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N, TRUST MORTGAGE
ST A Avondale Prime Loan
S S (Iltinois)
This Mortgage (“Merigage”) is given this  15th day of September , 1998

between FIRST BANK & SCHAUMBURG N/K/A Americalnited Bank

not personally but as Trustee uide: Trust Agrecment dated  10-Feb-1995

and known as Trust Number 951260 under the provisions of a deed or deeds in trust duly 7PC>S
recorded and delivered to said Coinpany (herein "Borrower"), and Avondale Federal Savings Barnk, its

successors and/or assigns, a federally challer:d savings bank, whose address is 900 S. Frontage Road, Suite 120,

Woodridge, linois 60517, (herein "Lender’),

WHEREAS, Borrower and Lender have entered into an Avondale Prime Loan Agreement and
Disclosure Statement {the "Agreement”) dated the saisc daic as this Mortgage, pursuant i which Borrower may
from iime to time borrow from Lender sums which siaib/not in the aggregate oulstanding principal balance
exceed § $55,000.00 (ithe "Maximum Credi? Line") plus interest (finance charges)
on the sums borrowed pursuant to the Agreement, payable at'the rates and at the times provided for in the
Agreement. As provided in the Agreement or after 15-Sep-2008 (the "Expiration Date")
all sums outstanding under the Agreement may be declared duc and payible, together with interest thereon,
unless Lender agrees to extend such Expiration Date. In any event, all winsonts borrowed under the Agreement
plus interest thereon must be repaid by 15-Sep-2008 (the "l'inui Maturity Daie").

TO SECURE 10 Lender the repayment of the indebtedness incurred puisuant to the Agreement,
. (including, without limitation, such future advances as are described in paragrapii 16-hercof) with interest
thereon, the payment of all other sums, with interest thereon, advanced in accordance aereiwith 1o protect the .
security of this Morigage, and the performance of the covenants and agreements of Borrowsr contained herein N
and in the Agreement, Borrower does hereby mortgage, grant and convey to Lender the folloying described

property located in the County of Cook , State of Hlinois:
Legal Description: Sce Exhibit "A" Attached As Page 7.
I TERCOUN
Permanent Index Number:  07-20-113-030 VOL 187 Xp R ESEMW
Which has the address of 109 ASPEN DR
(herein "Property Address”);  SCHAUMBURG 1L 60194-
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referred to as the "Property.”

i

'.:Ii

£ %
£ _ _ g
L _ TOGETHER with all the improvements now or hereafier erecied on the property, and ail casements,

’ rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water

stock, and all Fxtures now or hereafter attached to the property, all of which, including replacements and

J additions thereto, shall be deemed 10 be and remain a part of the property covered by this Mortgage; and all of

e the foregoing, together with said property (or teaschold estate if this Morgage is on a leaschold) arc herein

£

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right (o
mortgage, grant and convey the Property, that the Property is unencumbered with the exception of thase items, if
any, listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the
Property, anc.that Borrower will warrant and defend generally the title to the Property against ail claims and
demands, sutiset to any mortgages, encumbrances, declarations, easements or restrictions listed in a schedule of
exceptions to zovsrage in any title insurance policy insuring Lender's interest in the Property or of record on the

date hereof,

COVENANT S~ Borrower and Lender covenant and agree as follows:

i.  Payment of Principat-and Interest. Borrower shall promptly pay when due without setoff, recoupment or
deduction, the principal of and irtereston the indebtedness incurred pursuant to the Agreement (including future
advances), together with any fees and charpes as provided in the Agrecment.

