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Instrument Prepared by, , .
Record & Aeturn to
HARRIS SANK BARRINGTON, N.A.
201 8 GROVE AVENUR
SARRINGTON, IL 0010 COFY L0} REVIRGING 3%,
PEruisie TRAM 4078 nGe S en rh g )
I I S A ss:,':... (W}
CROK COUNTY RECRDER
« )
I~ [Space Above This Line For Recording Data) L
MORTGAGE .\
THIS MORTGAGE (“Sezurity instrumaent”) Is given on Auguet 20h, 12 -~ © :
The mongagor ilWﬁW“ 08
TENANLS IN COMMON BUT AS TENAN _ "Borrower*). This Securily Insirument s given to
JARRIS SANK BARRINGTON, NA, , which ia organized
and existing under ihe laws o THR UNIT€p / , and whose address is
P2N10 {"Lendery.
Borrower owes Lender the principal sum &! JaxHundred Thousand and /100 [‘i
Dollars (U.S. $__ 10000000 1 7nis debt is avidenced by Borrower's note dated the same date @
this Security Instrument ("Note*), which provides for-monthly payments, with the full debt, i not paid earlier, d '
and payable on September 15t 2027 ——r . - This Security Instrumant secures 10 Lender: (@) t

repaymen of the debt avidenaed by the Note, with interedt, and all renawals, extensions and modifications of t
Note; (b) the payment of all other sums, with injerest, aCve:ed under paragraph 7 {o protect the securily of |
Security Insttument; and (¢) the performance of Borrower's covenants and agresments under this Secur
instrument and the Note. For this purpose, Borrower does hesesv-morigage, grant and convey to Lender the f
lowing described property located in COQK - County, llinols:

SEE ATTACHED BXHIBIT “A"

T ATge
BOx 370
. .
onotano. L Y465
2ot 2
which has the addrees of 347 COOLIDGR JARAINGTON :
[Birsel} ity
linols sgote- {"Propenty Address");
» Codel lnmals
NOIS Sln,lo Famlly « Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT m 3
FS Form 301 (Maa 10! 7 pages)
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© TOGETHER WITH all the improvemenis now or hersafter erected on the property, and ail easements,
- Bppurtenances, and fixtures now or hereafter a part of the property. ANl replacements and additions shail aleo be
by this Security Instrument. All of the foregoing is referred o in this Securlty Instrument as the "Property™.
‘ RROWER COVENANTS that Borrower is lawiully seised of the estate hereby cotveyed and has the rigit
" to moAgage, grant and convey the Property and that the Property ls unencumbered, except for snoumbrances of
B . reoord, Borrowsr warrents and will defend generally the titie to the Property againet all claims snd demands, sub-
Ject to.any shcumbrances of record.
" 'h-ns SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
Y with ifited variations by juriediction to constitute a uniform security instrument covering resi property.
BV UNIFORM COVENANTS. Bomower and Lander covenant and agres as foliows:
| - 1 Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay
4 :thanhﬂhlwpdolmdHMcnldethbymmwwpmmmmw
e dueunder the Note.
I | Punds for Taxes and insurance, Subject to applicable [aw or to = written waiver by Lender, Borrower
o shall pay to LenZer on the day monthly payments are due under the Note, untll the Note is paid in full, 2 sum
b ("Funds”) for; (@) yeriy taxes and assesemenis which may attain priority over this Security Instrument as a fien on
the Praperty; (b) ysa 1y leasshoid payments or ground rents on the Property, If any; (c) yearly hazard or property
i insurance pramiums; (<) yuarly flood insurance premiums, if any; (e) yearly morigage insurance premiuma, ¥ any;
. and (f):any sums:payable (w 3srower to Lender, In acoordance with the provisions of paragraph 8, in lieu of the
payment of mongage nsuraiz premiums. These ems are calied "Escrow items.” Lender may, &t any time, col-
lect antl hokd Funds In an amour2 not to excesd the maximum amount & lender for a federally relatec morigage
loan mity require for Borrower's esc7ow e~count under the feceral Real Estate Settiement Procedures Act of 1974
28 amended from time to time, 12 U.8.Z. Saction 2001 ol seq. ("RESPA"), uniess another iaw that applies to the
Funds bets a lesser amount. If 3o, Lender ‘nay, at any time, collect and hoid Funds in an smount not (o excesd the
~ lpsaer pmount. Lender may estimate the amuunt of Funds dus on the basis of curent data and reasonabie es-
naleg of expenditures of futiire Escrow items or ot ewise In accordance with applicable taw.
i} Funds shall be hid In an institution who'a: Geposits are insured by a federal agency, instrumentaiity, or
ity (including Lendier, if Londer ia such an institution) s it any Federat Home Loan Sank, Lender shall apply the
#inds fo pay the Escrow Htems. Lender may not charye- Parower for holding and appiying the Funds, annusly
y ihe escrow acoount, or verlfying the Escrow Remiz, Lniess Lender pays Borrower interest on the Funds
i o 3d applicable law permiits Lender to make such a charge. HcwZvr, Lender may require Bormower to pay a one-
%5 % .. Hme charge for an Independent resi estate tax reporting service Leza by Lender in connection with this loan, un-
- less able iaw provides otherwise. Uniess an agreement is m_Ge or applicable law roquires intersst 1o be
paid, Lander shal not be required to pay Borrawer any Interest or earnirgs ¢n the Funds. Borrower and Lender
o May agree in writing, howaever, that interest shall be paid on the Funds. Lzoer shail give to Borrower, without
:" oharge, an annual accounting of the Funds, showing credits and debits to itie “.nds and the purpose for which
I m dwl:.:o the Funds was made. The Funds are plecged as additional seoury ‘s sl sums sscured by this
ument.
the Funds heid by Lender exceed the amounts permitted to be heid by appicab’s-'aw, Lender shail ac-
oount te Barrower for the excess Funds In accordance with the requirements of applicab's L. If the amount of
the Funds held by Lender at any tims is not sufficlent to pay the Escrow lteme when due, Lerua may 80 notity
- Borrowr in writing, and, in such case Borrowsr shall pay to Lender the smount necessar; ‘c make up the
deficlenoy. Bormower shall make up the deficiency In no more than tweive monthly payments, = e der's sole

n payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrowdr any Funds held by Lender. i, under paragraph 21, Lender shail acquire or sell the Property, Lender,
Nti . prior tothe acquisition or sale of the Property, shail apply any Funds heid by Lender at the time of aoquisition or
g $&i0 00 § orecit againet the sums secured by this Securlty Instrument.
i Application of Paymens.  Uniess applicable iaw provides otherwise, all payments received by Lander
Br:  under paragraphs 1 and 2 shail be applied: first, to any prepayment charges dus under the Note; second, 1o
S amounis payable under paragraph 2; third, to Interest due; fourth, 0 principal due; and last, to any iste charges
B due milt the Note.
. | Charges; Liens. Borrowsr shall pay all taxes, assessments, charges, fines and imposttions al-
’ tributable to the Property which may attain priority over this Securlty instrument, and leasehokd payments or

u ground , i any. Borrowsr shall pay these obligations In the manner provided in pacagraph 2, or i not peid in
g Form 3014 990
Ink (page 2 0of 7 pages)
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Loan Number: BAR- 1070002084

Lender's rights In the Property (such as a proceeding in bankruptcy, probate, for condemnation or torisiture or to
enforce laws or regulations), then Lender may do and pey (ar whatever (s necessary 10 protect the vaiue of the
Propsrty and Lender's rights In the Property. Lender's actions may Include paying any sums secured by a lien
which has priority over this Securlty Instrument, appearing in count, paying reasonable attorneys' {ees and entering
on Jho Propenty to make repairs. Although Lender may lake action under this paragraph 7, Lender does not have
to do 8o,

Any amounts disbursed by Lender under this paragraph 7 shall become addttional debt of Borrower sscured
by this A Security (natrument. Unlesa Borrower and Lender agres to other terms of payment, these amounts shall
hear intgrest from the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from
Lender ¢ Borrower requesting payment.

