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[ weitington Mutual MORTGAGE

LOAN NO.:03-2341-001667004-4

THIS MORTGAGE ({"Sacuity Instrument”) is given on
The mortgagor is _ABIDA H JAYSD, MARRIED TO ITRAT HUSAIN SAYED

{"Borrowar"). This Security Instrument'is pivan to Washington Mutual Bank, FA

N o _._ 4+ wWhich is orgenized end existing under
the laws of USA , and whose (dt;nss is 400 Fagt Maih Street Stockton,
CA 95240 o ‘Lander"]. Botrower owaes Londer the principat

sum of Ona Hundred Thirty- Seven Thousnnu Twu Hundrad Fifty & 00/100

Doliars (U.S. 137,250, 00 ). This debt is avidenced uy Borrower's note dated the same
dats aa this Security Instrument {*Note"), which providex tor'monthly payments, with the full
debt, it not peid ealier, due and paysble on Septentor 1, 2028 . This Sacurity
Instrument sacures to Lender: {a) the repayment of the deu’ svidenced by the Nots, with
interast, and all renswals extensions and modificutions of the Note; (U] the paymaent of il other
sums, with interest, advanced under Paragreph 7 to protect the security of this Security
instrument; and (¢) tha peortormence o! Borrower's covenants and ngrasments under this
Security Instrument and the Note. For this purpose, Borrower does horeby-inirtgaga, grant and
convey to Lender the following described property loceted in Cook

County, lliinois:

CCATTACH SCHEDULE Aee

which has the address of 1§1% WASHINQTON STREET
EVANSTON lllingis 60g¢a-163) _  {("Property Addrens”);

PIN TAX 1.D. NUMBER: 10-34-400-014

ILLINOIB--Single Family.-Fannie Mas/Praddie Mac UNIFORM INSTRUMENT Foim 014 0/90
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TOGETHER WITH all the improvements now or heraafter erected on the property, and a'l

. gpsements, appurtenances, and fixtures now or hareafter a part of the property. All

répiacements and additions shell also be coversd by this Saecutity Instrument. All of the
féregoing is raferred to In this Security Instrument as the "Proparty.”

' RROWER COVENANTS that Borrower is lawfully seised of the astate hersby
conveyed and has the right to mortgage, grant and convay the Property and that the Property is
upencumberad, except for ancumbrances of record. Borrower warrants and will defend generally
the title to the Property ageinst ali claims and demands, subject to any ancumbrances of record.

: THIS SECURITY INSTRUMENT combines uniform covenants for national usa and
non-uniform covenants with limited varlations by jurisdiction to constitute a uniform security

instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and sgree as follows:

‘ 1.  Zavment of Principal and interest; Prepayment and Late Charges. Borrower shall
promptly pay ‘whan due the principal of and interest on the debt evidenced by the Note and any
ptepayment ana 'aty: charges due under the Nota.

: 2. Funus o’ Taxes snd Insurance. Subject to applicable law or to & written waiver by
Lender, Borrower siiall poy to Lender on the day monthly payments sre dus under the Note,
until the Note s paid ir full, 8 sum {"Funds”) for: (a) yearly taxes and assegsments which may
attain priority over thiz Security Instrument as 8 lien on the Property; (b} yearly leasshold
payments or ground rents an the Property, if any; {(c] yearly hazard or property insurance
rumlums: (d) yearly flood insu-ance pramiums, if any; (e) yearly mortgage insurance premiums,

.any; and {f) any sums payabls oy Sorrower to Lender, in accordance with the provisions of
Pgragraph 8, in lleu of the payment <! mortgage insurance pramiums. These items are calied
“Eacrow [tems.” Lander may, at any t'.r2. collect and hoid Funds in an amount not to exceed
the maximum amount a lender for a fecerdlly related mortgage loan mey require for Borrower's
escrow account under the federal Raesl Estite Settlement Procedures Act of 1974 as amended
from time to time, 12 U.5.C. § 2601 et saq. / 'RESPA"), unless another iaw that appiles to the
Fynds sets e lesser amount. If so, Lendsr may, at eny time, collect and hold Funds in an amount
not to exceed the lesser amount. Lendsr may estimuty the amount of Funda due on the basis of
currant data and reasonable estimates of expenditures of future Escrow Items or otherwise In
aocordance with applicable law.

