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THIS MORTGAGE ("Security !astrument”) Is piven on —SELamb el
The mortgagor Is _STANLEY E UIGENER_and MARGARET M EIGHNER, HUSBAND AND WIFE

("Borrower"). This Security Instrumant is glver @ Washington Mutual Bank, FA

g , which is organized and existing under
the laws of USA , and whose addras. Js 400 Eagt Main Street Stockton,
CA 95290 {"Leadzr"), Borrowser owes Lender the principal
sum of Two Hundred Seventy-Three Thousand Seye; Hundred Pifty & 00/100

Dollars (U.$.273,750,00 }. This debt is evidsnced by Gotrower's note dated the same
date as this Securlty Instrument {"Note"), which provides fos_moiithly payments, with the full
debt, If not pald earller, due and payable on Qctober 1, 2128 . This Security
Instrument secures to Lender: {a) the repayment of the dabt eviaericed by the Note, with
interest, and all renewals extensions and modifications of the Nate; (o) the paymant of all other
sums, with interest, advanced under Paragraph 7 to protect the setu‘ity of this Security
Instrument; and (c} the performance of Borrowsr's covenants and agrermetts under this
Security Instrument and the Note, For this purpose, Borrower does hereby morigsge, grant and
convey to Lender the following described property loceted in Cook
County, lllinois:

LOT & AND THE WEST 20 FEET CF OQUTLOT"C'"IN TIMBERS ESTATES PHASE 1,2RING A
QUBDIVISION OF PART OF THE WEST i/2 OF THE SHOUTHEAST 1/4 OF SECTION 27 AND

THE EAST 1/2 OF THE 8W 1/4 OF SECTION 27,TOWNSHIP 36 NORTH,RANGE 12,EAST OF
THE THIRD PRINCIPAL MERIDIAM,IN COOK COUNTY, ILLINOIS.

which has the address of 9000 W. 174TH STREET
TINLEY PARK Hinois 60477 {("Proparty Address”);

PIN TAX 1.D. NUMBER: 27-27-43-015

ILLINOIS--SIngle Family--Fannio Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/80
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TOGETHER WITH all the improvemants now or hereafter erected on the property, and all

.. essements; appurtenances, and fixtures now or hereafter a port of he propeny. All

. replacemsntd. and" additions shall also be covered by this Security Instrument, All of the
... -foregoling:Is referred to:in this Security Instrument as the "Prorany.:‘f e

U BORROWER ‘COVENANTS . that: Borrower' is lswiully. seised. of the esiste hereby

" gonveyed-and' has the right to mortpape,: grant and convey the Property- and that the Property is

- unencumbéred, except: for encumbrances’of record, Borrower warrants and will defend generally

the title to' tha Property:against all'claims’ and demands, subject to any encumbrences of record.

© 07 L THIS SECURITY - INSTRUMENT ©combines uniform. covenants for national use and

" non-uniform cavenants  with-limited variatlons by jurisdiction to constitute a uniform security

.+ . Instrumenit roverlng resl property.: - ‘

UNIFORM CO'/ENANTS, Borrower end Lender covenant and agree as follows:

" 1. Payment of Principal and Interast; Prepayment and Late Charges. Borrower shail
promptly pay. woun.dus the principal of end Interest on the debt evidenced by the Note and eny
prepayment anu lais charges due under the Note. : :

- ‘2 Funds for Texes and Insurance, Subject to applicable law or to B written waiver by
“Lender, Borrower shall pey to Lender_on the day monthly payments are due under the Nota,
untll the Note:is paid In ‘=i, a sum. ("Funds") for: (a) yearly taxes and assessments which may

- attsln priority over this Sacurity Instrument as a lien on the Property; {b) vearly leasahold
payments: or ;ground rents uii e Property, if any; (c) yearly hazard or property insurance

. premlums;:(d). yearlytiood Insuranze pramiums, it any; (e) yearly mortgege insurance premiums,

.o Jf any;iand: (f) any sums payable v Borrower to Lender, in accordance with the provisions of

' Paragraph: 8; in llau of the payment of mortgage insurance premiums. These ltems are called

. "Escrow_itams.” Lender may; ar any tine) rollect and hold Funds i an amount not to exceed

.. the maximuivi.amount 8 lender for. & feder<y selated mortgage loan may require *or Borrower's

*.  escrow-account under. the. federal’ Real: Estute: Scttlement: Procedures Act of 1974 as amenoed
" from time-t¢ time, 12 U:8.C, § 2601 et'seq. \"RESPA"), unless another law thet applies to the
. Funds sets:a lasser amount..!f so, Lendar-may; &t any time, collect and hold Funds in an amount

