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~ MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 14, 193y, between JOAN C. GASSETT, A SINGLE WOMAN, whose
address is 974 SWEETFLOWER DRIVE, HOFFMAN ":STATES, IL 60194 (referred to below as "Grantor"); and
OAK BROOK BANK, whose address is 1400 SIXTEENTA STREET, OAK BROOK, IL 60523 (referred to below
as "Lender").

GRANT OF MORTGAGE. For valusble consideration, Grantor-mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in ang to the following descrized real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock n utllities with ditch or
irrigation rights); and all other rights. royalties, and profits relating to the reai property, including without limitation
all minerals, oil, gas. geothermal and similar matters, located in COOK Caunty. State of Iflinois (the "Real

Property"):
AREA 7 SUB AREA B N CASEY FARMS UNIT TWO SUSBDIVISION, BEING a SUBDIVISION OF PART
OF THE E 1/2 OF THE NW 1/4 OF SECTION 17, TOWNSHIP 41 NORTH, RANGZ 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

The Real Property or its addreas is commonly known as 874 SWEETFLOWER DRIVE, HOF"Y.a\N ESTATES, IL
60194. The Real! Property tax identification number is 07-17-111-016.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawiul money of the United States of America.

Credit Agreement. The words "Credit Agreemenmt" mean the revolving line of credit agreement dated
September 14, 1998, between Lender and Grantor with a credit imit of $16,000.00, together with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The maturity date of this Mortgage is September 14, 2003. The Interest rate to be applied to the
outstanding account balance shall be at a rate of 7.800% per annum.
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Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtadnesa section of this Mortgage.

1 08~14-1998 Page 2’

\‘- ‘ Grantor. The word "Grantor” means JOAN C. GASSETT. The Grantor is the mortgagor under this Mortgage.
1. Guaridbr; iTHe word "Guarantor” means and includes without fimitation each and all of the guarantors,

surgties, and accommodation parties In connection with the Indebtedness.

Improvements. The word “Improvements” means and inciudes without limitation all exi and future
improvements, bulidings, structures, moblie homes affixed on the Real Propery, facil additions,
replacements and other construction on the Real Property. e~

indebledness. The word "Indebtedness™ means all principal and interest payable under the bladlt hgreamom
and any amot'nts expended or advanced by Lender to discharge obligations of Grantor or experads incurred
by Lender to a.force obligations of Grantor under this Morigage, logether with interest on slick amounts as
provided in this martgage. Specificalfy, without {imitation, this Morigage secures a revolving lne of credit
and shall sscuny-.»23 only the amount which Lender has presently advanced to Grantor under dhe Credit
Agrsement, but &co sny future smounts which Lender may advance lo Grantor under the Crodit
Agresment within twer'y i70) years from the date of this Morigage to the same extent ss it such future
advance were made as o/ he dete of the execution of this Morigage. The revolving ine of credit
obligetes Lénder to meke advances to Grantor so long as Grantor complies with ali the terms of the
Cradit Agreement and Reiated Uucuments. Such advances may be made, repaid, and remade fram time
to time, subject to the limitation that the total outstanding balance owing al any one time, not iicluding
finance chargea on such balance at a fxad or veriable rate or sum ss provided in the Credit Agreemont,
ary temporary overages, other charges, 2.+ any amounts expended or advanced as provided in this j
peragraph, shall not exceed the Credii Limt! as brovided in the Credit Agreement. it Is the intention of ]
Grantor and Lender that this Morigage secures the balance outstanding under the Credit Agreement from {

time to time from 2ero up (o the Cradit Limit as priviied above and any intermediste balance. At no time
shall the principsl amount of indebtedness secured & the not intluding sums sdvanced (o

protect the security of the Mortgage, excesd the Crecd Ldnh of $18

Lender. The word "Lender” means DAK BROOK BANK, e suCcessors and assigns. The Lender is the
mortgages under this Mortgage.

