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: MORTGAGE E

THIS MORTGAGE /"Sevurity Instrument”) Is givenon september 14, 1998 . Themortgagoris
BERNADETTE MCHANON, A @a,u_ja, Lt

X o ("Borrower™,
. This Securlty instrurnent is giverniio AMERICAN FAMILY MORTGAGE COMPANY,

which is organized and existing under the lawsof THE UNITED STATES CF AMERICA |, and whose address Is
12416 SOUTH HARLEM AVE, PAYOS HEIGHTS, IL 60463 ("Lender").
Borrower owes Lender the principal sum of Ung tundred One Thousand Two Hundred Fifty Oollars and no/100

Dollars (US.§ 101 ,250.00 ), Thisdabtis
evidenced by-Borrower's note dated the same date-as this Security Instrument ("Note™), which provides tor monthly
paymaents, with the full debt, if not paid earlier, due an¢ pavahleon Qctober 1, 2013 . This Security
[nstrument secures to Lender: (a) the repayment of the dot eidenced by the Note, with interest, and all renewals,
extensions and modifications of the- Note; (b) the payment f ai other sums, with Interest, advanced under paragraph 7
to protect the security of this Security Instrument; and. (¢) the geriormance of Borrower's covenants and agreements
under.this Security Instrument and the:Note. For this purpose, "Bortewer does hereby monrigage, grant and convey to
Lender the following described property focated in Cook
County, litinols:

SEE ATTACHED LEGAL

26-17-115-007-0000

which‘ha'sthe'addréssof 10505 &. OXFORD , CHICAGO RIDGE .
. ) [Strest} [Clty]
Winols 60415 (“Property Address™);
(ZipCode]

TOGET HER WITH all the improvements.now or hereafter erected on the praperty, and all easements,
appurtenances, and fixturas-now or hereafter a pan of the propenty. All replacements and additions shall also be
covered by this Securhy lnstrument All of the foregoing Is referred to in this Security Instrument as the "Property "
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£. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property. insured against loss by flre, hazards included within the term “extended covarage” and any other hazards,
Including floods: or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrler providing the insurance shall be chosen by Borrower
sublect g Lender's approval-which shalt not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to pratect Lender's rights in the Praperty in accordance with
paragraph 7.

Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lendet requires, Borrower shall promptly give to Lender
all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lender may make proof of lass if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appliied 10 restoration or repair
of the Property damaged, if the restoration or repair Is economicaily feasible and Lender's security is not lessened. If tha
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sumns secured by this Security Instrument, whether or not then due, with any excess paid to Borrower,
if Borrower abar.dgna the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered to settle a rlaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Propert/ o. to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notiz: le aiven,

Unless Lender and Bonowee.gtherwise agree in writing, any application of proceeds to principai shall not extend or
postpone the due date of the meithly payments referred to in paragraphs 1 and 2 or change the amount of the
payments: If under paragraph 21 ‘he Property Is actuired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to thz Pronerty pricr to the acquisition shall pass to Lender to the extent of the sums
secured by this Securlty Instrument imrmieaiately prior to the acquisition.

6. Occupancy, Preservation, Maintenince and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establisi, and use the Property as Borrower's principal residence within sixty days
after the axecution.of this-Securlty Instrument ans.=iall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of oceupzney, unless Lender ctherwise agrees in writing, which consent
shall not.be unreasanably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall.not destroy, damage or impair the Property, altaw the Property to deteriorate, or commit waste on the
Property. Borrower shall:be In default if any forfeiture actioi ¢ proceeding, whether civil or criminal, is begun that in
Lender's good faith, judgment could resuit in forfeiture of the Froserty or otherwise materially impair the lien created by
this Security Instrument or Lender's security interest. Borrower rauv-cire such a default and reinstate, as provided in
paragraph 18, by causing the action or preceeding ta be dismissed v’ a ruling that, in Lender's good falth
determination, preciudes forfelture of the Borrower's interest In the Proparty or other materla! impairment of the lien
created:by this Security Instrument or Lender's security Interest. Borrower shailaiso be in default if Borrower, during the
ioan application process, gave matarlally false orinaccurate information ar atatements to Lender (or falled to provide
Lender.with any materlal information) In.connection with the loan evidenced byira Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principar res'dance. If this Security Instrument is
on-a leasehold, Borrower, shall comply with all the pravislans of the lease. If Borrowe: 2cculres fee title to the Property,
the leasehold and the fee title shali. not merge unless Lender agrees to the merger In writing