", notto:excaedithe lessar amount.-Lender may estirizie the smount of Funds due on the basis of
aurrant data and reesonable estimates of expendituics of future ‘Escrow ltems or otherwise in

accordance with applicable law, =~ . _ o
N _The Funds shall be held In. an institution whose depueits are insured. by a federal apency,
~_ Instrumentality, or entity’ (including: Lender, If Lender is such =, institution) or in any Federal
* Home Loan. Bank, Lender shall:apply.the;Funds to pay the Escraw-itsms, Lender may not charge

- Borrower; for _holding and applylng the: Funds,. annually analyzing. the escrow account, or
~ yerifylng the Escrow.Itams,. unless. Lender pays.Borrower interast ai the Funds and applicable

* law. permits:Lender to meke such a charge, Howaver, Lender mey. re-airp Borrower 10 pay a

.- one-tima .charge: for. an' Independent roal estate tax reporting service used by lLender in
_ cannectlon: with ‘this: loan, unless' applicable_law provides: otherwise. Uiless an agreement is
', made:or: applicable’ law: requires interest to: bie peld, Lender shall not be requires 10 pay Borrower

any intarest or earnings on the Funds. Borrower end Lender may. apree in writhro, however, that
~ Interest shall be paid on the: Funds. Lender shall give to Borrowaer, without cheaips, an annual
“accounting of the Funds, showing credits and:debits to the Funds and the purpoce ior which
aach dabit to the Funds wes made. The Funds are pledged as additional security fur i sums

" gecured by this Security Instrument.... ... R _ :
. -~ I the Funds:held.by Lender;excaed the amounts permitted to, be-held by applicable law,
Lender: shall account: to- Borrowar. for. the -excess Funds: in accordance: with the requirements of
‘applicable law. If the. amount.of the Funds held by Lender at any time is not sufficient to pay the
- Escrow Items.when due, Lender may.so notify Borrower in writing,:and, in such case Borrower
_shall pay to:Lender tha amoint necessary .to- make up. the. deficiency. Borrower shall make up
the deficiency In'no'more than twelve monthly, payments, at Lender's sole discretion,
.. Upon payment: In' full-of, all'sums' secured. by this Saecurity Instrument, Lender shall
. promptly:refund:to Borrower’ any. Funds’ held by.Lender. If, under:Paragraph 21, Lender shall
* acqulre or sell the Property, Lender, prior-to the acquisition or sale.of the Property, shall apply
- any Funds.held by Lender at the time of acquisition or sale Bs a credit against the sums secured
by this- Security Instrument. '
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3. Applleation of Paymeonts. Unloss applicuble low provides othorwlae, all payments
recnlvad by Londer under Paragraphs 1 and 2 shall be appliod: flrst, to any propayment charges
guo unclor the Note: socond, to amounts payable under Paragraph 2: third, to intarest due;
fourth, to principal duo; and lost, 1o any tato chargos due undor the Noto,

4. Charges; Liens, Borrowor shall pay il axes, ussossmonts, charges, lines and
impositiony attributabie to the Proparty which may attoln priority over this Secunity Instrument,
anct lousehold paymonts or ground ronts, If any, Borrower shail pay theso obligations in the
mannar providod in Paragraph 2, or [f not peid in that mannar, Borrawar shall pay tham on time
directly to the porson owad payment. Barrower shall prompily {urnish to Lander all noticas of
amounts to be paid under this paragraph, [ Borrowor makos thede paymants diroctly, Borrower
shall promptly furnish 10 Lendor ruceipts ovidencing the payments,

Porrowar shalt promptly dischargo any lion which has priority oveor this Security
Instrumeni-vnless Borrower: () ngroos in writing 1o tho paymont of tho obligation socurod by
the linn In“amanner accoptablo to Lendor; {b) contouts In good faith the llen by, or delends
ngalnst onforezpeant of the lion In, legal procoedings which in the Lender's apinion oporate to
provent the en'orcement of tho llen; or (c) sacuros from tho holdor of the llon an agreemeont
gatisfactory 10 Landur subordinating tho llen 1o this Socurity Inatrument, If Londer determinas
thot any part of the Prenerty |s subjoct to o llon which may atiain priority evor this Socurity
instrument, Londer may clva Borrowar & noticu ldentitylng tha llon. Borcowar shall gotlsly the
lien or 1ako ane or morg of tha notions st forth abovo within 10 duys of tha glving of notleo,

5. Hazard or Projoz¢viinsurance, Borrowaor shall kaop tho Improvemonts now oxisting
or heronfter eractod on the Fropesty insurod ngolnst loss by fire, hazords Included within the
torm "oxtonded covorage” end any o.har hazerds, including Noods or lloodlnF. for which Lender
roquires insurance. This Insuranco 'l ba maintalned In the amounts and for tha periods that
Lendar requires. The insuranco cariiar providing tha Insuranco shall ba choson by Borrower
subject to Lendor's approval which siwil‘not be unronsonably withhald, If Borrower falls to
maintain coverago coacribad above, Lanao’ mov. at Lendor's option, abtain coverago to protoct
Londar’'s rights in the Property in occordange with Paragraph 7.