Mortgege. The word *Mortgage” means this Mortgage between Creitor and Lender, and includes without
limitation ali assignments and security interest provisions relating to ttie Prsonal Property and Rents,

i3 Personsl Property. The words "Personal Property” mean all equipmzit. fixtures, and other articies oi
4 personal propenty now or hareafter owned by Grantor, and now or hereafter (w'ached or affixed to the Real
Propenty; together with all accessions, parts, and additions 10, all replacements uf, 2::d ail substitutions for, any
of such property; and together with all proceeds (including without limitation M) ineurance proceeds and

E relunds of premiums) from any sale or other disposition of the Property.
Property. The word "Praperty” means collectively the Real Property and -he Persona) Priperty,

Real Property. The words "Real Property® mean the property, interests amd rights descrived above in the
"Grant of Mortgagae" section. :
Related Documents. The words "Related Documants™ mean and include without limitstion all promissory
notes, credit agreements, foan agreements, environmental agreements, guaranties, security agreemants,
mortgages, deeds of trust, and all other instruments, agreaments and documents, whether now or hereafter

axisting, executed in connection with the indebtedness,
Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other bensfits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY (NTEREST IN THE RENTS
AND PERSONAL PROPERTY, |8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (?)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED ‘
DOCUMENTS. THIS MORTGAGE 8 INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL ¥

e

e T e T i
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:AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
"SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

‘f_ PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all
.amounts secured by this Mortgage as they become due. and shall strictly perform ail of Grantor's obligations

g under this Mortgage.

~/POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of

“the Property shall be governad by the following provisions:
Possessicn and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and coflect the Rents from the Froperty.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, |
replfacements. and maintenance necessary to preserve its value.

Hazardous Cub'stances. The terms "hazardous waste" "hazardous substance,” "disposal,” “release,” and
"threatened reizase,” as used in this Mortgage, shall have the same meanings as set forth in the |
Comprehensive Lavironmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et sze. ("CERGLAT), the Superfund Amendments and Reauthorization Act of 1986, Pub, L. No.

89-499 ("SARA"), ine Hazardous Materials Transportation Act, 49 U.8.C. Section 1801, et seq., the Resource
Conservation and Re.overy Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations agomed pursuant to anﬁ of the foregoing. The terms "hazardous waste” and "hazardous
- substance” shall also include, without limitation, petroleum and petrofeum by-products or any fraction thereof
and asbestos. Grantor -e0/caents and warrants to Lender that: (a) During the period of Grantor's ownership

of the Property, there has berii no use, generation, manufacture, storage, treatment, disposal, refease or
threatened release of any hazarduua waste or subsiance by any person on, under, about of from the Property;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disciosed fo
and acknowledged by Lender in writing, (i} any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any h3zardous waste or substance on, under, about or from the Propert* by
ants of the Prorery or (i) any actual or threatened titigation or claims of any kind

by any person relating to such matters; nr. ~(c) Except as previously disclosed to and acknowiedged by

Lander in writing, (i) neither Grantor nor any.isnant, contractor, agent or other authorized user of the Property

shall use, generate, manufacture, store, treat, discase of, or release any hazardous waste of substance Dni

under, about or from the Property and (i) ary such activity shall be conducted in.cqmpliance with al
applicable federal, state, and local laws, regufatiuns-and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantc( authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grenter's expense, as Lender ma( deem appropriate to
deiermine compliance of the Property with this section ¢! tia Mortggge. Any inspections or tests made by
Lender shall be for Lender's purpases only and shall not e construed to create any res onsibility or liability

on the part of Lender to Grantor or to any other person. The racresentations and warranties contained herein
are based on Grantor's due diligence in investigating the Propcity for hazardous waste ang hazardous
substances. Grantor hergby (a) releases and waives any futire claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or uine: COSIS under any such laws, and " {b)
agrees to indemnify and hold harmless Lender against any and «. claims, losses, liabilities, damages
Penaitnes,. and expenses which Lender may directly or indirectly sustain or-aufter resulting from a breac of
his section of the Mortgage or as a consequence of any use, generatio:, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the prosarties. The provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the paymant of the Indebtedness
and the satistaction and reconveyance of the lien of this Morigage and shall nut e aHected by Lender's

acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor comink, narmit, ar sulfer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting ine generality of the
foregoing, Grantor will not remove, or Erant to any other party the right to ramove, anv-{imber, minerals
(including oil and gas), soil, gravet or rock products without the prior written consent of Lendar.