8. Mortgage insurance. Il Lender required morigage insurance as & condition of making the loan
secured by this Securlty Instrument, Borrower shall pay the premiums required to maintain the mortgeage insurance
in elfect. 1, for any reasan, the morigage insurance coverage required by Lender lapses or ceases o be in etfect,
Botrower shal' o0y the premiums required 1o obtain coverage substantially equivalent to the mortgage Insurance
praviously in effec’, at a cost substantiaily equivalent 10 the cost to Borrower of the mortgage Insurance previously
in effect, from an riernate mortgage insurer approved by Lender. It subsiantially squivalent mortgage insurance is
not avallable, Borrov er shall pay to Lander each month & sum equal 1o ona-twelth of the ysarly morigage In-
surance premium being pekd by Borrower whan the insurance coverage lapsed or ceased 1o be in atfect. Lender
wiil accept, use and retain ‘ne;a paymenis as a ioss reserve in liau of morigage Insurance. Loss reserve payments
may no longer be required, o *:ie option of Lender, if monigage insurance coverage (in the amount and for the
period that Lender requires) provized by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums ienuired to maintain mortgage insurance in effect, of to provide & loss raserve,
untit the requirament for mongage insy/ance eds in accordance with any writien agreement belwesn Borrower
and Lender or gpplicable law.

0. Inspection. Lender or its ageni-iray, make raasonable sniries upon and inspections of the Property.
Lender shall give Borrower natice al the time £7ar prior 10 an Inspection specilying reasonable cause for the
ingpection.

10. Condemnation. The proceads of any Jward or claim for damages, direct or consequential, in con-
nection with any condemnation or other taking of ny nant of the Propary, or for canveyance in lisu of
condernnation, ar¢ heredy assigned and shall be pald to Lenrler.

In the svent of a total 1aking of the Property, the procezd= shall be applied to the sums secured by this
Security insteument, whether or nol then due, with any excess paic’ t» Borrower. In the event of a partial taking ol
{he Property in which (\he fair market vaiue of the Preperty Immaciataty Us'ore the laking s equal to or greater than
the amount of the sums secured by this Security (nstrument immedia‘aly atore the taking, uniess Borrower and
Lender otherwise agree in writing, the sums secured by this Security instivinent shatl be reduced by the amount of
the proceeds muttiplied by the following fraction: {a} the lotal amount of the 2urs secured immediately befers the
1aking, divided by {b) the fair market value of the Properly immediately befoie the taking. Any balence shall be
pakd to Borrower. I the even! of a partial taking of the Properly In which the fair mukel value of the Property im-
mediatsly before the taking is iess than the amount of the sums secured immediate’y bifore the taking, uniess
Bareawer and Lender otherwise agree In writing or uniess applicable iaw otherwise proviep, ne procesds shall be
applied ta the suma secured by this Securlty Instrumaent whather or not the sums are then due

It the Praperty is abandoned by Borrower, of if, atter notice by Lender 10 Borrower that tia condemnor offers
to make an award or setlie a claim for damages, Borrower falis 1o respond 1o Lender within 30 osys after the dale
ihe notice Is given, Lender is authorized ta collect and apply the procesds, at its option, either to restoration or
tepair of the Property or to the sums secured by this Security Instrumant, whether or not then dus.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not ex-
tend or postponie the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of
suCh paymenis.

11, Borrowsr Not Releassd; Forbearance By Lender Not a Walver.  Extension of the time for pay-
ment or modification of amonization of the sums secured by this Security instrument granted by Lender to any
successor in interest of Borrowsr shall nat aperate 1o release the liabiity of the original Borrower or Borrower's
successors in interest. Lender shail not be requited Lo commaence procesdings againat any successor in Intereat
or refuse lo extend time for payment or olharwise modity amortization of the sums secured by this Sacurtty
instrument by reason ol any demand mads by the original Borrower or Borrowar's successors (n interest. Any for-
bearance b ¢t in exercising any right or remedy shall not be a waiver of or preciuda the exerclse of any right