2. Application of Paymenis. Unless applicable law provides otherwise, all payments received by Lender

under the Agreement and paragraphl herect shall be applied by Lender [irst in payment of any advance made by

Lender pursuant to this Mortgage, then ta fees ard charges and interest payable pursuant to the Agreement, then

. to the principal amounts outstanding under the Agrzement.

o 3. Charges; Liens. Borrower shall promptly pay ef canse to be paid all taxes, assessments and other charges,

L fines and impositions atiributable to the Property whii may altain & priority over this Mortgage, and leaschold

payments or ground rents, if any, including all payments due under any mortgage disclosed by any title insurance

s policy insuring Lender's interest in the Property or of reccid on the date hereof. Borrower shall, promptly
furnish to Lender all notices of amounis due under this paragraph and receipts evidencing such payments.
Borrower shall prompuly discharge any lien which has priority cvcr this Mortgage, except for the lien of any
mortgage disclosed by the title insurance policy insuring Lender’s intetest 1a.the Property or of record on the
date hereof; provided, that Borrower shall not be required to discharge any.sich bien so long as Borrower shall
agree in writing to the payment of the obligation secured by such lien in a minfier-acceptable to Lender, or shall
in good faith contest such lien by, or defend enforcement of such lien in, legalyvecoedings which operate to
prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

, 4, Hezard Insurance. Borrower shall keep the improvements now existing or nereafier erccied on the
Property insured against loss by fire, hazards included within the term "cxtended covecage. ' and such other
hazards as Lender may require and in such amounts and for such periods as Lender may require; provided, that
Lender shall not require that the amount of such coverage exceed that amount of coverage requiréd(o pay the
sums secured by this Mortgage and any other mortgage on the Property.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval of
Lender; provided, that such approval shall not be unreasonably withheld, All premiums on insurance policies
shall be paid in a timely manner when due.

All insurance policies and renewals thercof shall be in form acceptable to Lender and shall include a
standard mortgage clause in favor of and in form acceptable to Lender. Upon request of Lender, Lender shall
have the right to hoid the poficies and renewals thereof, and Borrower shall promptly furnish to Lender all
renewal notices and all receipts of paid premiums. In the event of loss, Borrower shall give prompt notice to the o
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower. :
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration of repair of the Properly damaged, provided such restoration or repair is cconomically feasible and

‘the security of this Mortgage is not thereby impaised. If such restoration or repair is not economically feasible

or if the security of this Morlgage would be impaired, the insurance proceeds shall be applied to the sums
secured by this Mortgage, with the excess, if any, paid to Borrower. If the Property is abandoned by Borrower,
or if Borrower fails to respond to Lender within 30days from the date netice is mailed by Lender to Borrower
that the insurance carrier offers to sestle a claim for insurance benefits, Lender is authorized to collect and apply
the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by
this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principal
shall not extend or postpene the due date of any payments due under the Agreement, or change the amount of
such payment. If under paragraphl7 hereof the Property is acquired by Lender, all sights, title and interest of
Borrower in‘and to any insurance policies and in and to the proceeds thereof resulting from damage to the
Property prior 15-the sale or acquisition shall pass 10 Lender to the exient of the sums secured by this Mortgage
immediately price i such sale of acquisition.

S.  Preservatior and Maintenance of Property; Leaseholds, Condominiums; Planned Unit Developments.
Borrower shail keep (tne Property in good repair and shall not commit waste or permit impairment or
deterioration of the Propertv-and shall comply with the provisions of any lease if this Mortgage is on a leasehold.
If this Moitgage is on a unit i a condominium or a planned unit development, Borrower shall perform ail of
Borrower's obligations under the declaration or covenants creating or governing the condominium or planned
unit development, the by-laws and regulations of the condominium or planned unit development, and constituent
documents. If a condominium or planncd urit development rider is executed by Borrower and recorded together
with this Mortgage, the covenants and agiecinznts of such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of (s iMortgage as if the rider were a part hereof.

6.  Proteciion of Lender’s Security. If Borrov/ar-fails (o perform the covenants and agreements contained in
this Mortgage, or if any action or proceedings is comaenced which materially affects Lender's interest in the
Property, including, but not fimiled 10, any proceeding bronght by or on behalf of a prior mortgagee, eminent
domain, insolvency, code enforcement, or arrangements orpraceedings involving a bankrupt or decedent, then
Lender at Lender's option, upon notice (o Borrower, may mabe such appearances, disburse such sums and take
such action as is necessary to protect Lender's interest, including -ovs not limited to, disbursement of reasonable
attorneys' fees and entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to this pavagraph 4, with interest thereon, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Poriower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender o Borrower requesting payment
thereof and shall bear interest from the date of disbursement at the rate payable forr time to lime on outstanding
principal under the Agreement. Nothing contained in this paragrapht shali require Lender (o incur any experse
or take any action hereunder,

