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MORTGAGE

{With Future Advance Clause)

1. DATE AND PAPTIES, The date of this Mortgagl]e (Securlty [nstrument)is S6RLeMber 10, 1998 .. .and the
ﬁ‘anles. thalr addreeser and tax Idemiﬁg&i& arg, If raquired, arg as follows:

n L
Laalho 330-58-6494

ORTGAGORIJOAH MALLHOT ¢
17 GROW
STREAMWGQO IL 60107

LENDER: Cor(;orate Anerles Tamily Credit Union

1707 N. Randall Ra. 1C8
Elgin, IL 60123

2. CONVEYANCE. For gaod and valuable cor eizezation, the recelpt and sumciancef ol which is acknowledged, and
to secura the Secured Debt (defined balow) and Mrrizager's performance under (his Sacurity Instrument,
Mortpager grants, bargains, sells, conveys, mergass s and warrants 1o Lender the following described property:

See Attached

(County)

W, Streamwoor v Winols QOLL 7 .veeriricere.
{Address) (City) (ZIP Code)

Togather with all righls, essements, appurianances, royaliles, minaral rights, oil and-gar rights, all waler and ripatien
rights, ditches, and water stock and all exlsiing and futurs improvements, sfructuras, fix ures, and raplacemantis thal
may now, or &l any time In lhe future, be pari of \he real eslate described above (all refarred io as "Propaerty"),

3. SECURED DEBT AND FUTURE ADVANCES. The term "Securad Debt" Is daflined as fol ows
A, Debl Incurred under the lerms of all promissory note(s), conlract‘s). guaranly{s) or other gvidraca of debl described
below and all their extenslons, ronewals, modifications or substiiulions, {Whan referoncing the dreais below if Is
suggested that you include ems such as borrowers' namas, note amounts, inferest rates, matariy dates, elc.)

Joan & Gary Mailhot, husband and wife
Lean Amount: 4500,00
Interest Rate: 10,90
Maturity Date: October 2003
29377 INTEGRITY TITLE
2510 E. DEMPSTER STREET
SUITE 110

DES PLAINES, IL 60018
ILLINOIS - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE)

(1954 Borkers Bystama, Inc., S1. Cloud, MN (1:000307-2341) Form RE-MTG-IL 1172005
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B. Altfuture advances from Lender (o Mortgagor or other future obligations of Martgagoer 1o Lender under any
promissory note, contract, guaranty, or other evidence of debt exacuted by Mortgagor in favor of Lender
execuled after this Sacurily Instrument whether or not this Securlly instrument is specifically referenced, i
more than one person signs this Security instrument, sach Morigagor agrees that this Security Instrument
will secure all future advances and fulure obiigations thal are given to or incurred by any one or more
Martgagor, ar any one or more Mortgagor and others, Al future advances and other future obligations are
secured by 1hls Securlty Instrument aven though all or part may not yal be advanced, All future advances
and other future obligations.are secured as If made on the date of this Security Inslrument, Nothing In this
Security Instrumant shall constitute a commilment to make additional or future loans or advances in any
amount, Any such commilment must be agreed 1o In a separate wriling.

. All obligations Marigagor owas to Lender, which may latar arlse, to the exient not prohibited by law,
including, but not llmited o, lablillles for overdrafls relating to any deposit account agreement between
Morigagor and Lender,

. All addinonal sums advanced and expenses Incurred by Lender for Insuring, preserving or otharwise
protecting ‘ne Property and its value and any other sums advanced and expenges incurred by Lendar
unger the teri8 of this Security instrument.

This Sacurly Instrument il 1ol secure any olhar debt if Lender falls to give any required notice of the right of
resclssion.

PAYMENTS, Mortgagor agrees at all paymenis under the Secured Debt will be paid when due and in
accordance with Ihe ferms of the Securad Labt and this Security Instrument,

PRIOR SECURITY INTERESTS, With icyzd! to any other morigage, deed of trust, secunty agreement or
other fign document that created  grior secuniy I7tetes! of encumbrance on the Property, Morgagor
agrees.

A, To make ail payments when due and to perform or co:nsly with all covanants.
B. To promplly deliver to Lender any notices thal Mortgagor reesives from the holder.

