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Prepared by: 1
CHICAGO BANCORP, INC.
1640 NORTH WELLS, #105
CHICAGO, ILLINO!S 80614
LOAN NO. 11112613 //)
MORTGAGE 2
THIS MORTGAGE ("Sceurity Inttrvart”) is given on SEPTEMBER 15, 1998 . The mortgagor is
FRED CODY HEIDERER, UWMASRIED
("Borrower"). This Security Instrument is given to
CHICAGO BANCORP, INC., \
AN ILLINOIS CORPORATION ,
which is organized and existing under the laws of ILLINGTS » and whose
addressis 1640 NORTH WELLS, SUITE 105
CHICAGO, ILLINOIS 60614 {"Lender"). Borrower awes Lender the principal sum of

TWO HUNDRED FIFTY-FOUR THOUSAND AND 00/100
Lollars(U.S.$ 254,000.00 )

This debt is evidenced by Borrower’s note dated the same dale as this Secriry Instrument ("Note"), which provides for
monthly payments, with the full debr, if not paid earlier, duc and payable on OCTORER 1, 2028

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Mote, with interest, and all rencwals,
extensions and modifications of the Note; (b) the payment of all other sums, with interes|, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenanis-and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey.to Lender the following
described property located in COOK County, [llinois:

PARCEL 1:
UNIT NUMBER 1634 IN THE EUGENIE PARK CONDOMINIUM FORMERLY KiiCWN AS

THE ST. MICHAEL'S MEWS I CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:
CERTAIN LOTS AND PARTS OF LOTS AND ALLEYS WHICH INCLUDES ALL LOTS
AND PORTIONS FORMERLY USED FOR THE OPENING OF OGDEN AVENUE IN C.J.
HILL'S SUBDIVISION OF BLOCK 53 OF CANAL TRUSTEES SUBDIVISION IN THE
EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COQUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED A8 EXHIBIT "B" TO THE DECLARATION
OF CONDOMINIUM RECORDED AS DOCUMENT 26089249 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
PIN # 14-33-325-071-1011
Parcel ID #:
which has the addressof 1634 N. MOHAWK STREET, CHICAGO
60614 [Zip Code] ("Property Address”);

[ilinois
ILLINOIS-Bingie Family-FNMA/FHLMC UNIFORM
Intils: INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafler erccted on the property, and all casements, appptflqcnnhces. and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security [nstrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
pgrant and convey the Property amd that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction (o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject (o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security [nstrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on tie-Property, if any; (c) yearly hazard or property insurence premiums; (d) yearly Mood insurance premiums,
il any; (e) yearly mortzape insurance premiums, if any; and (f} any sums payable by Borrower {0 Lender, in accordance with
the provisions of paragiar’i 2, in liew of the payment of morigage insurance premivms. These items are called “Escrow Items.”
Lender may, at any time, criect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may regvire for Borrower’s escrow account under the federal Real Estate Settiement Procedures Act of
1974 as amended from time to titne, 12 U.8.C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lenaer mav.-at any time, collect and hold Furds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fundy Zae on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with spplicable law,

The Funds shall be held in an institutian whose deposits are insured by a federal agency, instrumentality, or enlity
(including Lender, if Lender is such an institgtion) o, in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for aolJing and applying the Funds, annually anatyzing the escrow account, or
verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-U'me charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicabic law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be reqyired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest sazi e paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits aid debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds arc pledged as additional security foc all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by asplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requiremunts of applicable law. 1f tic smount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mei=-up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall piomeiy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to.the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit aguipi: the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lenderupder paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable uiider paragraph 2;
third, to interest due: fourth, to principal due; and lasl, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on lime directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 8 manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevenl the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to

this Securily Instrument. If Lender determines that any part of the Property is subjecl to a lien which may attain priority ov;r _