7. Inspection. Lender or its agents may make or cause to be made reasonable entries upon a1d inspections of
the Property, provided that Lender shall give Borrower notice prior to any such inspection specilyiug reasonable
cause therefor related to Lender's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direet or consequential, i» runnection
with any condemnation or other taking of the Property, or part thereof, or for conveyance us lieu of
condemnation, are hercby assigned an shall be paid to Lender. In the event of a total or partial taking of the
Property, the proceeds shall be applied to the sums secured by ihis Morigage, with the excess, if any, paid to
Borrower.

if the Property is abandoned by Borrower, or if after notice by Lender to Borrower that the condemnor
offers 1o make an award or settle a ctaim for damages, Borrower fails to respond to Lender within 30days after
the date of such notice mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, either
lo restoration or repair of the Property or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such appiication of proceeds to principal
shal] not extend or postpone the due date of any payment due under the Agreement or this Mortgage or change
the amount of such payment.

L b
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--‘:] 9. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums
¥ secured by this Mortgage or any other term of the Agreement or this Morigage granted by Lender to any
successor in interest of Borrower shall not operate to release, in any manner, the liability of the original
Borrower and Borrower's successors in interest, Lender shall not be required to commence proceedings against
; such successor or refuse to extend time for payment or ctherwise modify any term of the Agreement or this
i Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest,
~3 10.  Forbearance by Lender not a Waiver. Any forbearance by Lender in exercising any right or remedy
i under the Agreement or hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude
the exercise of any such right or remedy. The procurement of insurance or the payment of taxes or other liens
or charges by Lender shall not be a waiver of Lender's right to acceierate the maturity of the indebtedness
secured by this Mortgage.
11, Remzdies Cumulative. All remedies provided in this Mortgage are distinct and cumulative 1o any other
right or vemcdy under this Mortgage or afforded by law or cquity, and may be cxercised concurrently,
independentl; orzuccessively,
12, Successvrs wid Assigns Bound; Joint and Several Liability; Captions. The covenamts and agreements
herein contained sha'’ bind, and the rights hereunder shall inure to the respective successors and assigns of
Lender and Borrower.- Al sovenants and agreements of Borrower shall be joint and several, The captions and
headings of the paragraplis of this Mortgage are for convenience only and arc not to be used to interpret or
define the prov’ ions hereut,
13, Notice. Except for any notice required under applicable law to be given in another manner, (a)any notice
1o Borrower provided for in this Mor'gage shall be given by mailing such notice by regular, first class mail,
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to
Lender as provided herein, and (b)any no.der to Lerder shall be given by certified mail, return receipt requested
to Lender's address stated herein or to such.eipzr address as Lender may designate by notice o Borrower as
provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or
Lender when given in the manner designated herein,
14, Governing Law; Severabiliry. This Mortgage skall be governed by applicable federal law and the law of
the State of Illincis. In the cvent that any provision or clause-of this Mortgage or the Agreement conflicts with
5 applicable law, such conflict shall not affect other provisions-of .his Mortgage or the Agreement which can be
given effect without the conflicting provisions, and to this end the'provisions of the Mortgage and the Agreement
' are declared to be severable.
15.  Borrower's Copy. Borrower shall be furnished a conformed copy of the Agreement and of this Morigage
. at the time of execution or after recordation hereof,
;o . 16, Revolving Credit Loan. This Mortgage is given to secure a revolving sredit loan, and shall secure not
b only presently existing indebtedness under the Agreement but also future advances, whether such advances are
obligatory or made at the option of the Lender, or otherwise, fo the Expiration Date ur as may be extended by
Lender provided that in no event shall the Expiration Date be extended beyond 20years irota the date hereof,
(and nothing herein obligates Lender to grant any such extension) and any amounts (including 09 extension) shall
apply to the same extent as if such future advances were made on the date of the execution «1 s Mertgage,
although there may be no advance made at the time of execution of this Mortgage and although thare may be no
indebtedness secured hereby outstanding at the lime any advance is made. The lien of this Mortguge shall be
valid as to all indebtedness secured hereby, including future advances, from the time of its filing for record in the
recorder's or registrar's office of the county in which the Property is located. The total amount of indebtedness
secured hereby may increase or decrease from time to time, bul the total unpaid balance of indebtedness secured
hereby (including disbursements which the Lender may make under this Mortgage, the Agreement, or any other
document with respect thereto) at any one time outstanding shall not exceed one hundred fifty percent of the
Maximum Credit Line, plus interest thereon and any disbursements made for payment of taxes, special
assessments or insurance on the Property and interest on such disbursements (all such indebledness being
hercinafter seferred to as the "mavimum amount secured hereby ")
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This Mortgage shall be valid and have priority over all subsequent liens and encumbrances, including statutory
liens, excepling solely taxes and assessments levied on the Property, 10 the exient of the maximum amount