; The Funds shall bs heid In an institution whose dr.prsits are insured by a federai agsncy,
Inbtrumentslity, or entity {including Lender, if Lender is.2uch an institution} or In any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrsw 'tems, Lender may not charge

rrower for hoiding and appiying the Funds, annually ang!yz’ag the escrow account, or
varifying the Escrow Items, uniess Lender pays Borrower Interest or. the Funds and applicabie
layv permits Lender to make such a chargs. However, Lander may..eruire Borrowsr to pay a
one-time charge for an indepandent real estate tax reporting serv ce uged by Lender in
cdnnection with this loen, unless applicable faw provides otherwiss. Uniws an agresment s
made or applicable law requires intarast to be paid, Lender shall not be requirer’ i pay Borrower
sny interest or earnings on the Funds. Borrower and Lender may agree in writing, hawever, that
Interast shall be paid on the Funds. Lender shall give to Borrower, without chergs. sn annual
gocounting of the Funds, showling credits and debits to the Funds and the purpura for which
each debit to the Funds was made. The Funds are pledged as additional security for ~i! sumas
sevured by this Security Instrumaent,

If the Funds held by Lender excaed the amounts permittad to be heid by applicable law,
Lender shall acoount to Borrower for the axcass Funds In accordance with the requirements of
applicable law. If the amount of the Funds hald by Lender at any time is not sufficlent t pay the
Esorow Items when due, Lender may so notify Borrower in writing, and, in such case Borrowor
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiendy In no more than tweive monthly payments, at Lender's sole discretion.

Upon payment In full of all suma secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lendar, if, under Parograph 21, Lender shall
acfuire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply
any Funds held by Lender at the tims of acquisition or sale as a credit against the sums secured
byi this Security instrument.
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3.  Applioaticn of Payments. Unless applicable law provides otherwiss, all paymants
recelved by Lender under Paragraphs 1 and 2 shall be appliad: tirst, 1o any prepsymant charges
due under the Note; second, to amounts payable under Paragraph 2; third, to Interest due;
fourth, to principal due; and last, 10 any late charges due under the Nota.

4. Charges; Liens. Borrowar shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attaln priority over this Sacurity Instrument,
and leasshold payments or ground rants, if any, Borrowor shall pay theso obligations in the
manner provided in Paragraph 2, or If not paid in that manner, Borrower shall pay them on time
ditrectly to the person owed payment. Borrower shall promptly furnish to Lendar all notices of
amounts to be pald under this paragraph, |t Borrower makes these payments directly, Borrowsr
shall promptly furnish to Lender receipts evidancing the paymaents,

aucrower shall promptly discharge any lien which has priority over this Sscurity
instruinenc unleas Borrower: (a) agress in writing to the payment of the ohligation secured by
the lien {1 2-manner acceptable it Lendar; (b} contests in good faith the lien by, or defends
against eniorczment of the lien in, legal proceedings which in the Lender’s opinion operate to
provent the anforasment of the lien; or (c} secures from the holder of tha lien an agresment
satisfactory to Lesdnr subordinating thae lien to this Security Instrument. If Lender determines
that any part of the rroperty is subject to a Han which may attain priority ovar this Security
Ingtrument, Lender may-give Borrower & notice identifying tha lien, Borrower shall satisty the
lisn or take one or mora ofthe actions set torth above within 10 days of the giving of notice.

5. Hazard or Prepsity Insurance. Borrower shall keap the improvemants now axisting
or haraafter eracted on thy Progarty ingured against loss by fire, hazards Included within the
term "extended coverage” and any other hazards, including floods or flooding, for which Lender
requires insurance, This Insurancy shall be maintained In the amounts and for the periods that
Lender requires. The insurance carie’ providing the insurance shall be chosen by Borrower
subject to Lender's approval which-g"all not be unreasonably withheld. If Borrower fails to
maintain coverage described above, Ler der may, at Lender’s option, obtaln coverage to protect
Lander’'s rights in the Property in accordanie w.ith Paragraph 7.