tnitipls:
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this Security 'nstrument, Lender may give Borrower & notice identifying the lien, Borrower shall sausfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "cxtended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Bosrower subject 10 Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
aption, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shaii promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged.'if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econoically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property, or does not asswer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect thé nuskcance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instcurcnit whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrovier otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly rayments referred o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquices by Lender, Borrower’s right to any insurance policies and proceeds resulting from
darnage to the Property prior lo the acquisitior siiall pass to Lender to the extent of the sums secured by this Security Instrusent
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ard Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propeity-az Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Pronerty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste onihe- Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good [aith judgment could result in forfeiture of the
Property ar otherwise materially impair the lien creaied by this Security “ns.rument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing-ine action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security {o*ziost. Borrower shall also be in default if
Borrower, during the loan application process, gave materially [alse or inaccurate informiaiian or statements to Lender (or failed
to provide Lender with any material information) in connection with the lvan evidenced b the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence, 1t this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires lce titie to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants aid agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in‘the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lerder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, [f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substaniially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will aceept, use and retain these payments as a loss reserve in lieu of morlgage insurance. Loss reserve
payments may no longer be required. at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to mainlain mortgage insurance in eftect, or to provide a loss reserve, until the requirement for morgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Ledcler.

In the event 65 a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or nol theit duc. with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Fropeiiy immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument imincaizely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail U¢ reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured iminediately before the taking, divided by {b) the fair marke: value of the Property immediately
before the taking. Any balance snall bzpaid to Borrower. [n the event of a partial taking of the Property in which the fair
market value of the Property immediaiel; Lefore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwisz agree in wriling or unless applicable law otherwise provides, the proceeds shall
be apptied to the sums secured by this Securiiy Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, ‘ar..f. after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails.to-fespond to Lender within 30 days after the date the notice is given,
Lender is authorized to collcct and apply the proceeds, a. its option, either to restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whether or not then duc,

Unless Lender and Borrower otherwise agree in writiag, eny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragzaphs | and 2 or change the amount of such payments.

11. Borrower Not Relcased; Forbearance By Lender Not a'Waiver, Estension of the time for payment or modificalion
of amortization of the sums secured by this Security Instrument grante¢ by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's Successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tirie for nayment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mipde by the original Borrower or Borrowet's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower.cubject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {(a) is co-signing this Security Instrument only to mortgsge, krant and convey thal
Borrower’s interest in the Property under the terms of this Security [nstrument; (b) is not personally okiigated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend /mndify, forbear or
make any accommodations with regard to the terms of this Securily Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direc
payment 10 Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such cenflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exerciscd by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frein the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [i Burrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securyty Ipitrument without further notice or demand on Borrower.

18. Borrower's Rigkt fo. Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Listrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other period as
applicable law may specify for re-nsiatement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b) entry of a juagment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be aue‘under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agrecments; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoricys fees; and (d) takes such action as Lender ay reasonably require to assure
that the lien of this Security Instrument, Lender'siizats in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall centinue unchanged.” Lipon reinstatement by Borrower, this Seccurity Instrument and the
obligations secured hereby shatl remain fully effective as if ro-occeleration had occurred, However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servleer. The NolC 0. 1 partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 1o ‘Beitrwer. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the'Neigrand this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If ther: i a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and appiivable law. The notice will state the name and
address of the new Loan Servicer and (he address to which payments should L= mede. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyon: eise to do, anything affecting the
Property that is in violalion of any Environmental Law. The preceding two sentences shall not apoly to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognize to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shail promptly give Lender wrilten notice of any investigation, claimi, demand, lawsuic zr nther action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ¢r Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulaory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolcum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and
(d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security [nstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleratlon and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided In this paragraph
21, including, but net limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to tb’z Security Instrument. Il enc or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shallt be incorporated into and shall amend and supplement
the covenants and agreemeats of this Security Instrument as if the rider(s) were a part of this Security Instrument,

{Check applicable box{es)]
(X] Adjustable Rate Rider D_C] Candominium Rider [J1-4 Family Rider
[__| Graduated Payment Rider L] Planned Unit Development Rider L) Biweekly Payment Rider
{__] Balloon Rider [_] Rate Improvement Rider [ ] Second Home Rider
__J VA Rider [ Othe(s) [specify)

BY SIGNING BELOW, Borrower accepls and’s "b:r'es to the terms and covenants contained in this Security Instrument and

in any rider(s) exccuted by Borrower and recorded witii e
Witnesses: //g //
Z < (Scal)

