UNOFFICIAL CORY, 40

’ 15004 07 G0 Fage 1 ot 1
- When Recorded Mail To 19298--09-22 10:52:10
NATIONAL LENDING CENTER, INC. Look Courty Kecorder G150
700 W HILLSBORO BLVD, B #204

DEERFIELD BEACH. FL 33441

repared By:
NANCi CURTIS
NATIONAL LENDING CENTER, INC,
700 W HILLSBGRO ALVD, B1 #204
DEERFIELD BEACH, B 33441

—

LOAN NO), 98754354

{Space Apuve This Line For Hocording Duta

MORTGAGE

THIS MORTGAGE ("Securiry Tastrument™) is given on  SEPTEMBER 14 , 1998
The mongagor is  RONALD BOLGEN AND SHEILAH BOLDEN

("Borrower”),
This Securtty Instrument is given to NATIOWAL LENDING CENTER, INC. I)/B/A NLCI

which is organized and cxisting under the laws of (TFESTATE OF FLORIDA » and whose
address is 700 W HILLSBORO BLVD, B1 #204
DEERFIELD BEACH, FL 33441

Borrower owes Lender the principal sum of

("Lender").
FORTY-EICHT THOUSAND AND 00/100

Dollars (U.S. §  48,000.00 ). This debt is evidenced by Boriews:’s note dated the same date as this Security Instrument
("Note"), which provides for monthly payments, with the full debt, if %o paid earlier, due and payable on SEPTEMBER 14,
2013 . This Security Instrument secures to Lender: (a) the repayment e ihe debt evidenced by the Note, with interest, and
all renewals, cxtensions and modifications of the Note: (b) the payment of all othcr sums, with interest, advanced under paragraph
7 to protect the security of this Security Instrument; and (c) the performance of Serrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, 2eant and convey to Lender the following

described property located in  COOK County, IMinois:

SEE ATTACHED SCHEDULE A

GE6T00( [ ~Casil_
EXETER TITLE COMPANY — FILE #
Phone (312) 641-1244  Fax (312) 641-1241

PIan A J0-083/52009
which has the address of 5317 8, BISHOP STREET CHICAGO

[Strom|
Nlinois 60609 {"Property Address”);
{&p Codal
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LOT 40 INBLOCK 1, IN THE SUBDIVISION OF THE EAST 1/2 OF THE EAST 1/2 OF THE
SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 38 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hercafter a part of the propenty. Al replacements and additions shali also be covered by this Security Instrument.
All of the forcgoing is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unenicumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fotlows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principai
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) ycarly taxes
and assessments witich may altain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Froperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (¢) yearly mortzag: insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraza £, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems”.
Lender may. at any time, coll=¢i'gnd hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for orcewer's escrow account under the federat Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U5, § 2601 et seq. ("RESPA™), unless another faw that applics to the Funds sets a lesser
amount. If so, Lender may, a1 any timé, sollect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow llems
or otherwise in accordance with applicable lav.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Fraeral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
liems. Lender may not charge Borrower for holding aid.«plying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Thnds and applicable law permits Lender to make such a charge,
However, Lender may require Borrower 1o pay a one-lime chaspe for an independent real estate iax reporting service used by
Lender in connection with this Joan, unless applicable law provides stherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Boyrowsr any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Fvidds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Futids 2rd the purposc for which each debit to the Funds
was made. The Funds are pledged as additional security for all sums secured by this Security instrument,

If the Funds held by Lender exceed the amounts permitied to be held by applicolte law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. If the zincunt of the Funds held by Lender at any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrowe: in-writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mal.e un the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security [nstrument, Lender shall prompily refund to Borrower any Funds
held by Lender. 1f, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior to iie.ugquisition or saie of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against tite sims secured by this
Security [nstrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Notc; second, to amounts payable under paragraph 2;
third, 1o interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if nol paid in that manner, Borrower shall pay them on time directly (o the
person owed payment. Borrower shalt promptly furnish o Lender all notices of amounts to be paid under this paragraph. Ir
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipis evidencing the payments.

Borrower shatl promptly discharge any licn which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the tien in a manner acceptable to Lender: (b) contests in good faith the lien
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by, or defends against enforcement of the lien in, legal procecdings which in the Lender’s opinion operale to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifving the lien. Borrower shall satisfy the lien or take one or
mote of the actions set forth above within 10 days of the giving of notice,

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the Property
insurcd against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including tloods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier praviding the insurance shall be chosen by Borrower subject to Lender's approval which shall nol
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceplable to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice fo the insurance carrier and Lender.
Lender may makz oroof of loss if not made promptly by Borrower.

