UNOFFICIAL COP&a+sza

1090/0048 08 CO% Fage ! of 10
1998~09—22 13:32:00
Ceok County Recorder 3550

L

SEANT
rna ks

i

T
b e 1

.

i

e TR R
i

HE

1
- B

Preparcd by: CF WHER KELxned e T

A0 Bl
il Br Nl Wffg? _%L%n 5 ~
95 -2%

-7 MORTGAGE

THIS MORTGAGE ("Sccurity [nstrucia”) is given on - September 16, 1398 . The morpagor is
CRYSTAL BAGBY AN UNMARRIED WOMAN

("Borrower"). This Security Instrument is given 1o ASSTURANCE MORTGAGE CORPORATION OF AMERICA

]

which is organized and existing under the laws of MASSACHUSEITS . and whose
address is 20 BLANCHARD ROAD, BURLINGTON, MA 01803

(“Lender). Borrower owes Lender the principal sum of
FIFTY SIX THOUSAND TWO HUNDRED FIFTY and NO/100

Dollars (U.S. $56,250.00 ).

This debt is evidenced by Borrower's note dated the same date as this Secyrity Instrument {"Note"), which provides for
monthly payments, with the fisll debt, if not paid carlier, duc and payable on Octeher-01, 2028
This Security instrument sccures (o Lender: (a) the repayment of the debt cvidenced by the Note, with interest, and all reucw'mls
extensions and medifications of the Note; (b) the payment of all other sums, with interest ndvanced under paragraph 7 to
protect the security of this Sceurity [nstrument; and (c) the performance of Borrower's covenapis-and agreements nnder this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and conyey ‘o Lender the following
described property located in COCK County, Hlinois:
SEE EXHIBIT A ATTACHED HERETC AND MADE A PART HEREOF.

Parcel 1D #;

wmch s the address of 14724 SOUTH CENTER {Street]
[ciy), (llinois 60426 [4ip Code] ("Property Address");

Is

3LL1N ingle Family- FNMAJFHLMC UNIFORM

iniliats; INSTRUMENT Form 3014 9/90
@m-GR(ILi {98081 05 Amanded §/96

Page 1 al 6 VMP MORTGAGE FORMS - (60015217201
MFIL3112 Ap#: 1031006785




UNOFFICIAL COPY




UNOFFICIAL COP8s45853

TOGETHER WITH all the impravements now or hereafter crected on the property, and all casements, appurtenances, and
fixtures now or hercafter a pant of the property. All replacements and additions shail also be covered by this Sccurity
Instrument. All of the foregoing is referred to in this Sceurity Instrument as the "Property,”

BORROWER COVENANTS that Borrawer is lawlully seiscd of the estale hereby conveyed and has the right to mertgage,
grant and convey Lhe Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower wartants
and will defend generally the title to the Property against ali claims and demands, sulxject {0 any encumbrances ol record,

THIS SECURITY INSTRUMENT conbines uniform covenanls {or national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to o written waiver by Lender, Borrower shalt pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leaschold payments
or ground rents srethe Property, if any: (c) yearly hazard or preperty insurance premiums; (d) yearly flood insurance premiums,
H any, (¢) yearly wortgage insurance premiums, if any; and (f) any sums payable by Borrower o Lender, in accordance with
the provisions of paragraph.8, in licu of the payment of mortgage insurance premiums. These itemss are called "Escrow liems.”
Lender may, at any lime,-<rilect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may requits for Borrower's escrow account under the federal Renl Estale Scttlement Procedures Act of
1974 as amended from time to ticne, 12 U,S.C. Section 2601 et seq. ("RESPA"), unless another L that applies to the Funds
sets a lesser amount. If so, Lendss may. at any time, collect and held Funds in an amount not to exceed ihe lesser amount,
Lender may estimate the amount of Finds 7uc on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or olherwise in accordance swith 2pnlicable law.

The Funds shall be held in an institwion whose deposits are insured by a federal agency, instrmnentality, or entity
(including Lender, if Lender is such an institutio®) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow ltems. Lender may noi charge Borrower for ho.diog and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrowcr interest on the Funds and applicable taw permits Lender (o make such
a charge. However, Lender may requirs Borrower 1o pay a/one-time charge lor an independent real estate tax reporting service
used by Lender in connection with this loan, unless appiicakic law provides othenwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be vagared to pay Borrewer any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interesisbuidbe paid on the Funds. Lender shall give (o Borrower,
without charge, an amnual accounting of the Funds, showing credils an4 riebits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional sccurity/fur all sums secured by this Security Insirument.

