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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED SEPTEMPZR 14, 1998, between ADRIAN WINICK, MARRIED TO
LINDA WINICK, whose address I8 2001 BURR OAi, H!GHLAND PARK, IL 60036 (referred to below as
"Grantor"); and 18! FEDERAL SAVINGS & LOAN ASSOCIATiON OF WESTCHESTER, whose addreas is 2121
§. MANNHEIM RD, WESTCHESTER, il. 60154-4391 (referrec 15 below as "Lender"),

ASSIGNMENT. For valusbie consideration, Grantor assigns, grun's a continuing security inferest in, and
conveys to Lender all of Grantor's right, title, and Interest in and to %iic, Renta from the following described
Property located in COOK County, State of lllinals:

LOTS 21 AND 22 IN BLOCK 6 IN THE SUEDIVISION OF BLOCKS £ pHD 6 AND THE WEST 1/2 OF
BLOCK 7 IN THE SUBDIVISION' OF BLOCK 44 IN SHEFFIELD'S ACDITION TO CHICAGO IN THE
SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE' !4, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

THIS 1S NOT HOMESTEAD PROPERTY FOR ADRIAN WINICK

The Real Property or ite address is.commonly known. as 2718-2723 N, WAYNE AVENUE, ChiC/ GO0, IL 60614,
The Aeal Property tax }dentifICatIonanumber i§ 14-20-304~011~0000 AND 14-29-304-012~-0000.

b

DEFINITIONS. Tne following’ words.shall have the following meanings when uged in this Assignment. Terms not

otherwise defined in this Assignmant;ghall have the meanings attributed to such terms In the Uniform Commercial
Code. Ali references to dollar amouhm shall mean amounts in lawful money of tha United States of America.

Assignment. The word "Assignment”. means this Assignment of Rentsbetween Grantor and Lender, and
includes without imitatlon il assignments and securlty nteraest provisions relating to the Rents.

Event of Defaull. The words."Event of Default" mean and include without imitation any of the Events of
Default set forth below in the section titted "Events of Default.”

Grantor. The word *Grantor” means ADRIAN WINICK,

indebledneas. The word “lndebledness'? means all principal and Interest payable under the Note and any
amounts expended or advanced:by.Lender. to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with intﬁgs(ﬁwh amounts as provided in
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Loan No 1206628 (Continued)
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Compliance with Laws. Lender may do any and ali things o execule and comply with the laws of
aﬂec&n%nmea'g?ogleny or lawe, rulea? orderssf ordlnancesgand requiraments of a‘l’l %ther gove?r‘rmeonlg}eaqsgﬁagg

Leass the Pro Lender may rant or lease the whole or any part ot the Property for such term or terms
and on such co%'dr%ns a8 Lender may deem approprlata, P perty h term or term

Employ Agenla. Lender may engage such agent or agenis as Lender may deem appropriate, eith
o?a%;%ma name or in Grantor' avnamg ?o rent nnggmanaga t?w Lropmty.rlncludin the coueg?onpan eap?altlcgholg

Other Acts. Londer may do all such other things and acts with reepect to the Propenly as Lender may deem
a%rop rate ana may actyexciusivelg %%g solely fr'1 the place and s!ea% o' &irantor an% loyhave all of the %owers

ranlor for the purposes stated ab
No Rl o Aol Lender. shall not be raquired to do any of the {oregoing acts or things, and the fac
that L or sha‘ }‘\ave p?‘r formed one or more oq the torogolnoyacts or thfngs sgal! nat requi?es Lender (o dg
any other ape-ific act or thing.

APPLICATION OF '¢E Ts. Alt cosle and eupenses 1ncurreci D londer in connecllon with the Property shall be for
Grantor's accourh ! may pay such cosls and exp 93 8e3 from the Rents, Lander. nit soe discrotion,
sh ) detarmbno ? 4pnllcal on of any and all Rents ¢ aiv tily [ howavar. any suth ?nla recelved by Lender
vihich are not app r, 3Ch Co8's and expensas § a be applied 10 tha lndebtedness. All axpendnuras made by
Lender under this es..,r mi9nt and not reimbursed from t e Rents g il becom ﬂ‘ indebtedness
gecured by this Assignmenc-and shalt bo pavable on demand, with interest at the Note rale rrom date of
expenditure until paid.,

FULL PERFORMANCE. tf fraior pavs Hof the Indehkdnoss when due and otherwise reerf?- rms all tho
obligations imposed upen Grantor wnder this Aa?l gnmant, the Nola, and the elnt Docume ender shall
axac 10 and deliver 10 Granlor a sL.":.oa atlsmc tion of this Assignmant and BU le mmama a of term nnllon of
inancing s\alamant on file evaenc Lender's sacurity (nteres! in enta and r]y
!erminalln feer by aw shall be aam b Gramnr. it permilted by app cable law. If, owever, #mant
made b ranlor. ther vo untar ¥ 0f Qinerw! puarantor or by any Inird party, on'the Indabledriess and
!heraaﬂer Londer Is forced omit the amour 'xl t a! ,f“ ymen ( ) lo ran or 8 }rus 0@ In bankrupicy or to
almum parsun under anyf ern or slate bankr, p'* jdw or aw ablors, (b by reaaon ol aq
mam. ecre of o: er of any coun or admlna.q Vo b?dz h?vlng ur dctlon over Lander or any of ?l] or's
c | an uememant of LOMm%D alm made by Lendor wilh an claimant

f’nc?uc’l‘n It ou!Yl tlo gra tgr}‘ the Indebtednesi shult be co alderod unpaid for the purpose ol enforcement
8.1' iy ?a hal

continue .o wo elfectiva of sha ba rainsiated, &S the ¢ase may bo.
notuf\ an nn any c nca iation o this Enmem or ¢t ary note or oth ty [nstrument or agreament avidencin

e Indebtednass and the ropﬂ vy will continue 1o aacure tre smount repaic or recovared (o the same axtent us
that amount never had bean original Y rece J nder, anu Crantor ahnll be bound by any judgment, decree,
oraer, setiiament or compromlae relating to the ln ebtednass or 108 Assignment,