Unless Lender ard Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged. if (he restoration or repair is economically feasible and Lender’s security is not lessened. [f the restoration
or repair is not economircly feasible or Lender's security would be lessened, the insurance proceeds shall be appiied to the sums
secured by this Security [ns.ricnent, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance priceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether of ne1 then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shail not extend or postpone
the duc date of the monthly payments referred (o in'paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Propenty is acquired by Lender, Borrowe:'s right to any insurance policics and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lenac: to the extent of the sums sccured by this Security Instrument immediately
prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Proteciion of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrowsr's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Properiy =3 Sorrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, whico-consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are beyond Borrower's control. ‘Brerzwer shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borcetwer shalf be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgrient coukd result in forfeiture of the Property or
otherwise materially impair the lien created by this Sccurity [nstrument or Lender’s security interest. Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causing the action or procezdiip to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's intcrest in the Property or other material impairment
of the Iien created by this Security Instrument or Lender's security interest. Borrower shall'alse-be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to iender {or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but'not 'imited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument i< 0ia leasehold, Borrower
shall comply with all the provisions of the lcase. 1f Borrower acquires fee title to the Property, the leaseieicd-and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Sccurity Instrument, or there is a legal proceeding that may significantty affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, prabate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys' fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inlerest from the date of
disbursement at the Note rate and shall be payable, with intcrest, upon notice from Lender to Borrower requesting payment.
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8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in effect. IT, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effeet, at i cost substantially equivalent o the
cost to Borruwer of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent fitortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becowes available and is obtained. Borrower shall pay
the premiums required (o maintain morigage insurance in effect, or to pravide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement hetween Borrower and Lender or applicable faw,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemration. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or othertaking of any part of ihe Properly, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lenaer:

In the event of a total «aking of the Property, the proceeds shall be applied to the sums secured by this Securily Instrument,
whether or not then due, witaany excess paid to Borrower. [n the event of a partial taking of the Property in which the fair
market value of the Property immrediately before the taking is cqual 1o or greater than the amount of the sums secured by this
Sccurity Instrument immediately veiore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be recacad by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately befure the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shalt be paid to Borrower, In the event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking iz-leas than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or-uricss applicable law otherwise provides, the proceeds shall be applied to the
sums securcd by this Security Instrument whether or-7o* the sums are then due.

If the Property is abandoned by Borrower, or if, after netice by Lender 1o Borrower that the condemnor offers to make an
award or sette a claim for damages, Borrower fails to respot.d (o Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, eitlier .o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2‘or/change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Evicasion of the time for payment or modification
of amortization of the sutns secured by this Security Instrument granted by Lender to‘any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrower or Borrower's successore v interest. Lender shall not be required to
commence proceedings against 2ny successor in intercst or refuse to extend lime for payment or otherwise modify amortization
of the surns secured by this Security [nstrument by teason of any demand made by the origital Borrower or Dorrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and 7greements of this Security
instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject 1o the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secur ity instrument but does
not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Barvower's interest in
the Property under the terms of this Security [nstrument; (i) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Louan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan charges,
and that 1aw is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge

under the Note
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14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by nolice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shal) be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal faw and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicablc Yaw, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 8 Beneficial Interest in Borrower, [f all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercices this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days Fomthe date the notice is defivered or mailed within which Borrower must pay alt sums secured by this Security
Instrument. If Borrowér fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrutien. without further notice or demand on Borrower.

18. Borrower’s Righ: to'Relnstate. If Borrower meets certain conditions, Borrower shal) have the right to have enforcement
of this Security Instrument discantinued at any time prior to the carlicr of: (a) 5 days (or such other period as applicable law may
specify for reinstalement) before salz of the Property pursuant to any power of sale contained in this Sccurity Instrument; or (b)
entry of a judgment enforcing thic Seeurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
would be duc under this Security Tastrunrent and the Note as if no aceeferation had oceurred; (b) cures any default of any other
covenants or agreements; (c) pays all ¢xeepses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable atarneys’ fees: and (d) takes such »ction as Lender may reasonably requirc to assure that the lien of this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Insirument and the obligations secured
hereby shall remain fully cffective as if no acceicrzaion had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.1*ic Notc or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A saie may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due vnder the Note and this Security Instrumem. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Nule. [f there is a change of the Loan Servicer, Borrower will
be given wrilten notice of the change in accordance with paragrapit 14 above and applicable law. The notice will state the name
and address of the new Loan Scrvicer and the address to which paynmicnts should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the piesence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shatl not do, nor allow 2iyone else to do, anyiliing affecting the Property
that is in violation of any Environmenial Law. The preceding iwo sentences sual pat apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that arc generally recognized to be appropriate to normal residential uses
and to maintenance of Ihe Propeny.