All insurance policies and renawals-#!xll be acceptable to Lender and shall include a
stancdard mortgage clause. Lander shall have-re right to hold the policies and ranewals. 1
Lender requires, Borrowsar shall promptly give *u dender all receipts of paid premiums and
renewal notices. In the event of loas, Borrower shall 'gva prompt notice to ths Insurance carrier
and Lander. Lender may make proof of ioss if not mace gromptly by Borrower,

Unless Lender and Borrower otherwise agreés in writing, insurance proceeds shall be
applied to restoration or repair ot the Property damajed, it the restoration or repair is
aconomicelly feasible and Lender's sacurity is not lessenec. it the restoration or rapair is not
aeconomically feasible or Lender’'s security waould be lessened, (e Insurance proceeds shall be
applied to the sums secured by this Security Instrument, whather or not then due, with any
excess paid to Boriowaer. If Borrower abandons the Property, or doei nnt answer within 30 days
8 notica trom Lendar that the insurence carrier has offered to settle.a claim, then Lander may
collect the insurance proceeds. Lander may use tha proceeds to repair or rysiara the Property or
to pay sums secured by this Security Instrument, whether ar not then due. The 30-day pariod
will bagin when the notics is given,

Uniess Lender and Barrowst otherwise agree in writing, any applicatior. z¢ proceeds to
principal shall nat axtend or postpone the due data of the monthly paymenty refarred to in
Paragraphs 1 and 2 or change the amount of the payments. If under Paragraph 21 tre Praperty
is acquired by Lender, Borrowar's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of tho sums
secured by this Security instrument immadiately prior 10 the acquisition,

6. Ooccupancy. Praservation, Maintenance and Protection of the Property; Borrower's
Loan Application; Lesseholds. Borrower shall occupy, establish, and use the Property as
Botrower's principal residence within sixty days after the execution of this Security Inatrument
and shall cantinus to occupy the Property as Borrowar's principal rasidence for at least one year
after the date of occupancy, uniass Lender otharwise a‘:rees In writing, which congent ahall not
be unreasonably withheld, or unless extenuating circumsiances exist which are beyond
Borrower's control. Borrower shall not destroy, damage or impair the Property. ailow the
Property to detariorate, or commit wasta on tha Property. Borrower shall be in default if any
forteiture action or proceeding, whather civil or criminal, is bagun that in Lender's good faith
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:.g.ldgmont oould rasult in forfaiture of the Property or otherwise matarially Impeir the lisn created
by this Security Instrumant or Lendsr's security interest. Borrower may curs such a default and
 reinstats, as provided in Paragraph 18, by csusing the action or proceeding to be dismissed with
(8 ruling thet, In Lender's good faith determination, preciudes forfeiture of the Borrower's interest
iIn the Property or other material impairment of the lien creatsd by this Security Instrument of
iLender's security intarest, Borrower shail aiso be in default if Borrowsr, during the loan
'application process, gave materlally faise or inaccurate information or statements (o Lender (or
‘taied to provide Lender with any matarial information) In connsction with the loan evidenced by
'the Note, including, but not limited to, rapresentations concerning Borrowar’s occupancy of the
Property as a rrlnclpal rasidence. If this Security Instrument is on a leasehoid, Borrower shail
lcomply with all the provisions of the laase. If Borrower acquires fee titls to the Property, the
'lsasehold. an¢ the fee titis shall not merge unless Lender agraes to the merger in writing.
i 7. Frotection of Lender's Rights in the Property. if Borrower faila to perform the
‘covenants anc, ajresments contained in this Security Instrument, or thers Is a legal procesding
ithas may signiicznily sffect Lender’s rights in the Property {such as a proceeding in bankruptcy,
probate, for concsrnation or forfeiture or to enforce lews or reguiations), then Lender may do
:and pay for whatevar 12 nacessary to protect the vaiue of tha Property and Lander’s rights in the
~ Property. Lender's actizns may inciude paying any sums secured by a lien which has priority
tvor this Becurity Instririant, appeering in court, paying reaaonable attorneys' fees and entering
n the Property to make rroairs. Although Lender may take action under this Paragraph 7,
Lender does not have to do su.,
Any amounts disbursed by Lunder under this Paragraph 7 shail become additionel debt
f Borrower securad by this Security Instrument. Unlesa Borrower and Lender agree to other
erm of payment, these amounts shall bear interest from the date of dishursement at the Note
_pate and shall be payable, with interist’ upon notice from Lender to Borrower requesting
ayment.
‘ 8. Mortgege Insurance. If Lendur rzguired mortgege insurance as 8 condition of

maintain the mortgage insurance in effect. it, far any resson, the mortgage insirance
verage required by Lendes lapses or ceases o Lu.in sffect, Borrower shall pay the pramiums
fequired to obtein coverage substantially equivaleni 1 the mortgage insurance previously in

Eoct. st a cost substontially equivalent to the cost to Znrrower of the mortgage insurance