“secured hereby.

(7.  Termination and Acceleration, Lender at its option may terminnte the availability of loans under the
Agreement, declare all amounts owed by Borrower to Lender under the Agreement to be immediately due and
payable, and cnforce its rights under this Mortgage if (a) Borrower [ails (o make any payment due under the
Agreement secured by this Mortgage, (b) Borrower acts or {ails t act in a way that adversely affects any of the
Lender's security for the indebiedness secured by this Mortgage, or any right of the Lender in the Property or
other security for the indebtedness secured by this Mortgage, or (c} any application, signature, information or
statement furnished by Borrower to the Lender or to others in connection with the transactions contemplated by
the Agreement is found to be materially faise. The Lender's security shall be presumed to be adversely affected
if (a) all or any part of the Property or an interest therein is sold, transferred, cncumbered, or conveyed by
Borrower witiiont Lender's prior writien consent, excluding the creation of a lien or encumbrance subordinate ta
this Mortgage; (b) Borrower fails to comply with any covenant or agreement in this Mortgage or the Agreement.
If it becomes necessary to enforce or foreclose this Mortgage including by judicial proceeding, Lender shall be
entitled to collect ali-e:penses of collection, enforcement and foreclosure, including but not limiled to reasonable
attorneys' fees, court costs and costs of documentary evidence abstracts and title reports.

18.  Assignment of Rentc; Apnointment of Receiver; Lender in Pessession. As additional sccurity hereunder,
Borrower hereby assigns 10 Lender-the rents of the Property, provided that Botrower shall, prior io acceleration
under paragraph 17 hereof or abandorinent of the Property, have the right to collect and retain such rents as they
become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, and at any time prior 10
the expiration of any period of redemptior. feilnwing judicial sale, Lender, in person, by agent or by judicially
appointed receiver, shall be entilled to enler upor.. ake possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first
to payment of the costs of management of the Prop:rty and collection of rents, including, but not limited to
receiver's fees, premiums on receiver's bonds and reasonavle attorneys' fees, and then to the sums secured by
this Mortgage. Lender and the receiver shall be liable to accaunt only for those rents actually received.

19.  Release. Upon payment of all sums secured by this Morigage and termination of the Agreement, Lender
shall release this Mortgage without charge to Borrower. Lender skail pay all costs of recordation, if any. To the
full extent allowed by the provisions of applicable law, Borrower heccoy waives any and all rights of redemption
from sale under any order of foreclosure of this Mortgage on behalf of (he Borrower, the Borrower's cstate and
all persons beneficially interested therein.