Borrower shall promptly give Lender writien notice of any investigation, claim, defnard, lawsuit or other action by any
governmental ot regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [If Borrower lcarns, or is notified by any governmentzi-or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Bo.rower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic o bazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum pravusts, toxic pesticides
and herbicides, volaile solvents, materials containing asbestos or formaldchyde, and radioactive materiais.” As used in this
paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is focated that relate to
health, safety or envirormental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraph 17 uniess
applicable law provides otherwise). The notice shall specify: (a) the defuult; (b) the action required to cure the default;
(¢) a dute, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiciai proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate alter acceleration and the right to assert in the foreclosure proceeding the non-
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existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may forecliose this Security Instrument by judiclal proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of al! sums secured by this Security [nstrument, Lender shall release this Security Instrument
to Borrower.  Borrower shall pay any recordation cosls.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. [f one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security [nsirument as if the rider(s) were a part of this Security Instrument. {Check

applicable box(esH

I:l Adjustable Rate Rider D Condominium Rider E] [-4 Family Rider
D Graduated-Payment Rider D Planned Unit Development Rider D Biweckly Payment Rider
D Balloon Ridcr D Rate Improvemeni Rider I:] Second Home Rider

Other(s) |specify} "EQUITY

BY SIGNING BELOW, Borrower ctepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower ana cecorded with it

Wilnesses: N U /) _
. _ ‘.,
7 ./?u/f /)/ﬂ-/ s {Seal)
‘RONALD BOLDEN Bortowor
e o } o
__;""‘ ‘A, (J_//J’ /;;‘ { -"‘: ):'i“_,f"- Ij' }/ (Scal)
S"é'!AH BOLDEN ' -Borrowor
(Seal)
Bortownt
D\ {Scal)
-Botrowar

{Spaca Batow This Lina Frr Acknowlodgmani] -

STATE OF ILLINOIS, County s8: ¢ au i

I, 4k vrdersignt d . a Notary Public in and for_saidt county and state,

do hereby certify that RONALD BOLDEN AND SHEILAH BOLDEN
. personally known 1o me to be the same person(s) whose name(s) ARE

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this  14TH day of SEPTEMBER , 1998

My Commission expires: f fo.8! a: -

Notary Public

OFFICIAL SEAL
MEL!SSA A, HATTULA

Pratory Publie — Sinla o) 17 ne's
W ’ . ..
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EQUITY RIDER

-, This Rider to Mortgage, Deed of Trust, Sccurity Deed or similar security instrument (hereinafter referred to as "Mortgage™)
-+ is made on this 14TH day of SEPTEMBER 1998, and is hereby incorporated into and shall be deemed to amend
. and supplement the Mortgage of the same date given by the undersigned RONALD BOLDEN, , SHEILAH BOLDEN,

. to secure Borrowers note to NATIONAL LENDING CENTER, INC. D/B/A NLCI. {"Lender”)
" of the same date and covering the property described in the Mortgage as follows:

" SEE ATTACHED SCHEDULE A

In addition 1o the covenants and agrecinents made in the above described Mortgage and Note, the Borrower and Lender further
covenant and agree as follows:

1. In the event of any default under the said Mor.gage and/or Note, interest shall be payable on the whole of the outstanding
principal balance from the date of such default and for e subscquent duration of such default at the highest rate of interest
permitted by law includitg the limitations of the Home Owuecship and Equity Protection Act of 1994,

2. If any other lien, encumbrance or mortgage upon the subject property, whether superior or junior to the lien of this
Mortgage. is detinquent or in default, this Mortgage and the Noie secured hereby shall be in default and the holder of this
Mortgage and Note shall be entitled to enforce all remedics provided ip/this said Morigage and/or Note as well as all other

remedies provided by law.