Eaking t?;e loan secured by this Security Instrument, Borrower shall pay the premiums required

aviously in effsct, from an alternate mortgags insurer rnzroved by Lender. If subatantially
uivalent mortgage insurance coverage is not avesilable, Borruiver shall pay to Lender each
?:nth a sum equal to one-twelfth of the yearly mortgage iisurance premium being paid by
rrower when the insurance coverage lapsed or ceased to be in srfast. Lender will accept, use
#nd ratsin these payments as a loss reserve in lisu of mortgugy insurance. Loss reserve
ments may no longer be required, at the option of Lander, if mortgap= inrurance coverage lin
E:amount and for the period that Lender requires) provided by an insurer spproved by Lander
ain becomes available and is obtained. Borrower shall pay the premiumy 'equired to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requiremant for mortgage
ingurance ands in accordance with any written agresement between Borrower und Lender or
Qpllclblo law.

_ . Inspection. Lender or its agent may make reasonable entries upon snd repections
of the Property. Lender shall give Borrower notice at the time of or prior to an inegaction
specifying rassonsble cause for the inspection.

: 10. Condemnstion. The proceeds of any award or claim for demages, direct or
cbnsequential, In connection with any condemnation or other taking of any part of the Property,
of for conveyance in lleu of condemnation, are hereby assigned ang shali be paid to Lender,

‘ fn the event of a total taking of the Property, the procesds shall be applied to the sums
sscurad by this Sacurity Instrument whether or not then due, with any excess paid to Borrower.
I& the event of a partial taking of the Property in which the fair market value of the Property
imimedintely bafors the tuking is equal to or graatar than the amount of the sums secured by this
S#curity instrument immediataly befors the taking, unless Borrower and Lender otherwise agrse
in. writing, the sums securad by this Security Instrument shall be reduced by the amount of the

rocesds muitiplied by the foliowing fraction: (a) the total amount of the sumi secured
mmediately before the taking, divided by (b) the fair market value of the Property immediately

i
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betore the taking. Any botonce shall be paid to Borrower. In the event of & partial laking ol the
Proparty in which the fair market valug of tha Property immediataly before tha taking is less
then tha amount of the sums sacured immadiately belore the taking, unless Borrower and
Lander otherwiss agree It weiting or uniges applicable law otharwiee provides, the proceeds
-:uu (tim applied to the sums secured by this Security Instrument whethet or no! the sums are
then due.

It the Proparty is abandoned by Borrower, or if, after notice by Lender to Borrowar that
the condamnor offors to maeke an award or sattle a claim tor damages, Borrower fails to respond
to Lender within 30 days aftar the date tha notice is glven, Lander Is authorized to collect and
spply the proceeds, ut its option, sither to restoration or rapait of the Property o to the sums
sacurad by this Security Instrumant, whether or not then due.

Iinians Lander and Borrawer otherwise agree in writing, any application of proceads to
ptincipal snnil not sxtend or postpone the due date of the monthly payments referred to in
Paragraphe '-and 2 or change the amount of such'pa mants,

11, Zexxowaer Not Released; Forbearance By Lender Not a Walver, Extansion of the time
for paymaent ot .radification of amortization of the sums sscured by this Sacurity nstrument
granted by Lender ta any successor in intarest ol Borrowar shell not operate to rolesse the
ltability of the otiginu, Borrower or Bottowaert's wuccessors in Interest. Lender shall not be
roquired to commenca proceedings against any successor in interest or rafuse to extend tima for
payment ot ctherwise morily amortization ot the sums secured by this Security Instrument by
reascn of any demand medz Ly tho orltginal Borrowsr or Borrower's successors in interast. Any
torbearance by Lendor in exarcie'a any right or ramedy shall net be & waiver of ot preclude the
axsroise of any right or remady

12. Successors and Asrighe Bound: Joint and Several Liabllity; Co-signers. Tha
covenants and ngreemants of this Sesuritv instrumant shall bind and banefit the successors and
assigns of Lender and Borrower, suriact to the provisions ot Paragraph 17. Borrowar's
covenants and agreements shall be joint ancd several. Any Botrower who co-signs this Sacurity
Iinatrument but does not executo the Noto: (&) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's iiterest in the Proparty undar the terms of this
Sacurity Insttument; (b) I8 not porsonally obhigutzd to pay the sums secured by this Security
Instrumant; and (¢} agroes that Lender and any oin2r Borrower may agree to axtend, moditfy,
forbear or make any sccommodations with regard ta 11 tarms of thia Sacurity Instrumant or the
Note without that Borrower's consent.