“QED CODY}'ﬁﬁRER T —Berrower

(Seal)

-Borrower

(Seal) ¢ (Scal)

-Borrower -Borrower

STATE OF ILLINOIS, a(x){\— County ss:

I Hhe LU‘KJ € r;;;g ned , a Notary Public in and for said county znsstate do hereby certify

that
FRED CODY HEIDERER, UNMARRIED

, personally known to me (o be the same pers on(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thal

signed and delivered the said instrument as Yo free an volumary 1, for the uee and purposes l éﬂ forth,
Given under my hand and official seal, this | =% dﬁmﬁ

My Commission Expires: [&)ﬁ ' ﬁkm

Nothry Public

TOFEICIAL SEAL

THLEEN S SALEMI
NOT?RY PUBLIC, STATE OF |LL|N;3\S

MY COMM!SSiON EXPIRES 10/3/99
@O.BR(ILI 19608] bmotots  Form 3014 9/80
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

TH!S ADJUSTABLE RATE RIDER is made this  15TH day of SEPTEMBER
19%% , and is incorporated into and shall be deemed to amend and supplement the Morigage,
Deed of Trucr-ar Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower" 34 socure Borrower's Adjustable Rate Note (the "Note") 1o
CHICAGO ‘BXCORP, INC.,
AN ILLINOIS CORPORATION
(the “Lender”) of thedszme date and covering the Property described in the Security Instrument and
located at:
1634 N. f0dIWK STREET
CHICAGO, ILLTOIS 60614

[Prapenty Address]
THE NOTE CONTAINS PROV'S'ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEAEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE Thi ZCRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the'covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree’as fullows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANG S

The Note provides for an initial interest rate of 5.75¢ %. The Nole provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may change on the first day of OCTOBER , 1999 .

and on that day every 12th month thereafter. Each date on which my interest rate coulZ-change is called a

"Change Date.”
(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The * lagiex” is (he

weekly average yield on United States Treasury securities adjusted 10 a conslant maturity o ) viar, As

MULTISTATE ADJUSTABLE RATE RIDER - ARM B-2 -Single Family- Fannle Mae/Freaddie Mac Uniform Instrument
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made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is catled the "Current Index."

If the Index is no longer available, the Note Holder wili chuose a new Index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C¥ Calculation of Changes

Beforee.each Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND SEVEN EIGHTHS percentage point(s)

( 2,875 %) to the Current Index, The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0,125%). Subject to the limits stated in Section
4(D}) below, this roundes amount will be my new interest rate until the next Change Date.

The Note Holder will-then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal th=c{ am expected 1o owe at the Change Date in full on the Maturity Date at my
new interest rate in substantiaiivequal payments. The result of this calculation will be the new amount of

my monthly payment.
(D) Limits on Interest Rate Charges
The interest rate I am required s pay at the first Change Date will not be greater than
7.750 % orless than 3.750 %. Thereafler, my interest rate will
never be increased or decreased on any single Change Date by more than two percentage points (2.0%)
from the rate of interest | have been paying for the preceding twelve months. My interest rate will never be

greater than 11.750 %.

(E) Effective Date of Changes

My new interest rate wil! become effective on each Change Date, 1 will pay the amount of my new
monthly payment beginning on the first monthly payment dae after the Change Date umtil the amount of
my monthly payment changes again.

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes 't iny interest rate and the amount
of my monthly payment before the effective date of any change. The nsiice” will include information
required by law to be given me and also the title and telephone number of & person who will answer any
question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORPUY/ER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Berrower, If all or any part of “ue Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may. at iis wption,
require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitied to Lender

information required by Lender ta evaluate the intended transferce as if a new loan we;%?gade to the

Initia]
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transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumplion and that the risk of a breach of any covenanl or agreement in this Security Instrument is
avceptably to Lender.

To the extent permitted by applicable law, Lender may charpe a reasonable fee as a condition to
Lender’s consent to the loan assumption. Lender may also require the transferee to sign an assumption
agreemend that is acceplable to Lender and that obligates the transferce to keep all the promises and
agreements'made in the Note and in this Security Instrument. Borrower will continue (o be obligated under
the Note and this)Security Instrument unless Lender veleases Borrower in writing.