All insurance policies and ronowals shal-be accoptable 1o Lander and shall include o
standard mortgege clouso. Lonclor shall have tise right to hold tho policles and renowals, i
Londar royuiros, Borrowor shalt promptly give to Lerder all recelpts of pald premiums and
ronowal notlces. In the avent of loss, Borrowoer shall glva srompt netice to the insurence carrier
and Lendor. Lender may mako proot of loss if not made pronntly by Borrower,

Unless Lendor end Borrowor otharwlgo agreo liv writing. insuranca proceads shall be
appliod to restoratlon or repair of tho Property damaged If ‘the rostoration or repalr Is
aconomically foasible and Lender's security is not lpasenad, i 'ie-rostoration or ropalr I8 not
aconomically feasiblo or Lender's security would he lessoned, tho insurance proceods shall ba
applied 10 the sums secured by this Security Instrument, whether ‘or-not then due, with bny
axcess pald to Borrower, |f Borrowar abandons the Property, or does not answar withla 30 days
a notice from Lender that the Insuranco carrior has offered to sottlo o ciam, thon Lendor may
collact the Insurance proceeds. Lender may use the proceeds to rapair or resicio the Proparty or
to pay sums secured by this Sacurlty Instrument, whether or not thon due, The 20-day petiod
will begin when the notice is given,

Unless Lender and Borrower otherwlse agree in writing, any application ot.yrsceeds to
principal shall not extend or postpone the due date of the monthly poyments refarred, to in
Paragraphs 1 and 2 or change the amount of the paymants. If under Paragraph 21 the Property
Is acquirad by Lendar, Borrower's right to any insurance policles and proceods resulting from
damage to the Property prior to the acquisition shall pass to Lender to tha extent of the sums
sacurad by this Security Instrument Immediately prior to the aequlsition,

8. Ocoupancy, Preservation, Maintenance and Protection of tha Property; Borrower's
Loan Application; Leassholds, Borrower shall occupy, ostablish, and use the Properly as
Borrowar's principal rosidence within sixty days after the execution of this Securlty Instrument
and shall continue to occupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, unless Lender otherwiso agrees In writing, which consant shall not
be unreasonebly withheid, or unless extenuating circumstances exist which are bayond
Borrower's control. Borrower shall not dastroy, damage or impelr the Property, allow tha
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfelture actlon or proceeding, whether civil or criminal, 13 begun that in Lender's good faith
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o judgment: could reault In forfeiture of tha Property or otherwise materlally impair the lien created
.-+ by:thlsSecurlty. Instrument or Lender's securlty interest., Borrower may cure such a default and
reinatate, as provided in Parsgraph. 18, by causing the action or procesding to be dismissed with
@ rullng that; In Lender’s good:faith determination, precludes forfeitura of the Borrower’s interest
In the: Property or other materiel Impairment of the lien created by this Security instrument of
Londer's, seourity Interest.: Borrower shall eiso be In default if. Borrower, during the loan
applicstion process, gava materlally false. or Inacourate Information or statements 10 Lender (or
talled'to provide Lender with any materlal Information) in connection with the loan evidenced by
the Note; including, but not iimited to, roprasentations concerning Borrowar’s ocCupRNCY of the
Property & 8 rrlnolpal residance, !f this Security Instrument is on 8 Jessehold, Boirower shail
gomply. with. all the provisions. of tho lasse, It Borrower acquires fea title 1o the Property, the

[oaseholc 62+ the fee title shall not merge unless Lender agrees 1o the merger in wrlting.

7. séotection of Lender's Rights in the Property. If Borrower fails to perform the
cOVENnBNLE BN( DJresments contained i this Security Instrument, ot there ia a legal proceeding
that'may: algnificantly affect Lendar's righte in the Property (such as a proceeding In bankruptcy.
probate, for conaarinntion or forfelture or to snforce laws or regulations), then Lender may do
and pay for whataver s hacessery to protect the value of the Property and Lander’s rights in the
Property, Lender's actiuns may Includa aying any sums securod by a lien which has priority
over this Security Instrurent, appearlng; n court, paying ressonable attorneys’ fecs and ensring
“on’the Property to make rcpuirs. Although Lender may take action under this Paragraph 7.
Londer rioos not hava 10 do 80, _

- Any amounts disbursed b Lendar under this Peragraph 7 shall bacome additional deb
of: Barfower secured. by thla Sepusity !nstrument. Unless Borrower and Lender agree to other
tarms. of payment, those amounts shall pear interast. from the date of disbureement at the Nota
rate and ehall be payable, with interst, wpon notice from Lender to Borrower requesting
payment, = :