3. The undersigned does hereby agree to pay all and singular the principal a< tnterest and all other sums of money payable
under the said Mortgage and Note prompily on the due date of each installment, if beir.g.understood and agreed that if said
payment is more than 10 days late, there shall be a late charge of five percent 5 % of the sverdue payment of principal and
interest. The Lender shall be required to give natice to the Borrower prior to acceleration-an< foreclosure

of the subject property, and the Borrower shall have no right ta reinstate or otherwise bring euient the Mortgage and Note
after a period of 30 days has elasped from time of acceleration.

4. If there is any conflict between the provisions in this Rider to Mortgage and those contained in the. above described
Mortgage and Note, the provisions of this Rider to Mortgage shall supercede and control the conflicting pruvisions of the

said Mortgage and Notc.

IN WITNESS WH EREOQ_;hc Borrower has executed this Rider to Morigage and has accepted and agreed to be pound by

the terms, provisions and‘covehants contained hercipabove.

J
/CHJ-"; / /7;(//%44,

WITNESS N RONALD BOLDEN
. /"‘ s - ¥ - 7
Srafie S ) LD )
WITNESS "~ SHEILAH BOLDEN z

WITNESS

WITNESS

I oemety 987543539 BOLDEN
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LOAN NO. 98754359

“For a valuable consideration, receipt of which is hereby acknowledged, the undersigned (herein referred to as "Borrower”)

dereby covenants and agrees that all of the provisions of this Rider shall be and are hereby made an intcgral part of the

Deed of Trust, Deed 1o Secure Debt, Security Deed, Mortgage or similiar Security Instrument attached hereto and intended

10 be dated of even date herewith { hercin referred to as "the atrached Security Instrument™ ) given by borrower to secure
‘Borrower's Note payable to the order of NATIONAL LENDING CENTER, INC. D/B/A NLCI, its successors or assigns ( herein
“seferred (o as "Lender”) and covering the Property hereinafter identified and being more particularly described in the attached
Sccurity Instrument (hereinafier referred 1o as “the Property™).

I. Borrower has herctofore made certain representations in writing to Lender regarding Borrower’s good faith intentions of
establishing., occupying, using and maintaining the Property as the primary residence of Borrower and such representations
were made by Borrower for the express purposes of inducing Lender to rely on the same and to grant to Borrowers the
homeowner loan securesd by the attached Security Mnstrument. Therefore, Borrower daes hereby warrant and represent that
Borrower now occupies the Property as Borrower's principal residence or in good faith will so occupy the Property,
commencing such occupancy. not later than: (a) thirty (30} days after this date or (b) thirty (30) days after the property shal}
first have become ready for ncoupancy as a habitable dwelling, whichever is later.

2. Borrower agrees that the warranty and represemtation set forth in Paragraph 1 hercinabove constitutes an additional
covenant of the attached Security Instauraent and that the Borrower’s failure shall constitute a breach of covenant under the
attached Sceurily tnstrument that shati-catitle the Jender, its successors and assigns, to exercise (he remedlies for a breach
of covenant provided in the attached securi'y *astrument.

DATED: SEPTEMBER 14, 1998 L,.("J/,ll,/,z /]/Jﬂi/’f,\..
RONALD BOLDEN
/ ‘, ,\
‘wm vzl £ el
“SHEILAH BOLDEN

PROPERTY ADDRESS:
5317 8. BISHOP STREET
CHICAGO. II. 60609

STATE OF ILLINOIS

COUNTY OF ___Ceul~

____, & Notary Public in and for said county and staie, do hereby ceniiv-ihal
ONALD BOLDEN, SHEILAH BOLDEN,

'

personally known to me to be the same person{s) whose name(s) (is)(are) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowiedged that (he)(she)(they) signed and delivered the said instrument as
(his)(her)(their) free and voluntary act, for the purposes therin set forth,

Given under my hand and official seal, this 14TH day of SEPTEMBER , 1998.

My Commission expires: yfas/a jZ_M m—'

Notary Public

"’ OFFICIAL SEAL
R PAELISSA A HATTULA
prev ooy public = siate of nols
~nn Exphies April 28, 2001
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1-4 FAMILY RIDER
‘ LOAN NO. 98754359 Assignment of Rents qg‘ﬂm q&‘

THIS 1-4 FAMILY RIDER is made this 14TH day of SEPTEMBER , 19 88,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to

'7 NATIONAL LENDING CENTER, INC. D/B/A NLCI
(the "Lender")

_ of the same date and covering the Property described in the Security Instrument and located at:
' 5317 S. BISHOP STREET
CHICAGO,IL 60609