Form 3014 /90
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" that manner, Borrower shall pay them on time directly o the person owad payment. Borrowar shall promptly fur-
‘heh 10 Lander af notices of amounts to be paid under this paragraph. If Borrower makas these payments directly,

" UNOFFICIAL COPY

Borrower shalt promptly furnish o Lender receipts evidencing the payments.
" Bbrrowsr shall promptly discharge any lien which has priority over thig Securlty Instrument uniess

‘Botrower: (a) agrees in writing to the payment of the obligation sacured by the en In a manner acceptable to
Lender; (b} contests in good falth the lien by, or defends against enforcemant of the lien in, legal procesdings

which i the Lencier's opinion operate 1o pravent the enforcoment of the llen; or () secures from the hoider of the
Hen an agresment satistactory (o Lender subordinating the lien fo this Securlty Instrument. it Lander determines
that any part of the Property is subject to & lien which may attain priority over this Saourkty Instrument, Lender may

Barrower a notice identilying the lien. Borrowsr shall satisfy the lien or take one or mare of the actions set

- gveBo
bnﬁl‘ovc\wm 10 days of the giving of notice.

Masard or Property insurance. Borrower shail keep the improvements now existing or heresfter
on the Property insured against loss by fire; hazards included within the term “extended coverage® and any

- pther , Ine'uding floods o fiooding, for which Lender raquires insurancy. This insurance shall be main-

tained In the amaura and for the periods that Lender requires. The insurance carrier providing the insurance shail
be chosen by Borrewer subject to Lender's approval which shall not be unreasonably withheld. It Borrower faits to
maintain coverage diueshed above, Lender may, at Lender's option, obtain coverage to protect Lencer's rights in

the P in acoord vy wth paragraph 7.

insurance poficiey i~ rengwals shail be acceptable to Lender and shail inciude a etandard morigage

* olauss; Lander shall have the 7gi to hokd the policies and renewals. (f Lender requires, Borrower ehali promptly

give td Lender all recelpts of peii premiums and renewal notices. in the event of loss, Borrower shall give prompt

10 the Insurance carrer and Lonvie”. Lender may make proof of loss if not made prompily by Borrower,

» Lendler andt Borrowar othutwisz 2Qgree in writing, insurance procsecs shall be appiied to restoration or
fepair ol the Property damaged, ¥ the reitorailon or repair is economicslly feasible and Lender's sacurity is not
lessened. It the restoration or repair is not &coromically feasible or Lender's securty woulkd be lessened, the in-
surande procesds shall bo applied to the sums (errxd by this Security instrument, whether or not then dus, with
any akoess paid to Bomower. If Borowsr abandons e Property, or does not answer within 30 days a notice from
Lender that the insuranoe carrier has offered to settie 4 cluim, then Lender may coliect the insurance proceeds.
Lender may uge the proceeds to repair or resiore the Prop2:y or to pay sums secured by this Sscurlly instrument,
whether or noxthen due. The 30-day period will begin when ir4 Potice is given.

iUniess bender and Borrower otherwiss agres in writing, &r; opofication of procesds o principal shall not ex-

1 't'oridbfpwpbmthuduodmonhommw payments referrad t¢ ¥ f.aragrephs 1 and 2 or changa the amount of

the payments, I under paragraph 21 the Property Is acquired &, Lender, Borrowsr's right to any insurance

poficips and proceeds resutting from damage to the Property prior to the (icquisttion shall pass to Lender to the ex-
tent of the sums securad by this Security Instrument immediately prior to the #5ulsition.