. * 8, . Mortgege Insursnca, If Lendur ruguired. morigage insurance as 8 condition of
making the loan-sacured by this Security Instrument, Borrower shall pay the premiums required
to. meintain. the mortgago insurance in affect. if, for ony resson, the mortgage insurance
coverage required by Lender lapses or ceases to be in affect, Borrower shall pay the premiums
roquired to obtaln coverage substantially equivalent 1o the mortgage Insurance pleviousty in
effoot, at a cost substantielly equivalent to the cost tu anrrowear of the mortgage Insurance
previously In affect, from an alternate- mortgage ingurer rrproved by Lender. If substantially
equivalent mortgepe Inaurance coverage is not evalleble, Borower shall pay 1o Lender esch
month- a sum equa! to one-tweifth of the yesrly morigage irsura=ce premium being paid by
Borrower when the [nsuranco coverage lapsed or coased to be inaFest. Lender will accept, use
and. retain these payments. 6s o ios8 reserve in lieu of mortgage infurance. LOss reserve
payments may no longer be raquirad, at the option of Lender, it morigasy nzurance coverage {in
the amount and for the pariod that Lender requires) provided by an Insurer guproved by Lender
ageln becomes avallable and is obtained. Borrower shall pay the premiums.equired to maintain
mortgage (nsurance.in effact, or to provide a loss reserve, untll the requiramant {or morgage
ingurance. onds In accordance with any writien agresment between Borrower-ara Lender or
applicable law, .

8, Inepaction, Lendor or Its agent may maka ressonable entries upon and irispections
of the Property, Lander shell glve Borrower notice at the time of or prior to an infdection
specifylng reasonabie causa for the inspection,

. 10, Condemnation,: The proceeds of any award or claim for damages, direct or
consequantiel, in connection: with any condemnation or other taking of any pert of the Property,
or for conveyence in lieu of condemnation, are hereby assigned end sheil be pald to Lender.

: _In the'eventof 8 total taking of.the Froporty, the proceeds shall be applied 10 the sums

secured by this, Securlty instrument whether. or-not then due, with any axcess naid 1o Borrower.

In.the evant of a partial taking of the Property in which the. fair market valus of the Property
immiediately before the taking:is oqual to or greater than the amount of the sums secured by this
 Sgcurity. Instrumont immediately: before; the. taking, uniess Borrower and Lender otherwise agree

o in- writing, the sums secured by this Security Instrument shall. be reduced by the amount of the
S jprocqod' - multiplied by the: following: fraction:. {a) the total amount of the sums secured
R mqu_ln_tely before the taking, divided by () the falr market value of the Property immediately

7180 1207 - Page ol TO BE RECORDED




UNOFFICIAL CORY4x1

1Page wof 13

(Ol
St

LOAN NO.103-2341-001794204-4

before the taking. Any balance shall be pald to Borrower, In the event of a partial taking of the
Property In which thu fair market value of the Property Immediataly before the taking is less
than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otharwlise agree in writing ar unless epplicable law otherwise provides, the proceeds
s*r\wti é)e applied to the sums securad by this Security Instrument whether or not the sums are
than due,

It the Property is abandonad by Borrower, or if, after notice by Lender to Borrower that
tha condemnor otfers to make an award or settle a claim for damagoes, Borrower fails to respond
to Lender within 30 days after the date the notice Is given, Lender is authorized to collect and
apply the proceeds, at its optlon, either to restoration or repalr of the Property or to the sums
securad by this Security instrument, whether or not then dua,

aninss Lendes end Borrower otherwise egree in writing, any application of procesds to
principal spall not extand or postpone the due data of tha manthly payments referred to in
Paragraphs 3 &nd 2 or change the amount of such payments.

11, “Geivower Not Releassd: Forbearance By Lander Not a Waiver, Extension of the timo
tor payment oriradification of amortization of the 8.ums sacured by this Security Instrument
granted by Lender 't any successor in intarest of Borrower shall not operate to relesse the
liability of the originz Borrower or Borrower's succossors In Interest. Lender shall not be
roquirad to commencs Hracesdings againat any successor In Intarest or refuse to extend time for
payment or otherwise mociiy amortlzation of the sums socured by this Security Instrument by
reason of any dermand macde oy the originel Borrower or Borrower’s succossors in intarast. Any
forboarance by Lender in exercislng.any right or romedy shall not be a walvar of or pracluda the
oxercise of any right or ramedy.