Removal of Improvements. Grantor shall not demolish or remove any improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to lender 10 reptace such Improvements wit
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at ali
reasonable {imes to attend to Lender's interests and 10 inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Reguirements. Grantor shall promptiy comply with all laws, ordinances, and
regufations, now or hereatter in effect, of all governmental authorities applicable to the use or accupancy of the
Property. Grantor may contest in gaod faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, s0 long as Grantor has notified Lender in writing prior 1o
doing so and so long as, in Lender's sole opinion, Lender’s interests in the Property are not jeopardized.

TSUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

any prior owners or occup

Lender may require Grantor to post adequate security or & surety bond, reasonably safisfactory to Lender, to

protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shali do all
other acts, in addition to those acts set farth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.
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purchaser of the Property covered by this Morigage at an; trustee's sale or other sale held under ths
provisions of this Mortgage, or at any foreclosure sale of such Praperty.

Compliance with Exlstlnp indebtedness. During the period in which any Existing indebtedness described
below is in effect, comg iance with the insurance provisions contained in the ingirument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the tarms of this Mortgage would constitute a duplication of Insurance requirement, |f
any proceeds from the insurance become payable on 10ss, the provisions in this Morigage for division of
Froceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, includg}ﬂ any

obligation to maintain Existing Indebtedness in good standing as required below, or If any action or proce n% I8

commenced that would materially affect Lender's intarests in the Property, Lender on Grantor's behall may, but

ghall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 80

doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to

the date of regayr.‘.ent by Grantar. All such expenses, at Lender's option, will aR be payable on demand, (b) be
added to the baanse of the credit line and be apportioned among and be payable with any instaliment payments
to become due durizg either (i) the term of any applicable insurance policy or” (ii) the remaining term of the Credit

Agreement, or (c) he treated as a balloon payment which will be due and payable at the Credit Agreement’s

malurity. This Mortgaps-also will secure payment of these amounts. The rights Provldad for in thig paragraph

shall be in addition to-dany other rights or any remedies to which Lender may ba entitled on account of the default.

Any such action b¥1 Lender 2nali not be consétrued as curing the default $0 as 1o bar Lender from any remedy that

it otherwise would have hadg.

HAPRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

ortgage.
Title. Grantor warrants that: (s} ‘arantor holds good and marketable titie of record to the Property in fes
simple, free and clear of al! liens and zncumbrances other than those set forth in the Real ProPerty description
or in the Existing indebtedness sectian below ar in any title insurance policy, title repont, or tinal title opinion
issued in favor of, and accepted by, Lerioar in connection with this Mortgage, and * (b) Grantor has the full
right, power, and authority 10 execute and-uziver this Mortgage to Lender,

Defense of Title. Subject to the exception wi<hg paraﬂraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims ot all persons. In the event any action or pfoceedlnfg i8
commenced that questions Grantor's title or the interdst of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be tha-nominal parly in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be rejresented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, *a Lender such instruments as Lender may request
from time to time to permit such participation.
Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws. ordinances, and regulations of govesimental authorities.