8 Oooupancy, Preservation, Maintenence and Protection of % Property; Borower's Loan

: Loasoholds, Borrower shall ocoupy, establish, and use the Pcperly as Borrowsr's prinoipal

resiiprcs within sixty days afler the axecution of this Socurity instrument and s continue 1o occupy the

Propp'ly a8 Borrower's principal reskience for at least one year after the date of cccuparnvy, uniess Lender other-
wise agrees in writing, which consent shal! not be unreasonably withheld, or uniess exsn.ga)y oircumstances
axiet which are bayond Borrower's control. Borrower shall not destroy, damage or impair the “perty, aliow the
Propanty to deteriorale, or commit wasta on the Property. Borrowsr shall be in defsult ¥ any vadedurs action or
ing, whether civil or orimingl, is begun that In Lender's good taith judgment could result in fatiutture of the

erty or otherwiss materigly impair the lien created by this Security instrument or Lender's ssourity interest.
Borbwer may cure such & default and reinsiate, as provided In paragraph 18, by causing the action or proceeding
to- b dismissed with & ruling that, In Lender's good faith determination, preciudes forfelture of the Borrower's in-
toredl In the Property or other materiad impairment of the lien created by this Security Instrument or Lender's
interest. Borrower shail aiso be in defautt if Borrower, during the loan applicatios: procsss, pave materially

or inaccurate information of statements 1o Lender (or fatied 0 provide Lencder with any material information)

_ In cbnnection with the loan evidenced by the Note, including, but not fimited 10, represantations conceming

Borrower's ocoupancy of the Property as & principal residence. H this Securlty instrument is on a lessehold,
Borrowsr shall comply with all tho provisions of the lesase. 1! Borrower acquires fee title 10 the Property, the
lemsshold and ihe foe titie shail not merge unisas Lender agrees to the menyer in writing,

' 7. Protection of Lender's Rights in the Property.  If Borrower fails to perform the oovenants and
contwned in this Security instrument, or there [s a fegal proceeding that may significantly affeot

Form 2014 /90
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' orremady.

K 12.Yauccouou and Assigns Bound: Joint and Several Liabiiiy; Co-aigners, ™he covenants and
"I agreements of this Securlly Insirument shall bing gng benefit the successors and asaigns of Lender and Borrower,
i Subject to the provisions of paregraph 17. Barrower's Covendnis and agreements shgil be joint and several. Any
4 Borrower who ¢a-aigns this Sscurity Instrumant but daes not execute the Note: (a) is co-signing this Securhy
- Instrument only to mongage, grant and convey that Borrawar's (nterast in the Property under the terms of this

{5 8Qrees that Lencer and any other Borrower may agres to extend, modity, forbear or make 8y accommodationy

‘-( With regard to the terms of this Sacurity insirument or the Note without that Barrower's consent,

: 13. Loan Charges. |t the loan secured by this Security Inatrument ia aubject to a law which sty maxi
mum loan chasges, and that law I8 finally interpreted so that the interest or other loan charges collscted Of 10 be
cailected in connection with the loan exceed the permited imtg, then: (a} ANy such loen eharge shall be recuced
by the amount neceasary 1o raduce the charge to the permitted limit; and (b) any sums already collectad from

ted to the Property Adiiieas or any other address Borrowar designates by notice tg Lender. Any notice to Lender
shait be given by st ciaas mall to Lender's address stated hersin or any other address Lander designatas by
notice {0 Borrower, Any otz provided for in this Securlty instrumen shail be deemed 10 have been given 1o
Borrower or Lander when givan es provided In this paragraph,

18, Governing Law: Severavility. This Securtty Instrument shall ba poverned by federa) law and the jaw
of the jurisdiction in which (he Prope ty is located. In the event that any provision or clause of this Security
Instrument or the Nots contlicts with appii;at I law, such conflict shall nol atfect other provisions of this Seourity
instrument or the Note which can be given (fisxs wihout the conflicting provisian, To this 1S the provisions of
this Securtty Instrument and the Note are declar«i o b Ssverable.