C. Not to aliow any modification or extension of, ner 1o request any fiurd advances under any note or
agreament sacured by the llen doctmen! withoul Lender's prior whten Zonsent,

CLAIMS AGAINST TITLE. Mongagor will pay all taxes, asaeasmants, liens, énsumbrances, lease
paymants, ground renls, ullfities, and other charges relating to the Property when ¢ ue, Lender moy reguire
Mortgegor lo provide lo Lender coples of all notices thal such amaunts are due and t:e receipls
avidencing Mortgagor's payment, Mongagor will defand tille ta the Property against any craims that would
Impalr the fien of this Securlly Inslrument, Mortgagor agrees to assign to Lender, as requesier’ o1-4.ender,
any rights, clalms or defenses Morgagnr may have againsi parties who supply labor or materiusin
malntain or Improve the Property,

DUE ON SALE OR ENCUMBRANCE, Lendar may, al lts oplion, deciare the entirs balance of the Secured
Debt to be immediately due and payable upon the creation of, or contract or the craation of, any flen,
encumbrance, transfer or gale of tha Property. This right is siibjact to the restriclions imposed by federal law
{12 C.F.R. 591), as applicable. This covenant shall run with the Properly and shall remain in elfect untli the
Secured Debt is pald In full and this Security instrument I8 released,

PROPERTY CONDITION, ALTERATIONS AND INSPECTION, Morigagor wilt keep the Property In good
condilion and make ait repairs tha! are reasonably necessary, Mortgagor shall not commit or allow any wasle,
impairment, or deterioralion of the Property. Morgagor will keep the Property free of noxlous weeds and
grasses, Morigagor agrees that tha nature of the occupancy and use will not subsiantially change withoul
Lender's prior wriften consant, Mortgagor will not permit any change |n any llcense, restriclive covenant
or easement without Lender's prior writien consent, Martgagor will notify Lender of all demands, proceedings,
claims and actions against Morigagor, and of any loss or demags to the Property.

Lender or Lender's agents may, at Lender's option, enter the Properly &t any reasonable time for the purpose of
inspacting the Property, Lender shall give Morigagor notice at the time of or before an Inspection specifying a
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reasonable purpose for the inspection. Any inspecticn of the Property shall be entirely for Lender's benefit and
Mortgagor will in na way rely on Lender's inspection.

AUTHORITY TO PERFORM, If Mortgagor falls to perform any duty or any of the covenants contained In this
Security instrument, Lender may, without notice, perform or cause them to be performed, Morigagor appolnts
Lender as altorney in fact to sign Morigagor's name or pay any amount nacessary for performance, Lender's right
to perform for Mortgagor shall not create an obllgation 1o perform, and Lender's failure to perform will not

preclude Lender from exerciging.any of Lender's other rights under the law or this Security Instrument, If any
construction on the Property.1s discontinued or not carrled on In & reasonable manner, Lender may take all steps
necessary to protect Lender's security Interest In the Property, including completion of the construction,

10, ASSIGNMENT OF LEASES AND RENTS, Moﬂdga?or irrevocably granis, bargains, sells, conveys and warranis
to Lender as additional security all the right, title and interest in and to any and all existing or future leases,
subleases, a.id any other written or verbal agreements for the use and occupancy of any portion of the

Property, lciiwing any extensions, renewals, modifications or substitutions of such aﬁraements (all referred

1o as "L.eases™ and rents; ssues.and profils (all referred to as "Rents"), Mongag'or wiil promplly provide Lander
with true and co:rent coples of all exisling and future Leases. Mortgagor may callect, recelve, enjoy and use the
Rents s0 long asivivjagor is notin default under the terms of this Security Instrument,

Mortgagor agrees that Ihis pusignment Is immedlately effective after default between the pariies to this SecuritY
Instrument and effective ac e, third parties on the recording of the Security Instrument, and this assignment wil
remain effactive during any-weriod of redemption by the Morigagor unlil the Secured Debt is satisfied. Morigagor
agrees thal Lendsr may take.actua pnssassion of the prtg:e y without the necessily of commencing legal action
and that aciual possession is.desinza.to occur when Lender, or its agent, notifies Mortgagor of default and
demands that any.tenani-pay:all future ents direclly to Lender. On recelving notice of default, Morthagor will
endorse and deliver to Lender any paymeni of Rents in Mortgaaor's possession and will recelve any Rents in trust
for Lender and will not.commingle the Rerds wvith any other funds. Any amounts collacted will be applied as

rovided in this Security.Instrument, Mortgzeor warrants that no default exists under the Leases or any applicable
andlordftenant law, Mortgagor also agrees to.ririntain and require any tenant to comply with the terms of the
Loases and applicable Jaw.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNiT DSVELOPMENTS, Mortgagor agrees to comply wilh
the provisions o an\f lease if this Security Inslrument [s &ii % leasehold, f the Propery Includes a unitina
condominium or a planned unlt development, Mortgagor wil.ze:iarm all of Mortgagor's dutles under the
covenants, by-laws, or ragulations of the condominitm or plannsd inil development,