If Lender vasizises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. Tae notice shall provide a period of not Jess than 30 days from the date the notice is
delivered or mailed witain which Borrower must pay all sums secured by this Security Instrument, If
Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedics
permitted by this Security lustvinent without further notice or demand on Borrower,

BY SIGNING BELOW, Boirower accepts and agrees to the terms and covenants conlained in this
Adjnslabl_c Rate Rid

[
—7 7 7 [
‘/ﬁ 474/ B — 113 (Seal)

Ii"'l:l‘.ED CODYﬁiEIDERER -Botrower -Boniwwer

{Scal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrawer -Barrawer

{Scal) {Seay)
-Borrower -Borrower

@);8220 19705) Page 3ol 3 Form 3111 3/86
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15TH day of SEPTEMBER ,

1998 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Truz or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower”) to secure Borrower's Noie (o

CHICAGO TANCORP, INC.,
AN ILLINCOSZ CORPORATION (the
"Lender”) of the samie 2ate and covering the Property described in the Security Instrument and tocated at:

1634 . MOHAWK STREET
CHICAGO, “IUINOIS 60614

{Property Addressj

The Property includes a unit in, togeircs with an undivided interest in the common elements of, a
condeminium project known as:
EUGENIE PARK CONDOMINIUM

{Name of ondtminium Project]

(the "Condominium Project”). If the owners associatizn or other entity which acts for the Condominium
Project (the "QOwners Association”) holds title to propzay for the benefit or use of its members or
sharcholders, the Property also includes Borrower's interedt ‘n the Owners Associalion and the uses,
proceeds and benefits of Botrower's interest.

CONDOMINIUM COVENANTS. In addition to the cotenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree 25 foltows:

A. Condominium Obligations. Borrower shall perform all of 2ordwer's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documerix™ are the: (i) Declaration or
any other document which creaies the Condominium Project; (i) by-laws; i} vode of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, ail dres.and assessments
imposed pursuant (o the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniforms Covenant 2 for the monthly payment to Lender of
the yeariy premium installments for hazard insurance on the Property; and

(iy Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property 12 deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shail z1vz Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a'distribution of hazard insurance proceeds in licw of restoration or repair following a
loss 10 the Property, whether-to the unit or to common clements, any proceeds payable to Borrower are
hereby assigned and shall be raic 1o Lender for application to the sums secured by the Security Instrument,
- with any excess paid to Borrower.

' C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a ‘ovolic liability insurance policy acceptable in form, amount, and
exlent of coverage to Lender.

D. Condemnation. The proceeds of iny award or claim for damages, direct or consequential,
payable to Borrower in connection with any condumnation or other taking of all or any part of the
Property, whether of the unit or of the common eleren’s, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Suck praceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Unifonn-Covenant 10.

E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender's
prior wrilten consent, either partition or subdivide the Properiy of corsent to:

(i) the abandonment or termination of the Condominiuta Pruizet, except for abandonment or
termination required by faw in the case of substantial destruction by lire o other casualty or in the case of
a waking by condemnation or eminent domain;

(ii} any amendment to any provision of the Constituent Documesis if the provision is for the

express benefit of Lender;
(iiiy termination of professional management and assumption of seif-managsineat of the Owners

Association; or
(iv) any action which would have the effect of rendering the public liability irsv:ance coverage
maintained by the Owners Association unacceptable o Lender,

F. Remedies, If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounis disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Uniess Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Nate rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment,

Initials:
& -8U (9705) Page 2 of 3 Form 3140 9/20
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BY SIGNING BELOW, Borrower accepts and agrees lo the terms and provisions contained in this
Condominium Rider.

- _ (Seal)
HEI[ﬁRER -Borrower ' -Borrower

(Seal) (Seal)

-Burrower -Barrower

(Seal) (Seal)

-Borrower -Borrower

L (Scab) (Scal)

Bortower -Borrower

@D, 8u 19705) Page 3 of 3 re:n 3140 9/90
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