13. Loan Charges. If the ioan secured by this Secuity instrumaent Is subject to a law
which sets maximum loan charges, and that law is tinalls inlerpreted so that the Interest or
othor (oan charges collected or to be collectad in connection with the loan exceed the permitted
limits, then: (a) any such loan charga shall be reduced by the ‘@mount nacessary to reduce the
charge to the permitted limit; and (b) any sums slreardy collacted fior« Borrower which exceeded
permittad limits will be refunded to Borrowsr. Lendar may choote o make this refund by
taducing the principal owed under the Note or by making a direct payrasnt to Borrower, If a
refund reduces principal, the reduction will be treated as a partiel prepayment without any
prepayment charge under the Note.

14. Notioss. Any notice to Borrower provided for in this Security Irst:ument shall be
given by daliverlng it or by mailing it by first class mail unless applicable law ie5uires use of
another mathod, The notice shall be ditected to the Property Address or any othar address
Borrower designates by notice to Lender. Any notice to Lander shall bs given by firat ¢class mail
to Lender's acidress stated herain or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Ingstrument shall bs desmed to have been givean to
Barrawer or Lander when given as provided in this paragraph.

18. Governing Law; Severabllity. This Security Instrument shall be governed by federal
law and the taw ot the jurisdiction In which the Proporty is located. In the gvent that any
provision or clause of this Security Instrument or the Note canflicts with applicable law, such
conflict shall not attect other provisions of this Security Instrument or the Note which can be
given efteat without the conflicting provision. To this and the provisions of this Security
Instrument and the Note are declared to be severable.

TO BE RRCORDED
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: 18, Borrower's Copy. Borrower sheall be given one conformed copy of the Note and of
this Seourity Instrument.
! 47. Transfer of the Property or & Beneficial Interest in Borrower. if all or any part of the
Property or any Interast in it |s soid or sransterred {or if a bensficial intersst in Borrower is sold
or transferred and Borrower is not a natural person) without Lender's prior written consent,
Lende! may, at its option, require immediate payment in full of ail sums secured by this Saourity
Istrument. However, this option shall not be exercised by Lander If exerciee is prohibited by
foderal [aw es of the date of this Sscurity instrument,
! It Lander exercises this option, Lander shali give Borrower notice of acceleration. The
Aotice shell provide & period of not less than 30 days from the date the notice is delivered of
moelied within which 8orrower must pay all sums secursd by this Securlty Instrument. If
rrower *alis to pay theas sums prior to the expiration of this period, Lender may invoke any
smedle; e mitted by this Sacurity Instrument without further notice or demand on Borrower.
; 18, Borrowsr's Right to Reinstate, If Borrowsr meets certain conditions, Borrower shall
ave the right t) have enforcement of this Bacurity Instrument discontinued at any time prior to
o oarlier of: 174 ¥, days (or such other pariod as aprlicable law may spacify for reinstatement)
fore sale of the Fruparty pursuant to any powsr of sale contained In this Sacurity Instrument;
t {b) entry of & Jidynent enforoing this Security Instrument. Those conditions are that
rrower: (a) rm Lerder all sums which than wouid be dus under this Sscurity instrument and
» Note as If no accaieration had occurred: (b) cures sny default of any other covenants or
resments; (c) pays ail exaer.ezs incurred in enforcing this Becurity Instrument, Including, but
ot limited to, reasonable attcinaye’ fees; and (d) takes such action as Lender may ressonably
tequire to assure that the lien of thi» Security Instrumant, Lender’s rights in the Property end
Borrower’s obligation to pay tho-rums secured by this Security Inatrument shéll continue
nchanged. Upon reinstatement by 7c:rrower, this Sscurlty Instrument end the obligstions
cured hereby shall remain fully effectisz as if no acceleration had accurred. Howaver, this
fight to reinstate shail not apply in the cade of acceleration under Paragraph 17.
: . Bele of Note; Change of Loan Perviosr. The Note or a partial interest in the Note
gggothar with this Security instrument} may e paid one or more timss without prior notice to
rrower. A sale may result in & change in tha antity (known 8s the "Loan Servicer”) that
goilem monthly psyments dua under the Note and this Security Inatrumant. Thare also may bs
ne or more changes of the Loan Servicer unrelated tc s ale of tha Note. If there is # change of
¢ Loan Servicer, Borrower will be given writtsn not'ce of the change In accordance with
aragraph 14 above and applicable Jaw. The notice will =taie tha name and address of the naw
Loan Servicer and the sddress to which paymants should be ‘aad). The notice wiil aiso contain
bny other Information required by applicable law,
i 20. Heszmrdous Substancss. Borrower shall not cause v permit the prassnce, use,
disposal, storage, or release of any Hazardous Substances on or in the Froperty. Borrower shalt
E:t do, nor allow anyone else to do, anything affecting tha Property tiat‘is In violation of any
vironmental Law. The preceding two sentences shall not apply to the presence, use, Or
orage on the Proparty of smail quantities of Hazardous Substances thai are generslly
scognized to be appropriate to normal residential uses and to maintanancy of the Property.
Borrower shall promptly give Lender written notice of any investigation, claim, drnznd, Iswsuit
or other action by any gavernmental or ragulatory sgency or privata party involving *o= Property
d any Hezardous Subatance or Environmental Law of which Borrower has actual «nowiedge.
t Borrower learns, or I8 notified by any governmantal or regulatory authority, that any removal
br other remediation of any Hazardous Substance affecting the Property is necassary, Borrower
shall promptly take ali necassary remadiai actions in accordance with Environmental Law.
; A used In this Paragraph 20, "Mazardous Substances” ars those substances defined as
toxlc or hazardous substances by Environmental Law and the following substances: gesoline,
erpsene, other flammable or toxic petroleum products. toxic pesticides and herbicides, volatils
solvents, materials containing asbestos or formaldshyde, and radioactive materials. As used in
this Paragraph 20, "Environmental Law" meana federsl laws and laws of the jurisdiction where
the Property is located that relats to health, safety or environmental protection.