DEFAULT. Mortgagor will be In defaull if any party obligated on the Sacuved Debt fails 1o make payment when
due. Morigagor will be in default if a breach occurs under the terms of this Socurlty Instrument or any other
document executed for the purpose of creating, securin? or guarantying tre S0cured Debt, A good faith bellef by
Lender that Lander at any time is insecure with respect lo any person or en;!!F rligated on the Secured Debl or
)

that the prospact of any payment or the value of the Propery is impaired shali al=a constitute an event of defaull,

with nollce of the right to cure or other notices and may establlsh time schadules for fore clos.ira actions,

REMEDIES ON DEFAULT. In some instances, federal and slate law will require Lendz; o provide l\/lortémélort
ubjec
lo thasa limitationg, i ann Lender may accslerale the Sacured Debt and forgclose this Securidiinsirument ina

mannar provided by law if Mortgagor (s In default. Upon defaull, Lander shall have the righi, vatrout declaring the
whole indabtadness due and. payable, to loraclose ngalns! all or pari of the Property. This Mo:cags shall
continue as & lien on any pant ol the F‘roperty not sold an forsclosure.

At the aplion of Lender, ail or any part of the agreed faes and charges, accrued interes! and principal ehall becoma
immediately due and payable, after giving notice If required by law, upon the occurrence of a default or anytime
{herealter. ‘in addition, Lender shall be entitled o all the remedias provided by law, the lerms of the Secured Debt,
this Securhr instrument and any relatad documents. All romadies are distinci, cumulative and not exclusive, and
the Lender is entitled to-all ramedles provided at law or equitg. whalher or not ex ressiy sel forth. The acceptance
by Llandterdof any sum in payment or partial payment on the Secured Debl after the bala

accelerated or

nca s due oris

1904 Darknte Byaloma, Ind., A1 Clowd, MM (1:000-387-2341) Form HE-MTQUIL 112005
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after foreclosure proceadings are flled shall not constitute a waiver of Lender's right to require complete cure of
anr existing default. By nol exercising any remedy on Morigagor's default, Lender does not walve Lender’s right
to later cansider the event a default if It continues or happans again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTIONCOSTS, Exceptwhen
rohibited by law, Mort a:?or agrees 1o pay all of Lender's expensas If Nfortga or breaches any covenant in this
ecurity Inslrument. Mortgagor will also pay on demand any amount incuired by Lender for Insu;lnP Inspecting,
reserving or otherwise protecllnﬁ the Property and Lender's securlly Interes!. These expenses wil bear Intares!

tom the date of the payment until paid in full at the highest interest rale In effect as provided in the terms of the

Secured Debt, ‘Mortgagor agrees to pay all costs and expenses incurred b¥ Lender in coliecting, enforging or

Frotectlng Lender's rights and remedies under this Security Instrument. This amount may inglude, bul is not

'mtlitled Itc:. atg:rneys' ees, court costs, and other legal expenses, This Security Instrument shall remain in effect

until released,

ENVIRONMZNTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, {1) Environmental
Law maans, vi*nout limitalion, the Comprehensive Environmental Response, Compensation and Liability Act
(CERCLA, 42 1..5.C, 8601 et seq.), and all- other federal, state and local laws, reﬂulatlons. ordinances, cour
orders, attorney Jerieral opinions or interprelive letters concerning the public health, safety, weifare, environment
or a hazardous-suunance; and (2) Hazardous Substance means any loxic, radioactive or hazardous material,
waste, pollutant'oi c2itaminant wilch has characleristics which render the substance dangeraus or potentially
dangerous to the public resilh, safely, welfare or environment. The term includes, withoullimitation, any
substances defined.as "raze.nous-material,” "toxic substances," "hazardous waste," "hazardous subsiance," or
"regulated substance" undur uny Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed ang nckowledged in wrillnq to Lender, no Hazardous Substance is or will be
located, stored or released on of in trie “roperty, This reslriction does not apply to small quantities of
H'atf_lar%ous Snubsiances that are general; racognized to be appropriate for the normal use and maintenance
of the Property.

8. Except as previously disclosed and acknowledged 'n v.riting to Lender, Monga?or and every tenant have

heen, are, and shall remain in full compliance with an'/ arplicable Environmental Law.