If the Funds held by Lender cxceed the amounts permitted to be held by applizable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If Gie‘emount of the Funds held by Lender al any
time is not sufficicnt to pay the Escrow Items when due, Lender may so notify Boniowerin writing, and, in such case Borrower
shafl pay to Lender the amount necessary to make up the deficiency. Borrower shall ke up the deficiency in no more than
twelve monthiy payments, at Lender's sole discretion.

Upon payment in full of all sums sceured by this Security Instrument, Lender shall promztly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prirr to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit zgaist the sums secured by
this Sccuriky Instroment,

3. Application of Payments. Unlcss applicable law provides otherwise, all payments received by LeadCr inder paragraphs
1 and 2 shal! be applied: first, to any prepayment charges due under the Note; sccond, Lo amounts payable under paragraph 2,
third, to interest due; fourth, to principal due; and last, to any latc charges duc under the Note.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propenty
which may attain priority over this Securily Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time directly
to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this paragraph.
Il Borrower makes these payments dircetly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the paymeat of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from Lhc holder of the lien an agrecrment satisfactory o Lender subordinating the Jj
this Sccurity Instrument. I Lender determines that any parl of the Propenty is subjec! 1o Hen which may attiin prion
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- % this Security Instrument, Lender may give Barrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
“imore of the actions set forth above within [0 days of the giving of notice.
& 5. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hereafler erecled on the
4Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
Lxfloods or Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
o-that Lender requircs, The insurance carrier providing the insurance shall be chosen by Borrower subject lo Lender's approval
£ywhich shall not be unrcasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
i_;foplion. obtain coverage lo proicct Lender's rights in the Property in accordance with paragraph 7.
= All insurance policies and rencwals shall be acceptable (o Lender and shall include a standard moriguge chivse. Lender
=“shall bave the right to held the policics and rengwals. I Lender requires, Borrower shall promplly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender.
t.ender may make proof of loss il nat made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 16 restoration or repair of the
Property damaged, ifthe restoration or repair is cconomically feasible and Lender's security is not lessenedl. 11 the restoration ot
repair is not econunically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Security-instrument, whether or not then due, with any excess paid to Borrower. Il Borrower abandons the
Property, or does not answri-wwithin 30 days a notice from Lender that the insurance carrier has olfered to seitle a claim, then
Lender may collect the inswinace proceeds. Lender may use the procceds to repair or restore the Property or 10 pay sums
secured by this Security [nstruviers, ahether or not then due. Tiie 30-day period will begin when the notice is given,

Unless Lender and Borrowe! cibenwise agree in writing, any application of procecds 1o principal shall not extend or
postpoenc the due date of the moniiuy pavments referred to in paragraphs 1 and 2 or change the ameunt of the payments. If
under paragraph 21 the Property is acquirnd %y Lender, Borrower's right 1o any insurance policics and proceeds resulting {rom
damage to the Property prior to the acquisition siia!l pass to Lender to the extent of the sums secured by this Security Instrument
imincdiately prior to the acquisition.