7. Protection of Lender’s Rights in the Property. If Borrower falls ta periorm the covenziis and agreements
contained-In this Security. Instrument, or there is a legal proceeding that may significantly affect L 2n<ler's rights in the
Property {such as a proceeding In bankruptey, probate, for condemnation or forfelture or to enforce iaws ar
regufations), then.Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priarit;-aver this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering an the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additfonal debt of Borrower secured by
this Security Instrument: Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment. _ _

8..Mortgage Insurance. .If Lender required mortgage Insurance as a condition of making the loan secured by this
Securlty instrumnent, Borrower. shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to ba in effect, Borrower shall pay the
premiums required to.obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previousty In effect, from an alternate
mortgage Insurer approved by Lender, If substantialty equivalent mortgage insurance coverage Is not avallable,
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15 Governmg Law, Severablhty This security Instrumeant shall be governad by federal law and tha law of the
jurisdiction In which the Property Is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securlty Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severable.

N
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16, Borrower's Copy. Borrower shall be given one conlormed copy of Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the property or any interest
in it is sold or transferred (or if a beneficial interest In Borrower Is sold or transferred and Borrower Is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require iImmediate payment in full of all sums
secured by this Security Instrument. However, this option shaif not be exerclsed by Lender If exercise Is prohibited by

faderal law as of the date of this Securrty Instrumennt.

It Lender exe: cises this. option, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod
of not less thar 50-Jays from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Insirtiment. H Borrower falls to pay these sums prier to the expiration of this period, Lender may invoke
any remedies permfiter, hy this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Rrg. Vo Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunty inctrument discontinued at any time prior to the earller of: (a) 5 days (or such other perlod
as applicable law may spechy forreinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) ety of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (g) pays Lender all sums vvnizh then would be due under this Security Instrument and the Note as if no
acceleratfon had occurred; (b) cures ary default of any other covenants or agreements, {c) pays all expenses Incurred
in enfarcing this Security Instrument, Incluriing, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assuia that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums.secured by this Security instrument shall continue unchanged. Upon
relnstatemant. by Barrower, this Security Instrumant'avd the obligations secured hereby shall remaln fully effective as if
no acceleration had occurred. However, this right to einstate shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note Gr a partial Interest in the Note (together with this Security
instrumant) may be sold one or more times without prior nctizeo Borrower. A sale may result in a change in the entity
{knawn as the "Loan Servicer"} that collects monthly payments 2as-under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrefated to-asale of the Note. If there (s a change of the Loan
Servicer, Borrower will be given written notice of the change in acccrdunne with paragraph 14 above and applicable faw.
Tha notice will state the name and address of the new Loan Servicei and the-address to which payments should be
made. The notice will also contaln any other information required by appl.cable law.

20, Hazardous Substances. Borrower shall not cause or permit the presrace, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shail not do, nar aliaw anyone ¢lse to do, anything affecting
the Property.that is in.viclation of any Environmental Law. The preceding two senteiies ahall not apply to the presence,
use, or.storage on.the Property of small quantities of Hazardous Substances that are peavrally recognized to be

approprlate to normal residentlal uses and to maintenance of the Property.

Borrower. shall promptly give Lender written notlce of any Investigation, claim, demand, lawst# or other acuon by
any governmental or regulatory agency or private party involving the Property and any Hazardous \ubstance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is noilffed by 2/ governmental or
regulatory authorlty, that any removal ar other remediation of any Hazardous Substance affecting tnz Froperty Is
necessary, Borrower shall promptly take ali necessary remedial actlons in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasaline, kerosene, other flammabie or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materlals containing asbestos or formaldehyde,
and radioactive materlals. As used [n.this paragraph 20, "Environmental Law" means federal laws and laws of the
Jurisdiction where the Property is located that relate to health safety or environmental protection,

NON- UNIFOHM COVENANTS Borrower and Lender further covenant and as follows:

21. Acceleration Remedres. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any. r'ovenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c)a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured;.and: (d) that failure to cure the default on or before the date specified in the notice may
result m acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
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f@ff  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 00044283} OC
STREET ADDRESS: 10505 5. OQXFORD
CITY: CHICAGO RIDGE COUNTY: COOK COUNTY

TAX NUMBER:

LEGAL DESCRIPTION:

LCTS 9 AND 10 IN BLOCK 7 IN CHICAGO RIDGE BEING A SUBDIVISION OF THE NORTHWEST
1/4 OF SECT7O:q 17, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL

MERIDTIAN.
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