EXISTING INDEBTEDNESS. The following provisions concernig 3xisting indebtedness (the "Existing

Indebtedness”) are a part of this Mortgage.
Existing Lien, The lien of thig Mongage securing the indebtednegs muv G secandary and inferior 1o the lien
securmg q_aEyrnem of an ex;sun1ggo ligation to MIDWEST FINANCIAL CACJP described as: MORTGAGE
LOAN DATED DECEMBER 17, 1993 AND RECORDED DECEMBER 27, 194 AS DOCUMENT NO. 03061910.
The existing obligation has a_current principal balance of approximately $135 C00.00 and is in the original
Pnncip.al,amoum of $143,000.00. Grantor expresslr covenanis and agrees (o gdy, <=« see to the payment of,
he Existing Indebtedness and to prevent any default on such indebtedness, any defaul’ under the instruments
evidencing such indebtedness, or any default under any security documents for suci-indavtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any merigroa, deed of trust, or
other security agreement which has priority over this Monane by which that agreement is mudified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither requast nor accept
any future advances under any such security agreement withaut the prior written consent of Lender.

CONDEMNATION. The following provisians relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. if all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender In writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal ?any in such proceeding, but Lender shall be entitled 1o participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or

gaasq tgt%e delivered to Lender such instruments as may be requested by it from time to time to permit such
articipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
reiating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charq‘ea.
addition to this Morigage and ta

Upon request by Lender, Grantor shall execute such documents in
e whatever other action is requested by Lender to perfect and continue
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- Wm’o lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described MWBT
- P h all expenses incurrad in racording, perfecting or continuing this Mort , including without limitation all
¥ taxes, foa?%ocumenmy stamps, and %thp; chargges for racordlgg of reolngra(gns this Mort%age.

E e U oo SO S Bt B B Modane: 8 speni o Grar
g’ : &
P wh;iﬂ'rc‘ﬂ rantor Is a 4 the lnggg?ednm wred by this

orized or required to deduct from payments on of
. r ;. {c) a tax on thlﬁ w of Mortgage chargeable against the Lender or the holder of the Cradit
. ' ng%\;h gnéiy ér’ana tc?rpen:i ¢ tax on all or any portion of the indebledness or on payments of principal and

nl Taxes. (f any tax to which this section applies is enacted subsequent to the Ente of this
: e, this event shall have the same effect as an Event of Default (38 defined below), and Lender may
g ercise any or all of ts avallable remedies for an Event of Default as provided below unless Grantor elther
2 {a):pays the tax befora it bacomes delinquent, of g‘:) contests the tax as provided above in the Taxes and
- oans & on And depoasits with Lender cash or a su cientcorporateauretyggndorouleraocurlwsaﬂofmy

‘ - SECURITY AGREE#ENT; FINANCING STATEMENTS. The following proviglons reiating to this Mortgage as a
d'. _ sacurity agreement fse & part of this Mortgage.

¥ : Bmm\w Awamm. This instrument shall constitule a security agreement 1o the extent any of the Property
cop a8 fixtures or <'t; msonal W and Lender shall have all of the rights of a secured party under
the ﬁ‘t‘ form commercif;! 'gfo'?ee as amgnrded om time to time.

interesl. Upon reairest by Lender, Grantor shall execute financing statements and take wtatever
?t? " Bt 4 g interest in the Rents and

¢ action Is requested '.ay Lander to perfect and continue Lender's security
or to racording this Mortgage in the real property records, Lendeir‘ctgggégtf tah"fg

arsonal Proj . In add
time and without further authorizaton from Grantor, file executed counterparts, coples or repiod
¥ Ma a&a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
. nuing this security intarest. Upca default, Grantor shall assemble the Personal Pr in @ manner and
5 a place reasonably convenient to Graatcr and Lender and make it avaliabie 10 Lendsr within three (3) days
¢ receipt of written demand from Lenucr.
Addresees. The mialling addressss of Gran’.r-{debtor) and Lender (secured party), from which information
‘ &on_comln the sacurity interest granted by this Mrrtgage may be obtained (sach as required by ihe Uniform
ommercial Code), are as stated on the first page of this Morntgage.
RTHER ASSURAMCES; ATTORNEY-IN-FACT, The tcllowing provistons relating to furthc: 3ssurances and
:t'{pmy-ln-fact are a part of this Mortgage. 9e "
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
ang deliver, or will cause 10 be made, executed or deliverer, 10 Lender or to Lender's deelgnge, and when
requested by Lender, cause 10 be filed, recorded, refiled, or reracorded, as the case may be, at such times
_and i sugh offices and places as Lender may deem appropsiate, -3¢ and all such mortgages, deeds of trust,
o " sacurity deeds, security %greemems. financing statements, continugtion statements, insfruments of further
5 : fnur ce, centificates, and other documents as may, in the sole ogin/on of Lender, b "m%"r desirable
g . n order to effectuate, complete, perfect, continue, or pregerve {%J the ctligations of Grantor under the Credit
L agreemem. this Mortgage, and the Related Documents, and (b) the liena une security interests creatad bz this
: gag hereafter acquired by G2anter. Unless prohibited by law or