12, Successors and Assignd Bound! Joint and Sevoral Liability; Co-signers, Tha
covenants anc agreements of this Swcarity Instrument shail bind and bonaflt the successors and
assipns of Londer and Borrower, sulizet to the provisions of Paragraph 17, Borrower's
covenants and agroamonts shall ba jolnt and savaral, Any Borrower who co-signs this Security
Instrument but does not axecute the Note: (o) ls co-signing this Security Instrumont only to
martgage, grant and convey that Borrowar's-irierest In the Property under tho terms of this
Security lnstrument; () is not parsonally obligatur to pay the sums sacurod by this Socurity
Instrument; anc (c) agrees that Lender and any othbar-Rorrowor may agreo to oxtend, modify,
forbear or make any accommodntions with repard 1o (he'tzrms of this Securlty Instrument or the
Note without that Borrower's consent,

13. Loun Charges. If tho loan securad by this-Security Ingtrumaent I8 subject to a law
which seots maximum loan churges, ond thet law 18 finally ‘ntorpreted so that tho interest or
othor loan charpos collogted or to bo collasted in connaction wiih tho pan excoed the pormittad
Himits, them (a) any such loan charge shall bo roduced by tho emwunt nocagsary to reduco the
chotge to the permittad lmit; and (bl any suma alroacy colloctad frory Parrowor which excaeded
pormitted limits will bo rofundod to Borrower, Lundor may choosy to ‘make this cefund by
roducing tho principal owed under the Noto or by making a direct poymant to Borrowar, if o
refund raducos principal, tho raduction will be tcoatod ns & partiel prapoyrwnt without any
prapayment charga undor tho Note.

14, Notioss, Any notico to Borrowor providod for In thls Security Ingtrumant shall bo
given by dollvarln% It or by mailing it by first closs mall unless spplicable low rocuisas use of
another mothod, The notlce shall be directod ta tho Property Address or any otaar address
Borcowar dasignates by notice to Londer, Any notico to Lendar shall bo glven by first ¢lius mall
to Londor's addross stated horoln or nmlr othor atdrony Londer dasignatas by notice to Borrower,
Any notice provided for in this Securlty Instrumont shall bo doemed to have baen given to
Borrowar ar Londor when glvon o8 providod in this paragraph,

16, Governing Law; Soverability. This Sacurity Instrumont shall ba governed by federal
faw ane the law of the jurisdiction in which tho Proporty I8 located, In the ovent that any
provision or clause of this Security Instrumont or the Note confiicts with applicable law, such
confilet shall not affeot other provisions of this Sacurity Instrumont or tho Nota which cun be
given oftost without the contlioting provislon, To this and tho provisions of this Security
Instrumont and tha Naote aro caclarodd 1o ho sovorabio,
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718, Borrower's

Lo 18, Borrower’s .Copy. Borrower shell be given: one conformed copy of the Note and of
i this Securlty instrument, v C. 0 L o
{57 505170 Transfer of the Property or'a Beneficisl Interest in Borrower. if all or any part of the
-, . Property' or any‘Interast in’ it is ‘sold: o transferred: {or. if. a beneficial Interest in Borrower Is sold
+-or;transferred: end. Borrawer - 18’ not ‘8. hatural: person). without Lender's prior written. consent,
~ ++ Liander may; at its option, require.immediate. payment-in. full:of afl sums secured by this Security
= instrument, Howevar;thig -option. shall;pot: ba. exercised by Lender it exercise s prohibited by
- federel law:as-of the date of this-Security Instrument.. . L
-+ U1t Lender exercises this ‘option,; Lender shell give Borrower notice of acceleration. The
7 riotice: shall provide: a:period of .not.less then:30 days from the date the notice is delivered or
*malled: within, which: Borrower:must:psay all sums’ secured by this Security Insttument. if
.Borrowe: 1alls. toi pey 'thesesums. prior;to ‘the expiration of this period, Lender may invoke any
ramediag perimitted: by.this Sectirity: instrument without further notice or demand on Borrower,
... 181 -lorower's Right to Reinstete, If Borrower. meets certain conditions, Borrower shall
have the right 12 huve enforcement:of this Security Instrument discentinugd at any time prior to
_the earljer of: (s} €-drys (or such other period: as: applicable law. may sipacify for reinstatement)
- before.salo of the Progerty pursusnt to:any power of sale contained in thig Security Instrument;
~of (b) ‘entry of a:judgment enforcing.this Security Instriment. Those conditions are that
- " Borrower: {a} pays Lencor al} sufs which then would be due under this Security instrument and
the Note-as'if no. acceleration had: occurred; (b) cures any default of any other covenants or
~‘greements; (o) pays-all expenaes incurred in enforcing this. Security Instrument, including, but
- not-limited to, reasonable attornievs’ tees; and (d) takes such action: as Lender may reasonably
. requife’;ta ‘assure that the lien of ikip-Security Instrument, Lender's rights in the Property and
_Borrowsr's’ obligation to pay  the sure-secured by this Security Instrument shall continue
“unchanged: Upon ‘reinstatement by Barrovver, this Security Instrumant and the obligations
securedhereby shall.ramein fully effactive as_if no accsleration hod occurred, However, this
right 1o relnstate shall:not apply:in the.casa of ucceleration under Paragraph 17,
77718,  8ale.of Note; Change of Loan' S8orviesr, The Note or 8 pertial Interast in the Note
{together with this' Security Instrumant) may be Lol one or more times without prior notice to
_ Borrower, A sele may result in a change in the eatiiy (known as the "Loan Servicer") that
colleots: monthly payments due under the Note and this Sacurity Instrument. There also may be
one or more changes of the Loan Sarvicer unrelated to & #alr. of the Note. !f there is a change of
the Loan Servicer, Borrower will be given wrltten notine o1 the chenge in accordance ‘vith
Paragraph 14 above end applicable law, The notice will state t'ie siume and address o the new
Loan Survicer and the addrass to which payments should be mudeThe notice wili slso contain
any other information required by appiicabie law.