18. Borrower'y Copy. Borrowsr sha)l be ghven dne conformed Copy of the Note and of this Security
insiriment,

12. Transfer of the Proparty or a Beneficlal Interiat in Borrowsr. ) all or any part of the Property or
any iMerest In 1 is sold or transterred (or if beneficial interes 7, Rorrower I8 soid or fransferred and Borrower s
hat & naturel person) without Lender's priar written Cconsent, Lende may, at s option, require immediate payment .
In ull of &ll sums secureg By this Security Jnstrument. However, inis op:ion shal) not be exercised by Lender if ax. a

period of not less than 30 days from the tate the notice is delivered or maligc Wihin which Borrower must pay ali
sums sacured by thig Security instrument. if Borrower fails to pay these sums proar t the axpiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without ‘unthz: notice or demand on

18. Borrower's Right to Relnatate, 1t Borrower meets centain condiions, Borrowe, 2112ii have the right 1o
have enforcement of this Security instryment discontinued at any time prior 1o the sariier ol:{4) S days (or such
other period as applicable law may specity for reinstaternant) batare sale of the Property pursuant 1o any power a!
8alo contained In this Security Instrument: or (b) eniry of & judgment enforcing this Security Insirument. Those
conditions are that Borrowar: (&) pays Lender ail sums which then would be dye under this Security Instrument
and the Note as it no acceleration had occurred; (b) cures any defaylt of any other covenants or agresments; (c)
Pays ail expanses incurred in enforcing thig Security instrumeni, including, but not limited 10, reasanabis attorneys’

cantinue unchanged. Upon reinatateament by Borrower, this Securlty Instrument and the obiigations secyred
hereby shall remain fully elfective a8 if no Bcceleration had occurred. However, this right 1o reinstate shail not
8pply in the case of accaleration under paragraph 17,

19. Sale of Note; Chenge of Loan Service:, The Note or a partia) Interest in the Note (together with this
Security Instrument) may be soid one or more times without prior notice to Borrower. A sale may result in a
change in the entity (knawn as the "Loan Servicer) that coligets manthly payments dus under the Note and this
Security Inst {. There also may be one or more changes of the Loan Servicer unrelpted to a sale of the Note,

Form 3014 o0
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- PR
the eddress to which payments shoukd be mad. The notios will also contain any other information requirsd by

~ spplicgble law.
_ $0. Hezardous Bubstances. Bomauhdimtwuorpmhthnprm.uu.dwow.m. ‘

: wmmwnmmnmowmmmm. Borrower shail not do, Aot aligw anyane else to do,

' ‘mnhhgmmmompenymmnvbmncfwmemuuw. The preceding two sentences shai
not agply 10 the presence, use, of storage on the Property of small quantities of Hazardous Submances that are
omrflvrecomedtoboappropdmtommﬁmmwummtomdmnmwmmpmy.

soanpromwgmunderwmtenmﬂocotwmmtlgu!on.own.domm.maormm-
tion Sy any govemmental or reguiatory agency or private party imvolving the Property and sny Hazardous

. Subslence or Environmental Law of which Borrower has actual knowledge. if Borrower learns, or is notified by any

- goveimental of reguiatory authortty, thet any rsmeval or other remediation of any Hazardous Substance affecting
the Mroperty Is ‘wcessary, Borrower shall promplly take i necesaary remedial actions in aso0rdENce with

Law.
 As used in thie piragraph 20, *Hazardous Substances® are those substances defined a8 tuxic or hazardous

~ substances by Envirorimntal Law and the following substances: gasoline, kerosene, other flammable or toxic
petraleum products, toxc Hasticides and herbicides, volatlie solvents, materiais containing asbestos or format-
o anc racioactive marzae's. As used in this pevagraph 20, "Environmental Law* means faceral laws and laws

dehyd
- gfthis jurisdiction whaere the Prorerly is located that relate {o health, safety or ssvironmentsl protection.

b l.\._, &

PR sy e
A R N A

mpmmummaermlnwum|mwmwb»—

o~

o mmmmmmmmmmumm Lender
k. MbomwmauapmmwmmwwmmMMWM“M
- PN ﬂ,mmwmmm,mmmmwmaumc;mm

e | 22 Relesse, Upon payment of ali sums secured by this Security \nivment, Lender shall reiease this
oo mmmmmcmoto Borrower. Bomower shall pay any recordgisin COstS.