[Prapanty Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant.and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described in
the Security Instrument, the fol/owing items arc added 1o the Property description, and shall also constitute the Property covered by
the Security Instrument: building ‘mazcrials, appliances and goods of cvery nature whatsocver now or hereafter located in, on, or
used, or intended to be used in connerticn with the Property, including, but not limited 10, thase for the purposes of supplying or
distributing heating, cooling, electricity, gas; waler, air and light, fire prevention and extinguishing apparatus, security and access
control apparatus, plumbing, bath tubs, wate: heaters, water closets, sinks, ranges, sloves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, stormdoois, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinels,
panelling and attached floor coverings now or hercafteiattached to the Property, all of which, including replacements and additions
thereto, shall ke deemed to be and remain a part of tié Fraperty covered by the Sccurity Instrument.  All of the foregoing together
with the Property described in the Sccurity Instrament (oi thé leaschold estate if the Security Instrument is on a leaschold) are referred
to in this t-4 Family Rider and the Security Instrument as vhe "Tvoperty”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW, [orower shall not seck, agree to or make a change in the use of
the Property or its zoning classification, unless Lender has agreed in‘wriiing to the change. Borrower shali comply with all laws,
ordinances, regulations and requirements of any governmental body appticzo!= io the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Botrowersiall not allow any lien inferior to the Security
Instrument to be perfected against the Property without Lender's prior written peymission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss.in 2adition to the other hazards for which
insurance is required by Uniform Covenant 5,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower olherwise agree in writing, the {irs_semtence in Uniform
Covenant 6 conceming Borrower's occupancy of the Property is deleted.  All remaining covenants and cgrcements set forth in

Uniform Coverant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all teases of the Property and all
security deposils made in connection with leases of the Property. Upon the assignment, Lender shal} have the right to modify, extend
or terminate the existing leases and (o execute new leases, in Lender's sole discretion, As used in this paragraph G, the word "lease”
shall mean "sublease” if the Security [nstrumem is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolulely and
unconditionally assigns and transfers t> Lender all the rents and revenues ("Rents”) of the Property, regardiess of 10 whom the Rents
of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees thal each tenant of the
Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given
Borrower notice of default pursuant to paragraph 21 of the Security [nstrument and (i) Lender has given notice to the icnant(s) that
the Rents are to be paid to Lender or Lender's agent, This assignment of Rents constitutes an absolute assignment and not an
assignment tor additional security only.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument /} Form 3170 9/80
Initials ,2 LIFT #3170 1/91
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If Lender gives notice of breach to Borrower: (i} all Rents received by Borrower shall be held by Borrower as trustee for the
benefit of Lender only, to be applied 1o the sums sccured by the Security Instrument; (i) Lender shall be entitled to collect and receive
all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay alt Rents due and unpaid 10 Lender
or Lender’s agents upon Lender's writien demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected
by Lender or Lender's agents shall be applied first 1o the costs of taking contro! of and managing the Property and collecting the
- Rents, including, but not limited to, attorney's fees, receiver's fees, premiums on receiver’s bonds, repair and maintenance costs,
+ insurance premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the Security Instrument;
. (v) Lender, Lender’s agents or any judicially appointed recciver sliall be liable to account for only those Rents aciually received; and
-, {vi) Lender shall be entitied to have a receiver appointed to take possession of and manage the Property and collect the Rents and
. profits derived from the Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking controi of and managing the Property and of collecting
the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender sccured by the Security
Instrument pursuant te Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not and will nol
perform any act that wiuld prevent Lender from exercising its rights under this paragraph.

Lender, or Lender = agents or a judicially appointed receiver, shall not be required to enter upon, take control of or maintain
the Property before or ufier giving notice of default to Borrower. However, Lender, or Lender’s agents or a judicially appointed
receiver, may do so at any ©'mo when a default occurs.  Any application of Rents shall not cure or waive any default or invalidate
any other right or remedy of Lénger. This assignment of Rents of the Property shall terminate when all the sums secured by the

Security Instrument are paid in tuls.

I. CROSS-DEFAULT PROVISION. -Sorrower's default or breach under any note or agreement in which Lender has an interest
shall be a breach under the Security Instrumer and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepls and-ageoes (o the terms and provisions contained in this 1-4 Family Rider.

/J‘/é’“ (Seal)

-Boreower

(Seal)

+Bortowet

(Seal)

-Botrowar

(Seal)

-Borrowet

g&s4aZ08
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