-, 20, Harerdous Substances. Borrower shall not cause or parivit the presence, use,
dispossl, storage, or relesse of any Hazardous Substances on or in the rroparty. Borrower ghall
not do, nor allow snyone else to do, anything affecting the Property that {s\in violation of any
Enviropmentel Law, The preceding two sentences shall not apply to thi przence, use, of
storage on the Property” of smail' quantitiss of Mazerdous Substances thal o generslly
recopnized 10 be ‘appropriate to normal residential uses and 10 maintenance i tne- Proporty.
Borrower shall promptly glve Lender written notice of any Investigation, claim, demdrd. lawsull
or ather action by:any governmentel or regulatory agency or private party involving ths Fropory
end any Hazardous Substance or Environmental Law of which Borrowaer has actual know!ndge.
If Borfower laarns, or I8 notifiad by any governmente! or regulatory autherity, that any removal
or ather remediation of any Hazardous Substence affecting the Property is necessary, Borrower
shall promptly take all nocessery remadlel actions in sccordance with Environmental L.aw.

" As used in this Paragraph 20, "Hazardous Substences” are those substances defined as
toxic or hazerdous substances br Environmental Law and the following substances: gasoline,
karosene, other {lsmmable or toxic petroleum producis, toxic pasticides and hetbicides, volatile

‘solvents, materlals contalning asbastos or formaldehyds, and radloactive materials, As used in
this Paragraph- 20, "Environmental Law" moans fedaral laws and laws of the jurisdiction whera
the Property Is lucated that relate 10 heglth, safety or environmental proteciion,

(ollow NON-UNIFORM COVENANTS. Borrower and Lendor further covensnt and ogree 8s
ollows:

R Poge 0018 TO BE RRCORDED
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5;; 21. Acceleration; Ramedies, Lender shall give notice to Borrower prior to acceleration
. following Borrower's breach of any covenant or agreement in this Security Instrument {but not
ah prior to acceieration under Paragraph 17 unless applicable law provides otherwisa), The notice
4 shall spacify: (a} the default; (b} the action required to cure default; () a date, not less thap 30
& days from the date the notice Is givan to Borrower, by which the default must be cured; and (d}
1 that fallure to cure the default on or before the date specified in the notice may result In
o acceleration of the sums secured by this Sscurity instrument, foreclosure by Judicial proceeding

and sale of the Property. The notice shall further inform Borrower of the right to rainstats after
acceleration and the right to assert In the foreclosure proceading the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in
full of all cums secured by this Security instrument without further demand and may foreclose
this Seaur!ty instrument by judicial proceeding. Lender shall be entitled to collect all expenses
; incurred In/pursuing. the remedles provided In this Paragraph 21, including, but not limited to,
raasonable ittrineys’ fees and costs of title evidence.

22, Pieuse, Upon payment of all sums secured by this Sacurity Instrument, Lender
shall release this Jecurity Instrument to Borrowar, Borrower shall pay any recordation costs,

: Lender may charge oirower a fae for releasing this Security Instrument, but only if the fes is
i pald to a third party for services rendered and the charging of the fee is permitted under
applicable law,

i o 23, Walver of Homestoad, Borrower waives all right of homestead exemption in the
ok roparty.

24, Riders to this Secu ity .natrument. if ana ot more riders are executed by Borrower
and recorded togather with this Srourity Instrument, the covenants and agreements of eath
such rider shall be incorporated Into-and shall amend and supplement the covenants and
agreaments of this Security Instrumeni-zeif the rider{s) were a part of this Security Instrument,
[Check applicabie fine(s)|

[X] Adjustable Rats Rider [ ] Condominium Ride: [] 1-4 Family Rider
[:] Graduated Payment Rider rﬂ] Planned Unit Developmiant Fider [—J Biweekly Paymant Rider
[} Balloon Rider [ Rate Improvement Rider [ "] Second rome Riter

[} Other(s} lapecify)