0. Occupancy, Preservation, Maintenarce aud Protection of the Property; Borrower's Loan Application;
Leaschalds, Borrower shall occupy, establish, and use Viwe/Property as Borrower's principal residence within sixty days after the
execution of this Security Instrument and shall continug (¢ occuny the Property as Borrower's principai residence for at Icast one
vear after the date of occupancy, unless Lender othenwise agrees in writing, which consent shall not be unreasonably withheld,
or unless exienuating circumstances exist which are beyond Bopoveer's control. Borrower shall not destroy, damage or impair
the Property, allow the Properly to deteriorate, or commit wastc on'th2 Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lenecr's pood faith judgment could result in forfeiture of ihe
Property or otherwise materially impair the lien created by this Security Fashoument or Lender's security interest. Borrower maty
cure such a default and reinstate, as provided in paragraph 18, by causing-tue actinn or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borroiver's interest in the Properiy or other material
impairment of the licn created by this Security Instrument or Lender's sccurity #itzrest. Borrower shall also be in default if
Borrower, during the loan application process, gave nuterially false or inaccurate intorraiion or statements to Leader (or failed
to provide Lender with any material information) in connection with the loan evidenced 4 the Nole, including, but not limited
lo, representations concerning Borrower's occupancy of the Property as a principal residence. W this Security Instrunienl is on a
leaschold, Borrower shall comply with all the provisions of the lease. Il Borrower acquires fectitle 1o the Preperty, the
feaschold and the fee title shall net merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. Il Borrower f4ils to perform the covenants and-aprcemncnts contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righis in tie Property (such as a
procceding in bankrupicy, probate, for condemmation or forfeiture or to enfarce laws or regulations), then (werder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums securcd by a lien which has priority over this Sccurily instrument, appearing in court, paying
reasonable atlorneys' fees and cntering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
datc of disbursement at the Note rate and shall be payable, with interest, upen notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance as o condition of making the loan secured by thicsa?curity
Instrument, Borrower shall pay the premiuins required to mainiain the morigage insurance in effect. If, for any rcaehn, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums r’éq d to

-
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obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate morlgage insurcr approved by Lender. If
substantially equivalent marigage insurance coverage is not available, Borrower shail pay to Lender cach moanth a sum equal to
one-twelfth of the yearly mortgage insurance premiwm being paid by Borrower when the insurance coverage lapsed or ccased lo
be in effect. Lender will accept, use and retain (hese payments as a loss reserve in licu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becoines available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ¢nds in accordance with any written sgreemient between Borrower and Lender or appticable law.

9. Inspection. Lender or its agent may make reasonable ealries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior {0 an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lendar,

In the event of a-otal taking of the Property, the procecds shall be applicd 1o the sums secured by this Sccurity Instrument,
whether or not then gue,~with any excess paid to Borrower. [n the event of a partial taking of the Property in which the fair
market value of the Property-immediately before the taking is equal to or greater than the amount of the sums secured by this
Security [nstrument immedisielv-belore the taking, unless Borrower and Lender othenwise agree in writing, the sums secured by
this Sccurity Instrument shall-seteduced by the amoumt of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immedizntely before the taking, divided by (b) the fair market vidue of the Property immediately
before the taking, Any balance shail be raid to Borrower. In the cvent of a panial taking of the Property in which the fair
market value of the Property immediatciy betsie the taking is less than the amount of (he sums sccured immediately before the
taking, unless Borrower and Lender otherwise 2gee in writing or unless applicable law othenwise provides, the proceeds shall
be applicd to the sums secured by this Security Insirument whether or not the sums are then duc,

If the Property is abandoned by Borrower, ol if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails 1o/ rospond to Lender within 30 days after the date the notice is given,
Lender is autharized to collect and apply the proceeds, «t 15 option, cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower othenwise agree in wriling, i application of proceeds to principal shall not extend or
pastpone the due date of the monthly payments referred to in parageephs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a W piver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in inlerest of Borrower shall
not opetate to release the liability of the original Borrower or Borrower's.enccessors in interest. Lender shali not be required (o
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand mads by the original Borrower or Borrower's
successors in interesl, Any forbearance by Lender in excreising any right or remed: sisll not be o waiver of or preclude the
cxcreise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowe: who co-signs this Security
Instrument, but docs not execute the Nate: (a) is co-signing this Security Instrument oaly 1o morigage. grant and convey thal
Borrower's interest in the Property under the terms of tiis Security {nstrument; (b} is net personally oblipuied 10 pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any othier Borrower may agree (o extenw; siwodify, forbear or
make any accommodations with regard 1o the terms of this Sccurity Instrument or the Note withoul that Borrower's consent.

13, Loan Charges. [f the loan secured by this Security Instrument is subject to a law which sets maximum foan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
foan excecd the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary {o reduce the charge
to the permitted limit, and (b) any sums already coliccted from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to muke this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as o partial prepayment without any
prepayment charge under the Note.