20.  Waiver of Homestead. Borrower hereby waives all rights of iomestead2seption in the Property.

IN WITNESS WHEREOF,

FIRST BANK OF SCHAUMBURG N/X/A AmericaUnited Bank

under Trust Agreement dated  10-Feb-1995 and known as Trust Number 351260

not personally but as Trustee aforesaid has caused these presents to ‘v signed by

its Assistant Trust 0fficer and its__ Corporate scal) to be

hereunto  affixed and  atested by ils_Assistant Secretary this__15:5, day

of Septem}et , 1?38 Tt\i.“: in;atr};ﬂ)ﬁ;f:_f i axecutod by AMERICA UNITED RANK
(\‘}( /) , / v ?.‘f[;tTriin.ﬂ1L_,'L’~H:‘.1Nﬁtf‘ USA nat parsanally bui toluly a3

: Ll D XL Mt at e S rustes as afonessid. Mbcovenants and conditions

By‘ 7/,_’{:7{’1{' l','L(,‘,’i.... et t',,‘ ?:;‘fﬁ?, PP Lj-'*iﬂ'l'lvncrl herennader hy ;\[,',;L"_T_mgf\ U;ﬂ-ﬁggdég\m( LC:\,%O

Vs /’“' m:étb; COM‘PAN'*‘.SSAdar:e undertaken by it sololy as
. ‘ &% atoresaid and not individ: i 3
Title: _A:S,gisyﬁgg.?_gy_s_!:.p.ffi_c_g}-___ e S S fiabilily Shi\gl be asserlod (.fbene:,\;E?rézgﬁjé"fggﬁ,ﬁfrs°”"l

AMERICA UNITED BANK AND TRUST COMPANY USA
ﬁ&mson of any af the covenants, stalements,

Auest: et e oeeeet e entations, or warranties conlalned In this instrument.
By: o

Tile:  Assistant Secretary .
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n  STATEOF Illimeis . )
g B ) 8§
4 BOUNTY OF Cook )
;3" I, the undersigned, a Notary Public in and for said county and statc aforesaid, do hereby certify
i that_Jeaneen Berkowitz and Marsha Johnson the
Asst. T.0. & Asst. Secy. of said AmericaUnited Bank the
I11inois banking cerporation who
- are personally known to me o be the same persons whose names are subscrived te the foregoing instrument as
4 such Asst,. Trust Officer and _Asst. Secretary appeared before
me this dzay inperson and acknowledged that they signed and delivered the said instrument as their own free and
volunlary act.of eaid Asst. Secretary as custodian of the corporate , seal of
said did affix rue-seal of said Tllinois corporation , to said iestrument of said
Americalmited Drak » Trustee as aforesaid, for the uses and purposes therein st forth,

rial ceal this 15th _1oth dayof September 1998

*. My Commission Expires: _// [ 5¢ 7/ ?S/

"OLFF!C]AL SEAL™ ¥
. YNETTE R. DUFF

4N0 TARY PUBLIC STATE oF niwors <
[ cmmissmn Exlres1T/22!98

‘-...,..J".

Givpg under iy hand and 1

Q—\p

This instrumeni is executed by
as Trustee, not individually or personally, but solely as Trustes as aforesaid, in the exercise of the power and
authority conferred upon and vested in them as such Trustee, wd it is.expressly understood and agreed that
nothing herein coniained shall be construed as creating any liability on Trustee personally to pay and
indebledness arising or accruing under or pusuant to this instrument, or ‘u-uerform any covenant, undertaking
represeniation or agreement, either cxpress or implied, contained in this instramcit, all such personal liability for
Trustee, if any, being expressly waived by each and every person now or hereaficr cldiming any right under this
instrument.

This Instrument Prepared by and should be returned to;

Avondale Federal Savings Bank
900 S Fromage Read

(‘r\
el
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Z PROPERTY TAX NUMBER(S): 07-20-113-030 VOL 187 /

) PROPERTY ADDRESS: 109 ASPEN DR

1 SCHAUMBURG L 60194

’;j?i‘ LOAN NUMBER: 1500050018785

" _

i LEGAL DESCRIPTION:
N LOT 305 IN STRATHMORE SCHAUMBURG, UNIT FOUR, BEING A SUBDIVISION OF PART OF THE
. NORTHWEST QUARTER OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
% PRINCIPAL MERIDIAN, ACCCRDING TO THE PLAT THEREOF RECORDED APRIL 25, 1969 AS

DOCUMENT 20822190,IN COOK COUNTY, {LLINOIS.

)7“
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