BY SIGNING BELOW, Borrower accepts and agress to the terms ana covenants contalned In
this Security instrument and In any ridar(s) executed by Borrower and recorded with it

b1 18 TO BE RECORDED
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* MARGARET M EIGHNER

e iBpaca Belgw This Livs o7 Acknowiedgmen)
, - Sta'ie"‘pf-,ll_lindia,- " ' ' _~. County ss:

.a Notary Pubﬂc In and for said countv 8o stets, do hereby certify that
M ?, @M Y k’h’)u}da.uﬁ M %@;mﬁ
_ personally known to me ta be the seme person(s) whose name(s}. sudt.crioed to the foregoing
instrument,’ appeared befora me this day in person, and acknowledged thai~ ‘){]74 7
a[gnod and delivered-the said instrument ag jﬁc n frae and volintdly act, for the
. uges and purposes thersln set forth.
'4, : o . ) ) K . . ‘ ! % { )
leen‘ under my hand and officlal seal, this ! 5- day of f&#& : ﬁig.

Mbem}nissioh éxpires: _ 3]'(!‘}07—

~ '

'VIRGINIA MILLIXAN otery Puble
Washington Mutual Bank, FA
650 E ALGONQUIN ROAD
BCHAUMBURZ, IL 60173

Popr B 8 TO BE RECORDED
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" ADJUSTABLE RATE RIDER
Washington Mutual (12-MTA Index - Rate Caps)
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984357

THIS ADJUSTABLE RATE RIDER Is made this day of
and Is incorpeipiad into and shall be deamed to amend and supplemant the Mortgags, Deed of
Trust or Sscutlyy Teed (the "Security Instrument”) of the same date given by the undersignad
(the "Borrower”) 1o cadure Bofrowor's Adjustablo Rate Nate (the "Note") to _Waashington
Mutual Bank, FA = {tha "Lender") of the
samo date and covorliig tha nroparty described in the Security Instrument and located at:

9000 W. 174TH STREET, TINLTY PARK, IL 80477
Praperty Addross

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES iN MY INTEREST
RATE AND THE MONTHLY PAYNiINT, THE RIDER LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANG™ AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the coveranis and agresemants made in the Security
Instrument, Borrower and Lender further covenant and #grde as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

interest will be charged on unpaid principai untll the tult. erount of principal has bean
paid, | will pay intarest at a yeerly rate of _6.750 %. The lii est rate | pay will change
in accordance with-Section 4 of the Note. Tha interest rate required by Sectlon 2 and Section
4 of the Note is the rate | will pay both before and after any detault duscrihed in Sectlion 7(B)
of the Note.

The Note provides for changes in the Interest rate and the monthly paymants, as follows:

"4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The interest rate | will pay may further change on the _lat ooy of
Cctober, 2003 . 8nd on that day every TWELFTH month
thereafter. Each dete on which my interest rate could change is called & "Change Date",

ND NEG i
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S

(B’ Tis Index

.. Baglniieg with the first Changa Date, my Interess rate will be basec on en Index. The
. "index" 18, <h "'we!ve-Month Avernge, determined- as set forth below, of the annual vieids
_on aotivaiy travsd United States Tressury Socurities adjusted to @ constent meturity of ong
- 'year ae: published &y the Federal Reserve Boerd in the Federal Reserve Statistical Release
~.entitled. "'Saleoted lnuro 't Rates (G, 13}" (the “Monthly Yields").. The Twelve-Month Average
is detorminon‘ by addiiig together the Monthly Yields for the most recently available twelve

'.munths and dividing by 12. .

The most recent ndex Jigure avaﬂable es of the date 16 days before sach interest Raie
Chango Dste I called the. "Curran index”. If the Index is no longer available, the Note Holder
‘will choose a new index which is hezad- upon compareble information. The Note Holder will
give me notlcgs of this choice..

~{C) Calculation of Changes
_ Before each- Change Date, the Note Holier wilf calculste my new interest rate by adding
o & !{._.‘t_.ghl: ‘Hundred Seventy-Five-Thous; andiths perceniage points
o 2,875, % ("Margin") to the Current Index. T!e Hote Halder will then round the resuls of
S thla addltlon 10 the'nearest one: thousandth of one pe:ce. itage point {0.001%). Subject 1o the
' . Nemits: stated In Saotion 4D} below, this rounded amount Will. be my new interest rate until the
. next Changa Data. In the avent a new index s selectec, pur=uant-to paragraph 4(B), a new
~ Margin:wlil be dutermlned. :The new Margln will be the differunce etween the average of the
 old Index: for the. most recent three year period’ which ends or’ tw last dste the index was
o avallable plus the Margin on the last dote the old Index was availsb'a rag the average of the
' -'new tndex for the most recent, thrae year perlod which ends on thet det? (or If not available for
such three year perlod for such: time ag it is avallable), This ditference wiil be rounded 1o the
nearést 1/8 of 1%,
_ “The Note Holder wlil: than determine the amount of the monthly paymens (bt would be
, sufficlent to repay the unpafd princ!pai that | am expected to owe at the Change Dstz in full on
the maturitv date at my. new lntarest rate in substantislly equal payments. The resuit nf this
calculaﬂon will be the new amount of my month!y payment,

than Two ‘ percentage point(s) (__ 2.000 %) from the

S NOWEG .
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eate of intorest | hovo boen paying for tho proceding | TWELVE _months, My intores! rata