14, Notices. Any noticc to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by [irst class mail untess applicable law requires usc of another method. The notice shall be dirccted to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class/ npil o

/\-
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Lender's address stated herein or any other address Lender designates by notice 1o Borrower, Any notice provided for in this
Sccurity Instrument shalt be decmed 1o have been given (o Borrower or Lender whe given a8 provided in this paragraph,

15. Governing Law; Severability. This Sccurity [nstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clausc of this Securily Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instnument or the Note which cait be
given effect without the conflicting provision. To this cnd the provisions of this Security Instrument and the Note are declared
{o be severable.

16. Borrower's Copy. Borrower sliall be given one cenfarmed copy of the Note and of this Security Instrument.

17. Transfer of the Property or o Beneficial Interest in Borrower, {f adl or any pant of the Property or any interest in it
is sold or transferred (of if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wrilten consent, Lender may, al its opiion, require immediate payment in full of all sums secured by this
Sccurify Instrment, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

Il Lender exerises this option, Lesnder shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days Troim the dale the notice is delivered or nuiled within which Borrower must pay all sums secured by this
Security [nstrument. 1l Barrower fails to pay these sums prior to 1he expiration of ihis period. Lender may invoke any remedics
permiticd by this Secuvity Yastrument without further notice or demand on Borrower.

18, Borrower's fughi«o Reinstate. 17 Borrower imcets certain conditions, Borrower shall hive the right to have
enforcement of this Security-Ineirument discontinued at any time prior o the carlier of: (a) 5 davs (or such other period as
applicable law may specify for feinstatcment) before sale of the Property pursuant to any power of sale contained in (his
Security Instrument; or (b) entry 5f a judement enforcing this Security Instrument. Thosc conditions are that Borrower: (a) pays
Lender all sums which ther, would be Qur vader this Security [nstrument and the Note as il no acceleration had occurred; (b)
cures any default of any other covenants ‘or agreements; (c) pays all expenses incurved in enforcing this Security instrument,
including, but not limited to, reasonable attocneys' fees; and {d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. ‘Uzon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective-ad 1f no acceleration had occurred. However. this right o reinstate shall
not apply in the casc of acceleration under paragraph 17.

19. Sale of Note; Chanpge of Loan Servicer, The Neteor o partial interest in the Note (together with this Security
Instrument) may be sold onc or more times without prior nolice i Eorrower. A saic may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments duc under tiz Mutc and this Security Instrument. There also may be one
or morc changes of the Loan Servicer unrelated to a saic of the Note. 1Fherz is a change of the Loan Servicer, Barrower will be
given writlen notice of the change in accordance with paragraph 14 above 2:d applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should e niade. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall nol causc or permit the presence,. uee. dlisposal, storage, or releasc of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyeds-cl'se to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall aot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized-ta be appropriate (o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigalion, claim, demand, lawsuit or oiier action by any
governmental or regulatory agency or private party tavolving the Property and any Hazardous Substance rr fnvironmental Law
of which Borrower has actuat knowledge. If Borrower learns, or is notificd by any povernmental or reguiper) authority, that
any removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shall promptiy take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Huzardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the lollowing substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law*® means federal laws and taws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

AN

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrawer prior to scceleration following Borrower's*hreach
of any covenant or aprcement in this Sccurity Instrument (but not prior to acceleration under parvageaph 17 uilcss
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_f_ applicable law provides otherwise). The notice shail speuh () the default; () the actien required to cure the default;
(c) a date, not less than 30 days from the fute the notice is given to Borrower, hy which the default must he cured; and
i (¢) that failure to cure the default on or hefore the date specified in the notice may result in jcceleration of the sums
£ secured by this Sccurity Instrument, foveclosure by judicial proceeding and sale of the Praperty. The notice shall further
¢ inform Borrower of the ripht to reinstate after acceleration and the right to assert in the foreclosure proceeding the
k;, non-existence of a defuult or any other defense of Borrower to acceleration and foveclosure. 1f the defuult is not cured on .
=t or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums )
&, secured by this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial .
= proceeding. Lender shall be entitled to cofleet all expenses fucurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneyy' fees and costs of title evidence,
22, Release, Upon paymeni of all sums secured by this Sceurity Instrument, Lender shall release this Sceurity Insirument
without charge to Borrower, Borrower shiall pay any recordation costs,
23, Waiver of Homestead, Borrower waives all right of homestend exemption in the Propeny.

