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SUBORDINATE MORTGAGE

THIS SUBCRIINATE MORTGAGE (“Security Instrument”) is given on June 24, 1998,

The Mortgagor is Gwendriye Alexunder and Rosalind Davis, whose address is 16752 Greewood, South
Holland, 1L 60473 (Borrowwe: ™. This Security Instrument is given to the Sceretary of Housing and Urban
Development, and whose address is-451 Scventh Street, SW, Washington D.C 204105 (*Lender™). Borrower
awes Lender the principal sum of ‘Fp:ceenThousand Seven Hundred and 65/100 Dollars (S 14,700.65). This
debt is evidenced by Borrower's noté datsd-the same date as this Security Instrument (“Note™), which provides for
the ful! debt, il not paid eaclier, due and pavable on November 1, 2026.

This Security Instrument secures to'Leider: (a) the repayment of the debt evidenced by the Note, and all
renewals, extensions and modifications of the Nole, £0) the paymeat of all ather sums, with interest, advanced under
Paragraph 7 to protect the security of this Security T:istrument; and (c) the performance of Borrower's covenants and
agrecments under this Security Instrument and the Note. For this purpose, Borrower does hereby mongage, wamant,
grant and convey to the Lender, with power of sale the foiiowing described property located in - Cook, County,
{ilinois:

Tax No. #29-23-306-028-0000

LOT 25 IN MACCARY'S FIRST ADDITION TO SOUTH HOLLANP-BEING A SUBDIVISION OF PART OF
THE SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP 36 NORTH, RAMNDGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF
REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON JUNE 15, 196748 DOCUMENT 2329857

which has the address of 16752 GREENWOODR
SOUTH HOLLAND Hlinois 60473

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easemzars;
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shalialso be
covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as tae “Croperty™.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against alt claims and demands, subject
to any encumbrances or record.
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THIS SECURITY INSTRUMENT combines uniform covenaits for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real propesty.

Borrower and lender covenant agree as follows:
UNIFORM COVENANTS.
1. Payment of Principal. Borrower siiall pay when due the principal of the debt evidenced by the Nole.

2. Borrower Note Released; Forbearance By Lender Not a Waiver. Extension of the time of payment
of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shali not
operate to release the liability of the original Borrower of Borrower's successor in interest, Lender shall not be
required Lo cominence proceedings against aty successor in interest or refuse to extend time for payment or
otherwise modity zmortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrowe:r < Zorrower's successors in interest. Any forbearance by Lender in excrcising any right or
remedy shall not b a-waiver of or preclude the exercise of any right or remedy.

3. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenanis and
agreements of this Security Inaitument shall bind and benefit the successors and assigns of Lender and Borrower,
Rorrower’s covenants and agresmns shall be joint and several, Any Bosrower who co-signs this Security
instrument but does not execute the Mote: £2) is co-signing this Security Instrument only to mortgage, grant and
convey the Borrower's interest in the Proverty under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Securi'y Instrument; and (c) agrees that Lender and any other Borrawer
may agree to extend, modify, forbear or make ady fceammodations with regard 1o the term of this Security
Instrument or the Note without that Borrower's cors:ui.

4, Notices. Any notice to borrower provided lor.in-this Security Instrument shall be given by delivering it
o mailing it by first class mail unless applicable law requircsuse of another method. The notice shall be directed to
to the Property Address or any other address Borrower designates ¥y actice to Lender. Any notice to lender shall be
given by first class mail to: Department of Housing and Urban Dévilopment, Attentions: Singie Family Notes
Branch, 451 Seventh Street, S, Washington, DC 10410 or any adAiess Lender designates by notice to
Borrower. Any notice provided for in this Security lnstrument shall be deeriied to have been given 1o Borrower or
lender when given as provided in this paragraph,

5. Governing Law; Severability. This Sceurity Instrument shall be goverrzd by Federal Taw and the law
of the jurisdiction in which the property is iocated. [n the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other picvisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this erd the provisions of this
Sccurity Instrument and the Note arc declared to be severable.

6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Jeciwity
Instrument.
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NON-UNIFORM COVENANTS. Borrower and Lender urther covenant and agree as follows:
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7. Acceleration; Remedies. 1f the Lender’s interest in this Security Instrument is held by the Secretary
and the Secretary requires immediate payment in fult under the Parapraph 7 of the Subordinate Note, the Secretary
may invoke the nonjudicial power of sale provided in the Single Family Mortgage foreclosure Act of 1994 (“Act”)
(12 U.S.C. 3751 &t seq.) by requesting a foreclosure comimissioner designated under the Act to commence
foreclosure and to sell the Property as pravided in the Act. Nothing in the preceding sentence shalt deprive the
Secretary of any rights otherwise available to a Lender under this paragraph or applicable law,

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

Witness:

cf%ﬂgib Urln QQ“MJ)‘—%
Cﬁ;wﬁjih Mpq‘ﬁ W {gjx/%.’) (SEAL)

(SEAL)
vendolynyAlexander Borrower

Rosalind Davis Borrower
S
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NOTARY PUBLIC, STATE OF ILLINOIS

-'.'A: i
“Ny ¢ Q% Loan No. 2238129

< STATE OF ILLINOQIS, CO0K County ss:
\ﬁq L MBRy ¥Ry Orans , & Notary Public in and for saidl county and state, do hereby
certifndhat Gwendolyn Alexander ang Rb&alind Davis, personally known to me te'oe <ne same person(s) whose )
name(s) subscribed to the foregoing, instrument, appeared before me this day in person, and acknowledged that
he/she/ they signed and delivered the said instrument as his/her/their free and voluntary act, for (he uses and purposes B
therein set forth.
Given under my hand and ofTicial seal, the_2wd. dayof 1l 3_ 19 72

My Commission Expires: oy /13 [ 07 / . -
= Notary Pélic

CUABLCLIUSELIGE S
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MARY KAY GEARY
Myﬂgt;;ym Pubiic, State of Hinois
Ission Expires 0113701
M.mmwsams%z%*:
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