C. Mortgagor shall Immediatelﬁ nolify Lender if a release or {hr2e.ened release of a Hazardous Substance
qceurs on, under or about the Proparty or there Is a violation-ur anv.Environmental Law concerning the
Ero;tnerty, lntslufh an event, Mortgagor shall take all necessary re ned.al actlon in accordance with eny

nvironmental Law.

D. Mortgagor shall immediately notify Lender In writing as soon as Mort%agor ka2 raason to believe there is any
ending or thraatenad.invesligation, ¢laim, or proceeding relaling to the release or threatened release of any
azardous Substance or the viclation of any Environmental Law.

CONDEMNATION. Mortgagor will give Lender prompt nolice of any pending or threatened uct'on, by private or
public entities to purchase or lake any or all of the Property through condemnatian, aminent dzmain, or any other
means. Morigagor authorizes Lender 1o Intervene in Morigagor's name in any of the above desciibud actions or
claims. Morigagor assigns to Lender the proceeds of any award or claim for damages connectec wiha
condamnation or cther taking of all.or any part of the Progerty. Such proceeds shall be conslderad zayments and
will be applied as provided In this Securify Instrument, This assignment of proceeds Is subject to the terms of any
prior mortgage, deed of trust, securlty agreement or other lien document,

INSURANCE, Morigagor shall keep Property insured against loss by fire, fload, theft and olher hazards and risks
reasonably associated with the Properly. due fo lts t#‘ae and tocation. This Insurance shall be maintained in the
amounts and for the.':erlods that'Lender raquires. The insurance carrier Brovldlng the insurance shall be chosen
by Mortgagor subject (o Lender's approval, which shatl not be unreasonably withheld. If Mortgagor falls to

the coverage described abova, Lender may, at Lender's ol:tion. oblain coverage to protecl Landear's righls In the
Property according to the terms of this Security Insirument.

Page 4 of 8
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All insurance policies and renewals ghall ba acceptable to Lender and shall Include a standard "morigage clause”
and, where arrucable. "loss payee clauss," Mortgagor shall immediately notify Lender of cancellation or
terminalinn of the insurance. Laender shall have the Tight to hold the policles and renewais, |f Lender requires,
Mortgagar shall Immecdiatel Sil\fﬁ to Lender ali racelpts of paid premiuma and ranawal nolicas, Upen loas,
Mortgagor shall glve immediate notice to the Insurance carrier and Lander, Lender may make proof of loss If nat
made Immediately by Mortgagor.

Unless otherw(se agreed n writing, all Insurance proceeds shali be applied to the resioration of repair of the
Propery or ta the Securad Debt, whethar ar nol then due, at Lendar's oplion, Any application of proceads (o
principat shall not extend or postpone the due date of the schaduled payment nor changa the amoun! of any
fsayment.. AnY o%:e88 will be pald Yo the-Morigagor. If tho Properly is acauired by Lendar, MongaPor'a right 10 any
nsurance policles and proceeds resulting from damage 10 the Propenty before the acquisition shall pass lo Lender
to the extent of the Secured Debt immadiately bafora the acquisition,

ESCROW FCR TAXES AND INSURANCE, if ctherwise provided in a separats agraement, Morigagor may be
required to pay .0 L.ender funds for taxes and insurance in escrow,

FINANCIAL REPORTS 247 ARDITIONAL DOCUMENTS. Mortgagor will provide lo Lander upon request,
any financial statement or Inf>rrnation Lender may deem reascnably necessary. Morlgagor E#;rees to sign, detlver,
and fite any additionsl documents-c* cartifications that Lender may consider necassary 1o perfeci, continue, and
preserve Mortgagor's obligations urdzr his Securlly Instrument and Lender's lien status on the Property.

JOINT AND INDIVIDUAL LIABILITY; CO-3IGNERS; SUCCESSORS AND ASSIGNS BOUND, All duties
under this Security Instrument are joint and indlv dual, if Morlgmgor signa this Security (nstrument but does not
slgn an evidence of debt, Mortgagor does 5o oy, t= mortgage Morigagor's interest In the Property to sacura

ayment of the Secured Debt and Mortigagor does not 2aree o be personally liable on the Secured Daebt, If this

acurily Insirument secures a.?uaranty between Lan Jer end Mortgager, Mortgagor agrees to walva any rights that
maF prevent Lender from brlnf; n'g.any action or claim ag~inst Mo ﬁa o or any party indebled under the
oblfgation, These rights may Include, but are not limited o, eny anll-defitiency or one-action laws. Morigagor
aPrees that Lender and any party io this Security Instrumeni mav extend, modify or make any change in the tarms
of this Security Instrument o any avidence of debl without Morigajor's consent. Such a change will no! release
Mottgagor from the terms.of this Security Instrument. The dutles ri! benefits of this Secunity Instrument shall bind
and beneft the successors and assigns of Mortgagor and Lender,

21, APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Securf'y nistrument is governed by the laws
of the jurisdiction in which Lender is located, excepl to the extent otherwise redrires by the laws of the jurisdiction
where the Property is located.  This Security Instrument Is complete and fully Intc.’ aied. This Securily Instrument
may not be amended or mod|fiedt by oral agreament, Any section in this Sacumy{7 nstrament, altachments, or any
agreement related to the Secured:-Ded! that conflicts with applicable law wiil not be eif-ctive. unless that law
expressly or impliedly permits.the-varlatlons. by written agreement. If any section ¢f this E’ecuﬂty, insirument canno!
be enforced according lo its terms; that section will be severed and will not affect tha enforrsucity of the
remainder of this Sacurity instrument,. Whenever used; the singular shall inciude the plural azd ‘. e-plural the
singutar, The capticns and:headings of the-sactlons of this Security Insirument are for conveniar.c« only and are not
}o !%e usad‘.to Interpret or derine the terms of this Security Instrument. Time (s of the essence In tYis Bacurity
nstrument.

. NOTICE. Unless otharwise required by law, any nolice shall b? gilven by dellvering it or by malling it by first ¢lass
Yy

mall ta the appropriate parly's address on page 9 of this Security [nstrument, or to any other address designated in
writing. Notice to one martgagor will be deemed to be notice to all mortgagors,

WAIVERS. Excap!io the extent prohibited by law, Morigager walves all appralsement and homestead exemption
rights relating to the Property,

1994 Barkars Syateme, Inc., 51 Cloud, MV (1:400:307:2341) Form RE-MTCHIL 11R20/08
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24, MAXIMUM OBLIGATION LIMIT, The total principal amount secured by this Security Instrument at any

ane time shall not exceed $ ... . This limitation of amount does not Include interest,
sttorneys fees, and other fees and charges validly made pursuant lo this Security instrument. Also, this
limitation does not apply o advances made under the terms of this Securily instrument to prolect Lender's
securily and lo perform any of the covenanls contained in this Securily Instrument.

OTHER TERMS. !f checked, the following are applicable to this Security Instrument;

Line of Credit. The Secured Deb! includes a revelving line of ¢redit provision. Although: the Sacured

Debt
[:] Construction Loan. This Securily Instrument secures an obligation incurred for the construction of an

improvement on the Property,

{Z@ Fixture 7iling. Mortgagor grants tu Lender a securlty inlerest in all goods that Morigagor owns now or
in

the future 2:.d 'ha! are or will become fixtures related to the Properly. This Security Instrument suffices
as a financing ste.ement and any carbon, pholographic or ather reproduction may be filed of record for

(7] Riders. The coveranis and agreements of sach of the riders checked balow are incorporated into end
supplement and amend the lerms of this Securily Instrument. (Check all applicable boxes)

[ Condominium Rider X Planned Unit Development O other
CJ  Additional Terms.

SIGNATURES: By sl nin& below, Morigagar agreaes lo the terma wry covenants contained in this Security Instrumant
s,

and In any atlachmenls. Morigagor also acknowledges receipl of a cury »f this Sacurity Inslrument on the date stated

on page 1.

O if checked, refer to the attached Addendum Incerporated hareln, for adeiile nal Mortgagars, thelr signatures
and acknowladgments.

ACKNOWLEDGMENT:

STATE "leol 5 .
tnaniausl)  This Instrument was ecknowledged before me
by
My commission expires: 5 f} ngww o550
"OFFICIAL SEAL"
GERALYNN M, COLASUONO (NO‘GN Public)

Nalary Publlc, Stato of Hinols
My Commisaion Expires 0509101
ANIOBVIOEIDINGOT

{1994 ankers Systems, Inc., 81 Cloud, MN (1:800:307.2341} Form RE-MTGHIL 112008
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Lot 18 in Block 2 in Streamwood unit Number 1, being a subdivision
in the Northwest quarter of Section 23, Township 41 North, Range ©
fast of the Third Principal Meridian, as per plat recorded April
/%, 1957 as Document number 16 887 912, in Cook County, Illinois.

PIN: (6. 23 107 001
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