% {"Cap"}.

e et e

(€} Zttactive Date of Changes

My nav interost rato will bocome offective on atch Change Dato, | will pay the amount
of my now menthly payment beginning on tho first monthly paymeont date aftor the Change
Rate until the amsues of my monthly paymant changes ngoln.

{F} Notlce of Chansas

The Note Molder witkdaivar or moll to mo a notlca of any changoes In my intorest rate and
the amount of my monthly prymunt boforo tho offoctivo date of any change. The notica will
includo information roquired by ‘e to be givon ma and also tho title and tolephone numbor of
a porson who wilt answor any quasden | may have ragarding the netice.

(G) Fallure to Mako Adjustments

If for any reason Note Holder foila 10 mako an adjustmont to the interest rate or paymant
amount as describad in this Note, rogordiees nf any notico requirement, | agreo that Note
Holder may, upon discovary al such failure, then moke tho adjustmont ns if thoy had beon
mado on time, | also agroe not to hold Noto Heluer rusnonsiblo for any domagos to me which
may rosult from Note Holdor's Iallurg to muko the adjus!mont and te lot the Note Haldar, at its
optlon, bpply any oxcess monios which | may huva pald-ta partinl propayment of unpatd
*Principal,"

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST "< RFORROWER
Covenant 17 of tho Security Instrumont ls amonded to raad ag/isicws!

Transfor of the Property or u Banoficial Intorast In Borrowar, If all or any
part of the Proparty of ony Intsrost in It is sold or venstorrad {or 't a beneficlal
intorast In Borrowet is sold or transforrect and Borrowor is not & naturky £arson)
without Lendar's prior wrilten consent, Lendor may, at k8 option; /paulre
immodiate paymont In full of all sume secured by this Security Instrument,
Howaover, this option ghall not be exorcised by Londar If exerciso is prohibitec -y
fodoral Jaw as of tho date o! thig Socurity Instrumant, Lender alse shali not
oxarcise this option If; (n} Borrowar causay ta bo submitted to Lender information

oD 108:001 Pag 3 of § 70 BE RECORDED
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- repuired by Lendor to evaluate the intended treneferee s if- & new loan ware being
medy to tho transferee; and (b} Lender reesonably determines that Landor's
security. will not be impalred by the loan essumption and that the risk of & breach
of enycovenant or agreement: In this Security Instrument or other obligations
related o.4~3 Nole or other loah document (s accoptabia to Lender, {c} Assuming
party executor Arsumption Agreement acceptable to Lender av lis sole choice and
disaration, whiun Agreement may inciude an increase to Cap as set {orth below
and (d).payment of Aasumption Fee if requasted by Lendar.
~ To the extens rarraltied by applicablo law, Lender may cherge a reasonable
“{eu a8 o coridition to Lenr'si's consent 10 the loan assumption, and Lender may
Increage the maximum intarest rate fimit 1o the higher of the Cap or & percentage
points graateyr than the Intarisy rate in effect 8t the time of the transfer, Lender
may also require the transferer io sign an assumption agreement that is
acueptahlo 10 Lender and that oblfl jotes the. transfaree 1o keep all tha promises
- and agreements made In the Note anc In ‘his Security Instrument. Borrowar will
‘gontinua to be obligated under the Nota and thip Security Instrument unless
tander has entared into @ writtan assumpdon Bgreemeny with iransferce and
formally rojopses Borrower.
‘ if Lender exerclses this option, Lender stall give Borrower notice of
accoleration, Tha notica shall provide & period of <t lgas than 30 days from the
~date the notice Is dellvered or. mailed within which Brrovser must pay all sums
sacurad by thls Security Instrument. If Botrower fails to 7ey these sums prior to
the explration of this perlod, Lender may invoka any remedis pormitiad by this
Security Instrument without further notice or demand on Borrov.«i,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants ¢ontained
in this Ad)ustable Rate Rider. Borrower hereby agrees to execute any dogumant necassary to
raform this Agreament to accurately raflect the terms of the Agreement between Borrower and

Beneficiary «ar) if the original Nete, Trust Deed or other document Is lost, mutilated or
destroyed, -

-*-'sﬁm.s:v B nmumk
)

MQ/WLC)/?‘?%(W

MARGARET M EIGHNER

NO HEd
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