24, Riders«<o this Security Instrument. 1 one or more riders are excculed by Borrawer and recorded together with this
Security Instrument, <ite-covenanls and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemenis of this Security [nsirement as if the rider(s) were a part of this Sceurity Instrument,
|Chieck applicable box(cs),

x] Adjustable Rate Rider [C] condominium Rider [ Jiar amily Rider

C_1 Graduated Payinent Ridet [ planned Unit Development Rider L] Biw eckly Payment Rider
Balloon Rider D Rate [Improvement Rider [ Sccond Home Rider
VA Rider L] Other(s) fspecify] EXHIBIT "A" ATTACHED

BY SIGNING BELOW, Borrower accepts aid ugrees (o the'terms and covenans conuuncd’ in this Security Instrument and
in any rider(s) excculed by Borrower and recorded with. it / '

| o
: WIIHCS*QWM/(/(/F 7% f 6 4»’72 ﬂ[’j i [ (se)
’ 'c?y's?hﬁ]ammy o // // Borrawer

i

. / {Scal)
- -Borrower
(Scal) b {Scal)

«Burrower -Borrower

i v 04 |
g STATE OF ILLINOIS, (Lol County ss: 5
L, ‘71’/\_{ LY d ‘A \S/(_‘,?J"}’LL('/(«- . a Nolary Public in and for said county «n state do hereby certify

CRVSTAL  PAGAY

, personally known 1o me 1o be the same person(s) whose name(s)
subscribed to the foregeing instrument, appcnr@d before me this day in person, and acknowledged that D(XX.L

signed and delivered 1he said instriment is free .md voluntary act, for the uses and pfirposes thm::g‘}c! fonh.

Given under my hand and official seal, this / Z /j‘/‘é

that

S
;

My Commission Expircs;

OFFICIALSERT
CHERYL M KRUDUP :
 NOTARY PUBLICSTATE OF ILLINOIS -
"™ EXP NOVigao | Form 3014 8150 -

Aptt: 1031006795
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3:’ Case No. 98-3650

Legal Description

No

The South 1/2 of Lot 18 and all of Lot 19 in KUECHLER'S SUBDIVISION of Block 7 of
South Lawn, a Subdivision of Section 17, and the South 1/2 of Section § Township 36 North,
Range/i4, East of the Third Principal Meridian, in Cook County, IL.

Praperty Piu Mumber
29-08-305-024

_f,f"‘f“ Property Address: 14724 Center Avenue
i Harvey, ILLTNOIS 60426

AsiertTrreg, Inc, /i/ .
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ADJUSTABLE RATE RIDER

(LIBOR ¢ Month Index (As Posted By Fannie Mae) - Rate Caps)

TH!S ADJUSTABLE RATE RIDER is made this 16¢h day of September ,
1398 . and is incorporated into and shall be deemed to amend and supplement the Morlgage,
Deed of Trustur Security Deed (the "Sceurity Instrument") of the same date given by the undersigned (the
"Borrower") w seture Barrower's Adjusiable Rate Note (the "Note") to ASSURANCE MORTGAGE

CORPORATION . AMERICA

(the "Lender”) of the ‘saine date and covering the Property described in the Security Instrument and
located ai: 14724 SOUTH CENTER , HARVEY, IL 60426

{Property Address)
THE NOTE CCNTAINS PROVIZIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOWTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEIESY RATE CAN CHANGE AT ANY CNE
TIME AND THE MAXIMUM RATE THE LGORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition (¢ the covenants and agreements made in the Security

[nstrument, Borrower and Lender further covenant and agree ac foilows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of

changes in the interest rate and the monthly payments, as [ollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

11,7500 %. The Notc provides for

The interest rate 1 will pay may change on the first day of cetober ,2000
and on that day every 6 month thereafier. Each date on which my inlerest rate conld change
is called a "Change Date."

{B) The Index

Beginning with the first Change Date, my inlerest rate will be based on an Index. The "lides" is the
average of interbank offered rates for 6 month U.S, dollar-denominated deposits in the Londoit warkel

MULTISTATE ADJUSTABLE RATE RIDER.LIBOR & MONTH INDEX (AS POSTED BY FANNIE MAE)-Single Family

Fannie Mae Uniform Instrument
@951&1 (9705).01  Form 313
Page 1 of 3 Initials;

VMP MORTGAGE FORMS - {800)524<7291
MFCD2016

Ap#t: 1031006795
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based on quotations of major banks, as posted by the Federal National Mongage Association through
clectronic transmissiun or by tclephone or both through clectronic ransmission and by telephone. The most
recent Index figure available as of the date 45 days before cach Change Date is called the "Current Index.”