EXPENDITURES BY LENDER. If Gr?ntor tallf 1o comp!y with an-Zrovision of thls Asaignmem. or it any (gctlon or
g%caedln gis comr?enced that would materlaily atfect Lendard F\teram n\ 8 Pro penx Lender on rantor's
ehai! may, but shal r\m ber ulra 10, take any act onJhal ‘-en er d gro priate. Any amoun at en or
axpends in 80 doing will baar nierast an @ rate provided lor nt ] Nate r anl edaie lncurred or pa en ar
0 lhe date of ra ay’mem 'y Grantar, A sueh oxpenses, at Lend era opt o.', vl (a) be payable on eman y (b}
be added to the balance of the Note and be apporionad among payaol ' Wth an* inatallment ayments to
become due durlng elWer (i) the term or any ?%pllcabio in urance policr'or (i !ne ramainin ierm of t @ Note, or
(c? 8 trealed as & bailloon payment whi e due and payabla at the Note's mawe tv s Assi nmem also
Il sacure payment of these moun\s he ri his prnvidad lor In this para ragh snall %oin a dltlop other
rlgh‘a or any remedies to which 3r may be ontitied on accouni of the delault, .any suct action by Lender
Il not be construed as curlng the fault 80 as to bar Lendar from any remedy thi 0 Oarwise would have

mam an 88 nmenl z

DEFAULT Ee‘ch ol the following, at the option of Lender, shall constitute an event of defauil (“Event of Detault”)
under this Assignment:

Dafault on Indebtednean. ~aliure of Grantor to make any payvmant when duo on the Indebtedness.

Compliance Defaull,  Fallure of Grantor to comply with any other term, obligation, covenant or condition
comained in this Assignment, the Nota or in any of the Related Daocuments.

Detault in Favor of Third Partles. Should Borrower or any Grantor default under any loan, oxtension of
credh, securn lalgmememl urchase or sales agresment, or arty alher agresment, In faver of any other creditor
ar person thal may materlally atiect.a og of Borrower's property or Borrower's or any Grantor's ability to repay
the Loans or parform their respective obligalions under this Assignment or any of the Relatad Documents.

False Statements. Any warranty repraaentation or statement made or furnished to Lender by or on bohalf of
Grantor under this Assl qnmﬁnt, the Note or the Reiated Documenis is lalse or misleading in any material
respact, either now or at the time made or furnished.

Defective Collateralization. This Assianment o any of the Related Documents ceases to be in full force and
eﬂec‘ (including failure of any coliateral documents lo create & velid and perfected sacurlty Interest or lien) at
any time and for any reason.

Other Detaulls. Fallure of Grantor to comply with any term, abiigation, covenan, or condition contained in any
other agreement between Grantor and Lender.

Death or Insoivency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver tor any
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amended, extended, or renewed- without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such sacurity agraement without the prior written consent of Lender,

Severability, It a court of compstent jurisdiction finds any Provislon of this Assiﬁ?ment to be Invalid or
unenforceable as to any persen- or circumstance, such finding shall not render that provision invalid or
unenforceable as-to any: other parsons: or circumstances. |f feasible, any such offending provision shall be
deemed:to:be modified:to ba within the limits of enforceability or validity, however, If the otfending provieton
cannot be:so modifled;.=itfsl]all: be stricken and all other provisions of this Assignment In all other respects shall
remair valld and enforceable.

Successors and Assigna, - Subject to the limitations stated in this Assignment on transter af Grantor's
interest, this Assipnmeni shall be' binding upon_and’inure to the benefit of the parties, their successors and
assigns. |f ownership of the Property becomes vested In & person other than Grantor, Lender, without notice
to Grantor, may deai with Grantor's successors with reference to this Assignment and the Indebtedness by
l\::g e?'t rf‘gr?negggrgdeﬁo;aextension without releasing Grantar from the obligations of this Assignment or liability:

8 y !

Time ls of 2« Zssence. Time is of the essence In the performance of this Assignment,

‘Walver of Henesead Examntion. Grantor hereby releases and waives all riﬁhts and benelits af the

homestead exer.\ot.on laws of the State of lllinols as 10 all Indebtedness secured by this Assignment. ;

Walvers and Conie;ts. Lender shall not be deemed to have walved any rights under this Assignment (of
under the Related Dccu:nants) unless such waiver (s [n writing and signed by Lender, No delay or omission
on the part of Lender i~ e.srcising am{ r!ght ghall operate as a waiver of such right or any other right, ,A
waiver by any party of a prevision of this Assignment shall not constifute 8 walver o] o prejudice the pany's
right atherwise to demand-arrict compliance with that c‘prcwisalcm or any other provision, ' No prior wajver Dy
Lender, nor any courge: of dee’ing belwasn Lender and Grantor, shall constitule a waiver of any of Lender's
rights or any of Grantor's obligaio:3-as to any future transactions, Whenever consent by Lender I8 required
in this Assignment, the: granting-ol puch consent by Lender in any instance shall not constitule continuing
consent to subsequent instances whare such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
QRANTOR AGREES TO iTS TERMS, '

GRANTOR:

(0 1) ol

A |

ADRIAN WiINICK
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