v S 23. Waiver of Homestesd. mmwmmmmmmmwnmmmmmm

. . 24, Riders to this Securtty Instrument. lfomormmrldmmexmnatbraomwmm-
- ded together with this Securtty lnatmm.mwmmwmnmumhmmw; »~all be incorporated
. mwmmmwmmm:ﬂummmmmnmwmumowm)

a5 wefo 8 pa of s Becurty insirument. [Check applicabie box(es)]
- { I Adjustable Rate Fider {7 condominium Fider [ 1-4 Family fcer

' Gracusted Payment Rider L] Planned Unit Development Rider [] Biwesikly Pryment Picier
’ g ; [T Baiioon Rider [ rate Improvement Rider {"] secand Home Rider
£ T otherte) {epechy)

. BY SIGNING BELOW, Borower accepls and agrees 1o the terms and covenants contained in this Securty
; inftrument and in any rider(s) executad by Borrower and recorded with .




 SEE ATTACHED EXHIBIT "A"
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LOT BIGHTEREN -n-----.-.-(l‘)
LOT NINBTBRNessssnsawenu(lf)

IN K,C. THIES' SUBDIVISION OF LOT 65 IN COUNTY CLERK'S
REDIVISION OF PART OF ASARSSOR'S DIVISION OF THR WRST RALYF
{1/2) OF THR NORTHWEST QUARTER (1/6) OF SECTION 1, TOWN 42
NORTKE, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, BXCEPT
TAAT PART OF SAID 65, DENCRIBED AS FOLLOWS: COMMENCING AT
THE NORTHWEET CO Or 10T 88 IN COUNTY CLERK'S REDIVISION
AFCRZSAID, RUNNING THANCE RAST ALONG THE NORTH LINE OF LOT 86,
464 T22T TO THE CENTER CF ROAD; TAENCE RUNNING NORTH ALONG THE
CRNTU 2 ROAD 77 FEET; THENCE RUNNING WEBT PARALLEL WITH THE
NORTH L7J2 OF SAID LOT 88, 384 FERT; THENCE RUNNING SOUTH 77
FEET TC 2 PLAT OF BRGINNING, .

PERMANENT IKDZS NUMBER: 01-01+131-028

TR

£0CQIQy:



1

UNOFFICIAL COPY

[ AR e of




£o4deln Jued

. -~
e

UNOFFICIAL COPY

Loan Number: BAR-107000288-4

al)
L lind P [ Db g
€ : (Seal)
«Eorrower
[Spuce Below This Line For Acknowledgmen)
STATE OF 1.INOIS, COOK County es:
| CARMEN TISBO

o Notary Public in and iursa'd county and state, do heteby certily that

SONNIR P. PENKAVA AND bAYigi . PENKAYA, HIS WIFE AS T fsm\m[ﬂ'r TENANTS OR TENANTS IN
COMMON BUT AS TENANTS nY. THE ENTIRETY

personally known to me to ba ine 82™me persan(a} whose name(s) le/are subscribad to the loregoing Instrumaeni, appeared

delore me this day in person, and sk rviedged thal ha/shethey signed and delivered the sakd instrument as thelr
Iree and voluntary act, for the uses and pu’Ecees therein set forth,

Qiven under my hand and ofticlal seal, this &8, day ol

My Commission expites:

ot

e CARMEN M. TI880
FRiGIAL) MY COMMIBSION EXPIRES
i Apr 18, 1900

»
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Loan No. BAR-107000268-4
ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER [s made this  25th day of August, 1997
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Securlty
Deed (the "Security Instrument™} of the same date given by the undersigned (the “Borrower") {0 secure Borrower's
Adjustiable Rate Note (the "Note") to HARRIS BANK BARRINGTON, N.A
(the “Lender) of the same date and covering the proparty described In the Security Instrument and located at;

247 COOLIDGE BARRINGTON, ILLINOIS 60010-
(Proparty Adcress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BOPAD'VER MUST PAY.