If the Index is no longer available, or is no longer posted cither through clectronic transimission or by
tefephons. tke Note Holder will cheose a new Index that is based upon comparable informatien. The Nole
Holder will sive me notice of this choice.

{C) Calcul-tion of Chunges

Before cozn Change Date, the Note Holder will calculate my new imterest rate by adding

Seven and Fiv(e tundreths percentipc poini(s)
{ 7.6500.%) to the Current Index. The Note Holder will then round the result of this

addition 1o the nearest one-cighth of one percentage point (0. 125%). Subject to ihe limits staled in Scction
4(D) below, this rounded amoxanwill be my new interest rate until the next Change Date,

The Note Holder will their dctermine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that { am cxpested to owe at ithe Change Date in [ull on the Maturity Date at my
new interest rate in substantially cquit-payments. The result of this calculation will be the new amount of
my monthiy payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to puy at-the first Change Date will not be greater than

14.7500 % or less than 11.7900%. Thercafter, my interest rate will
never be increased or decreased on any single Change Jat: by more thanOne and One Half
percentage point(s)

( 1.5000 %) from the rate of interest 1 have Foen paying for the preceding 6
months. My interest rate will never be greater than 18,7800 %.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Dae, | will pay the amount of my new
monthly payment beginning on the first monthly payment date afler the Civge Date until the amount of
my monthly payment changes again.

{(f) Notice of Chanpes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will irciwde inforntion
required by law 1o be given me and also the telephone number of a person who wilf answerany question |
may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant §7 of the Security Instrument is amended o read as follows:

‘Transfer of the Property or a Beneficial Interest in Borrower. IF all or any part of the Progarty or
any imerest in it is sold or transferred (or if a beneficial interes; in Borrower is sold or trgnsferred and
Barrawer is not a natural person) without Lender's prior writien consent, Lender may,/pt its option,
require immediate payment in [l of all sums sccurcd by this Sccurity Instrument, Howeggy, (his option
shall not be exercised by Lender if exercise is prohibited by federat law as of the date c)?t&sjccurily

/

Initials:
@gﬂﬂt’ (§705}.01 Page 2 of 3 Form 3138 6/84

MFCD2016 Ap#: 1031006735
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= Instrument. Lender also shali not excrcise this option ift (a) Borrower causes (o be submitted to Lender
information required by Lender to evaluate the intended transferee as if 2 new loan were being made to the
transferee; and (b? Lender rcasonably determines that Lender's security will not be impaired by the loan
assumplion and that the risk of a breach of any covenant or agrecment in this Sccurity Instrument 1§
acceplable to Lender.
To the extent permitted by applicable law, Lender may charge a reasonable fec as a condition to
Lender's corsent to the loan assumption, Lender also may require the transferee to sign an assumption
agreement that is acceptable to Lender and that ciigates the transferec 1o keep all the promises and
agreements made in the Note and in this Sccurily Instrument. Borrower will continue (o be ebligated under
the Note and vhis Security [nstrument unless Lender releases Borrower in wriling,

If Lender cyresises the option to require smmediate paymem in full, Lender shall give Borrower
notjce of acceleraticn. [he notice shall provide a period of not less than 30 days from the date the notice is
defivered or mailed wathia which Borrower must pay all sums secured by this Sccurity Instrument. If

orrower fails 10 pay thes: swmuns prior to the expiration of this period, Lender may invoke any remedics
permijted by this Security instrument without furthier notice or demand on Borrower.
Y SIGNING BELOW; Brrrawer aﬁccpg and agrees to the terms and covenants contained in this

/ﬁ "f/ Y/ /
ff] ‘f/b / / ’
. 1 Feal) (Scal)

| ~2prawer -Borrower
i
: (Seal) PN (Scal)
-Borrower -orrower
(Seal) = (Scal)
-Horrower ~Barrower
{Scab) {Seal)
-Borrower -Botrower
@-08180 (9705).01 Page 3 of 3 Ferm 3136 6134
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