security interest in the Rents and the Property. Any
termination fée required by law shall be paid by Crantzr. if pefmitted by appiicable law. If, however, payment is
made by Grantor, whether voluntarily or otherwise, or 0y guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (ar) 10 Grantor's trustee in bankruptcy or to any
similar person under any federal or state bankruptcy lew’or law for the relief of debtors, (b} by reason of any
judgment, decree or order of any court or administrative budv-having jurisdiction over Lender or any of Lender's
roperty, - o (c) b¥ reason of any settlement or compromise oi any claim made by Lender with any claimant
including without limitation Grantor), the indebtedness shall be crasidered unpaid for the purpose of enforcement
of thgs;Ass;gnment and this-Assignment shall cantinue to be effect/ve or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any nue or ciner instrument or agreement evidencin
the Indebtedness and the Property will continue to secure the amount (epa.d or recovered 10 the same extent as |
that amount never had been originally received by Lender, and Grantoi-shalt be bound by any judgment, decree,
arder, settlement or compromise relating to the Indebtedness or 10 this Assignrnent.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision ¢r s Assignment, or if any action or
groceeding' is. commenced that would materially affect’ Lender's interests in itte H_ropertx. Lender on Grantor's
ehalf may, but shall not be required o, 1ake any action that Lender deems approdriate. Any amount that Lender
expends In so daing will bear interest at the rate provided for in the Note from the date ‘ncurred or paid by Lender
to the date of repayment brv Grantor. Al such expenses, at Lender's option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any Insraliment payments (o
become due during either (i) the term of any applicable insurance DO“C¥| or’ (i) the remaliirg term of the Note, or
{c) be treated as a balloon payment which will be due and payable at the Note's maturity, 4 ris Assignment also
wiil secure payment of these amounts, The rights provided for in this paragraph shall be in ardition to any ather
rights or any remedies to which Lender may be entitied on account of the default. Any such'acion by Lender
tslhgll not be construed as curing the defaull so as to bar Lender from any remedy that'it atherwise would have
ad.

DEFAUL_T. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Assignment:
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compitance Default, Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in thrs Assignment, the Note or in any of the Related Documents,

False Statements: Any warranty, representation or statement made or furnished to Lender by or on behaif of
Grantor. under this Assignment,” the Note or the Related Documents is faise or misleading in any material
respect, either now or at the time made or furnished.

Defective:-Collateralization. - This Assignment or any of the Related Documents ceases to be in full force and
effect {including faliure of any coliateral documents to create a valid and perfected security interest or lien} at
any time and for any reason.

Other Defaults. - Failure of Grantor to.comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Insoivency. The dissolution or termination ot Grantor's existence as a going business, the insolvency of
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09-14-1998 ASSIGNMENT OF REN Page 5
Loan No 10 (Continued)

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as. to the matters set forth in this Assignment. No alieration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has. been delivered to Lender and accepted by Lender in the State of
lilingls. This Assignment shall be governed by and construed in accordance with the laws of the State of
» lllinois. _

No-Modification. Grantor shall not enter into any agreement with the hoider of any mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,

amended, extended, or renewed without the prior written consent of Lender, Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability.. 1f a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable. as to any {)erson or circumstance, such finding shall not render that provision invalid or
unenforceab'= 2s to any other persons or circumstances. |t feasible, any such offending provision shall be
deemed to beradified to be within the limits of enforceability or validity; however, if the offending provision
: cannot be 5o morified, it shall be stricken and all other pravisions of this Assignment in all other respects shall
remain valid and er.forceable.

Successors and #ssigns, Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignmar! shall be binding upon and inure to the benefit of the parties, their successors and
assigns. - If ownership of thz Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor,” may deal with, Crantor's ‘successors with reference to this Assignment and the Indebtedness by
way of -forbearance or exteiision without refeasing Granter from the obligations of this Assignment or liatility

under the Indebtedness.
‘ Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption,' Giantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State ¢i 1l'inois as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTW'THSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED TIN_THIS ASSIGNMENT, GpP:MNTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
HEDEMPTION FROM SALE UNDER ANY ORDER.OR JUDGMENT OF FORECLOSURE ON BEHALF OF
GRANTOR AND ON BEHALF OF EACH AND =VERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PRCPERTY SUBSEQUENT TO THE DATE

OF THIS ASSIGNMENT.

Waivers and Consents. Lender shall not be deemed % Have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writiig and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate 45'a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shall no(constitute a waiver of or prejudice the _part)é's
right .otherwise to demand strict compliance with that provision o ary ather provision. No prior waiver by

] Lender, nor any course of dealing between Lender and Grantor, shall Constitute a waiver of any of Lender's

' rights or any of Grantor's obligations as to any future transactions: --Vvh=never consent by Lender is required

: in this Assignment, the granting of such consent by Lender In any insiance shall not constitute continuing
consent to subsequent instances where such consent is required. :

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS. , '

e e
LW S BRI S

GRANTOR:
Chit:aquRe!ocatlo/n;n, Ing.

By:

Mark fA. "C)'r&gwér,hpressdentl —
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LEGAL DESCRIPTION

PARCEL 1:

THE NORTH21.98 FEET OF THE SOUTH 88.83 FEET OF THE FOLLOWING DESCRIBED
TRACT:

THAT PART OF BLOCK 9 IN DEARBORN PARK UNIT #2, BEING A RESUBDIVISION
OF SUNDRY LOTS ANDVACATED STREETS AND ALLEYS IN PART OF THE
NORTHEAST 1/4 OF SECTION 21, TOWNSHIP 39 NORTI, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS;

BEGINNING AT THE NORTHWECLT CORNER OF BLOCK 9 AFORESAID; THENCE
NORTH 89 DEGREES, 53 MINUTES 11 55CONDS EAST ALONG THE NORTH LINE
THEREOF 76.0 FEET; THENCE SOUTH 00 SEGREES 08 MINUTES, 18 SECONDS WEST
PARALLEL WITH THE WEST LINE THEREOF-287.90 FEET; THENCE NORTH 89
DEGREES, 51 MINUTES, 42 SECONDS WEST 7.0 FEET TO THE WEST LINE THEREOF;
THENCE NORTH 00 DEGREES, 08 MINUTES, 18 SEZONDS EAST ALONG SAID WEST
LINE 287.57 FEET TO THE POINT OF BEGINNING, (N COOK COUNTY, ILLINQIS.

PARCEL 2:

EASEMENT FOR USE AND ENJOYMENT AND INGRESS AND EGRESS FOR THE
BENEFIT OF PARCEL 1 OVER, UPON, AND ACROSS THE COMMQIT AREA AS
DESCRIBED ON EXHIBIT “B” ATTACHED TO THE DECLARATION O EASEMENTS,
RESTRICTIONS, AND COVENANTS FOR DEARBORN PARK I ROWHOUSEs:
RECORDED AS DOCUMENT 90309426 AND AS CREATED BY DEED DATELR
DECEMBER 3, 1990 AND RECORDED NOVEMBER 20, 1990 AS DOCUMENT 90354880,

PARCEL 3:

THE EXCLUSIVE RIGHT TO THE USE OF P-15 AS DELINEATED ON THE SURVEY
ATTACHED TO THE DECLARATION RECORDED AS DOCUMENT 89273863 AND
GRANTED BY DOCUMENT 93048280.
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