@ an the Property, whether now owned of
agread to the contrary Lender In writing, Grantor shall reimburée Lands: for all costs and expenses

g ineurrad in connection with the matters referred to in this paragragh.
TR n-Fact, If Grantor fails to do any of the things referred to in the prececing paragraph, Lender ma
kb e GO S, T 0 0 S fe
Arren r's - 8 Dur g executing, de .
fling, recgrd ng? and doing all other things as m{y be necessary %ﬁf desirable, in Lgr.ac;'s @ opinion, 10

accompiish the matters refarred to in the preceding paragraph,

FULL PERFORMANCE. If Grantor pays all the Indabtedness when due, terminates the credit line account, and
otherwise all the obli o%sy?m upon e‘é-’rs:mtor under this Mortgage, Lender shall execute and
deliver to Grantor a sultable gatigfaction of this Mortgage and suitable stat of termination of any ﬂnanc!nﬂ
al Property. Grantor will pay,'

t on file evidentcing Lender's securlty interest in the Rents and the Personal Pro
itted by applicable law, any reasonable termination fee as determingd by Lender from time to time. I,

ap
OWOVer. ment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third , oft
@ !ndebPa ness and therealter Lender is forcad to remit the amount of tha¥ ggyment ( tome%tor's t?ua;ttyee in

ankruptcy or to ang simitar person under anr federai or state bankrggtcy faw or law for the reifief of debtors, (b}
byr n of any judgment, decree or order of any court or administrative body havigF jurisdiction over Lender or
any of er's pr , Or fc) '&r raason of anrhsettlemem orc omise of any claim made by Lender with any
clalmgnt ncludin? without limitation Grantor), the Indebtedness aﬁall be consicered unpaid for the purpose of
enforcement of this Morgage and this Mongage shall continue to be effective or shall be reinstated, as the case
malg be, notwithetanding any cancellation of s Mortgage or of any viote or other instrument or aﬂt.'eemem
gvidericing the Indebtedness and the Property will continue to secure the amount repaid or recovered to 'he same

ved by Lender. and Grantor shall be bound by any

e R A S e R e e e e R R e ad L e L
. T LA SR

exdrem as If that amount never had been originally recei y
‘ judgment, decree, order, settlement or compromise rlating to the Indebtedness or to this Mortgage.
o DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
L under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
5 u@ the credit Ine account, This can include, for example, a falgse statement about Grantor’s income, aseets.
ligbilities, or- any other aspects of Grantor’s financial condition. (b} Grantor does not meet the repayment terms of

B L L
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- {he credit fine account. (CR Grantor's action or inaction adversaly aftects the caliateral for the credit fine account or

Lender's rights in the collateral. This can include, for example, faifure to maintain required insurance, waste or
« destructive use of the dwelling, failure to pay taxes, death of all persans liable on the account, transfer of title or
J sale of the dwelling, creation of a lien on the dwelling without Lender’s permission, foreclosure by the holder of

" anather lien, or the use of funds or the dwelling for prohibited purposes.

~ RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
. Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
. rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its option without notice 1o Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rentz. Lender shall have the right, without notice to Grantor, to take possession of the Property and
callect the dents, l_ncluqu amounts past due and unpaid, and apply the net proceeds, over and Above
Lender’s costs ‘against the Indebtednegs. in furtherance of th_.'s right, Lender may require any tenant or ather
user of the Pronel’y to make payments of rent or use fees directly to Lender. I the Renis are collected by
Lender, then Granlor lrrevocablr designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by terants or other users {0 Lender in response to Lender's demand shall satisfy the obligations for
which the payments ars made, whether or not any proper grounds for the demand existed. Lender may
axercise its rights under thie subparagraph either in person, by agent, or through a raceiver.

Mortgagee in Possession, (ender shall have the right t0 be placed as monﬁagee in possession or to have a
receiver appointed 1o take possassizn of all or any pan of the Property, with the power 1o protect and preserve
the Property, to operate the Proparty praceding foreclosure or 8ale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receaversh!g, against the Indebtedness. Thé
mortgagee In possession or receiver.mav serve without bond if permitted by law, Lender's right to the
appointment of a receiver shall exist’ w'tether or not the apﬁarant value of the Property exceeds the
Indebtedness by a substantial amount. Emplcyrment by Lender shall not disqualify a parson frgm serving as a

receiver.

Judicial Foreclosure. Lender may obtain a judiciai decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. )f permitted by applicable ‘av, Lender may obtain & judgment for any deficiency
iamaining in the Indebtedness due 1o Lender after appiiation of all amounts recaived from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and ieinndies provided in this Mortgage or the Credit
Apreement or available at faw or in equity.

Sale of the Property. To the extent permitted by applicable faw, ‘Grator hereby waives any and ali right to

have the property marshalied. In exercising its rights and remedies, Lender shall be free to seli all or any part
of the Property together or separately. in one sale or by separate sales " Lender shall be entitled to bid at any
public sale an all or any portion of the Property.
Notice of Sale. Lender shall give Grantor reasonable notice of the time &nJ piace of any public sale of the
Persanal Property or of the time after which any private sale or other intendeo disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ter, (10).days before the time of
the sale or disposition.
Waiver; Election of Remedies, A waiver by any party of a breach of a provision or *iis Mortgage shail not
constitute a waiver of or prejudice the party's rights atherwise to demand strict com,:llarfcc with that provision
or any other provision. Elaction by Lender to purgue any remedy shall not exciude pursult of any other
remedy, and an election to make expenditures or take action to perform an obligation of G antor undar this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default-and exercige its
remedies under this Mortgage.
Attorneys' Fees; Expenses. I Lender institutes any suit Or action to enforce any of the terms of thig
Mortgage, Lender shall be entitled to recover such sum as the court may ad{udge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incuried
by Lender that in Lénder's opinion are necessan( at any time for the protection of its Interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and ghall bear intergst
from the date of expenditure untii repaig at the rate provideg for in the Credit Agreement, Expenses covered
by this paragraph include, without limitation, however subject to any limits under apFHcable law, Lender's
aftorneys’ fees and Lender's legal expenses whether or not there Is a lawsult, Including attorneys’ tees for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), af) eals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including toreclasure reportsé surveyors’ reports, and appraisal fees, and titie insurance, to the extent
ermitted by applicable law. Grantor also will pay any court costs. in addition to all cther sums provided by

aw.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimiie ;unlesa
otherwise required by law), and shali be effective when actuaily delivered, or when deposited with & nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first
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L " QFFICIAL SEAL”
s STATE OF J ) GUNDRUN H. LONGORIA

- ) 88 Notary Public, Stete of Hiinois
| ol
. COUNTY OF e e, ) My Commission -E—{P"%

v v
{ Y a e addd ad

MNP

On this day before me, the undersigned Notary Public, personally appeared JOAN C. GASSETT, to me known to
be the individual described in and who executed the Mertgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under mv nand and official seal this ! </ _day ot >.{u ?cff , 19 4 9
By kol Lo A TRogxa Residing st (lolniy ot T 0 60ICY
Notary Public in and for 2a¢ State of v

My commission expires
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