ADDITIONAL >OVENANTS. In addition to the covenanis and agreemenis madae in the Securlty instrumen,
Borrower and Lendar f.riher covenani and agres as foliows:
A. INTEREST RATE AMU MONTHLY PAYMENT CHANQGES

The Note provides for ar initial interest rate of 6.878 %. The Note provides for changes in the
interes! rate and the monthiy-uaymants, as foflows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

Tha interest rate | will pay may ct ange on the lirst day of September, 2002 , and on that
day avery 12th month thereafier. Each da’e ¢ n which my Interest rate could change Is called a “Change Date."

(B) The Index THE INITIAL INDEK (% 5.59

Beginning with the first Change Oate, my 1 terest rate will be based on an Index. The “index* |a the weekly
average yield on United States Treasury securlties rdjuited to a conslant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent index 1ipure available as of the date 45 days beiore each Change
Date Is called the "Current Index."

It the Index is no longer avallable, the Note Holder wili #ii008e & new indax which is based upon comnparable , .
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Belore each Change Date, the Note Holder will calculate my new in.grest rate by adding Twe and Tiwves Quarte
parcentage pointa { 2.780 %) to the Current Index. The Note Hoiiar will then round the result o this addilion
to the nearast one-sighth of ane parcentage point (0.125%). Subject 10 tiva iirits stated in Section 4(0) below, this
rounded amount will be my new Interest rate until the next Change Date.

The Note Holder will then determine the amount of the manthiy payment 1ha( vrouid be sufficiant to repay the
unpaid principal that 1 am expecied 1o owe at the Change Date in full on the maturity Zate at my new intarest rate
in substantially equai payments. The rasult of this calcuiation will be the new amount of my monthly payment.

(D) Limits on interest Rate Changes

The interest rate | am required {0 pay at the first Change Date will not be greater than < 2.9™8 % or less than

Q78 %. Thereafter, my interest rate will never be increased or decreased on sty gingie Change
Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the preceding
twelve months., My interast rate will never be Qreater ihan 12878 %

(€) Eitective Date of Changes

My new Interest rate wil bscome efective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date untli the amount of my monthly pay-
ment ohanges again,

() Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my Inlerest rate and the amount of my
manthly payment bafore the effective date of any change. The notice will include information required by law 10 be
thvln n;:: and aiso the litle and telephone number of a person who will answar any question | may have regarding
the notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mul Freddie Mac Uniform Instrument
GFS Form C003 mait1 /85 (Page 1 ol 2 pages)
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B mml OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unilorm Covenant 17 of the Security Instrument is amended to read as foliows:
TRANGFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. It ail or any part of the

~ Propefty or any Interest in it is soid o transterred (or It a beneficiel interest in Borrower is 80id o transferred and
- Borower is not a natural person) without Lender's prior written consent, Lender may, at its option, require im-

mediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exer-

- olsed by Lender i exercise is prohibited by federal law as of the date of this Security instrument. Lender aiso shall

not exercise this option K: (a) Borrower oauses to be submitied to Lender information required by Lande- to
svailuele the intended transferee as f a new loan were being madle o the traneferes; and (b) Lender reasonably

. _determines that Lender's security will not be impaired by the loan assumption and that the risk of a breach of any

¢o or agreement in this Security instrument is acceptable to Lender.
the extent permitted by appiicable law, Lander may charge a reasonabie fee as & condition to Lender's
conseft 10 the lo%» assumption. Lencier may aiso require the transferee to sign an assumption agresment thet is

" nocepisble to Lahcer and that obligates the transferes to kesp all the promises and agreements mads in the Note

and ln!hh Sacurity Irsivument. Borrower will continue to be obligated under the Note and this Scourtty Instrument

uniess:Lender releasss o Towar in writing.
K Lender exercises i option 1o require immediate payment in full, Lender shail give Bormower notice of

" scoeleration, The notice sivi -ovide a period of not leas than 30 days from the dste the notice is deiversd o

maec within whioh Borrower i'at pay ail sums secured by this Seourity Instrument. If Borrower fails to pay these
sume prior to the expiration of this psiod, Lender may invoke any remedies permiited by this Securty instrument
withou} further notice or demand on Sur:ower.

SIGNING BELOW, Borrower acc ot and agrees (o the terms and covenants oontained in this Adjustable

a (Seal)