"0" NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as
ows!

TO BR RECORDED
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: 21. Acceleration: Ramedies. Lender shall give notice to Baorrower prior to scceleration
) following Borrower's breach of any covenant or agresment in this Securlty instrument (but not
. prior to accaleration under Paragraph 17 uniess spplicable law provides otherwisel. The notice
¢ shall specity: la) the detault; (b] the action required to cure default; (o) 8 date, not less than 30

days from the date the notice is given to Borrower, by which the default must be cured; and (d}
that failure to cure the default on or belore the date specified in the notice may result (n
acosleration of the sume sacured by this Sacurity Instrument, forsaiosure by judicial procesding
and sale of the Property. The notice shall further inform Borrower of the right to relnstate after
acceleration and the right to assert in the foreclosure procesding the non-existenae of a defauit
ot anr other defenss of Borrower to accaleration and foraclosurs. If the default is not cured on
ot before the date specified In the notice, Lender at ite option may regquire immaedinte payment in
full of a” cums secured by this Security Instrument without further demend and may forsclose
this 8sousicy Instrument by judiclai proceeding. Lender shail be entitied to collect all expensss
inourred 17 riesuing the remedies provided In this Paragraph 21, Including, but not limited to,
raasonable (trarneys’ fess and costs of title avidence.

42. Faloase. Upon payment of all sums securod by this Security inatrument, Landet
shall relssse this Sacurity instrumant to Borrower. Borrower shall pay any recordation costs,
Lender may charge Brrowst a fae for relaasing this Security Instrument, but onty if the fee Is
paid to & third parly for satvices rendered and the charging of the lee is permitted undar
applicabto law,

p 23. Walver of Koroitead, Bortower waives all right of homastesd sxemption In the
roperty.

24. Riders to this Security Instrumaent. !t ono or more riders are executod by Borrower
and recorded together with this Zecurity instrument, the covenants and agresments of aach
such rider shall be Incorporated ioc end shall emend and supplement the covenants and
agresmants of this Security Instrumae, 48 it the rider(s] wero @ part of this Securlty instrumaent.
{Check sppiicatle linefsei

X’ Adjustablo Rete Rider -~ Condominlum Fidry .y 18 Ramily Rider
" Gradusted Paymant Rider Plannad Unit Devaicatrunt Rider | Blweokly Paymant Rider
" Builoon Rider . Rete improvemaent Ridye ' Bscond Mome Rider

Other(a} lspecily)

BY SIGNINGQ BELOW, Borrower necepts and agrees 10 the termr and covenents containad in
this Security Instrumant and in any rider(s} executed by Botrowsr and recorded with it

o 7ot 8 70 B3 RECORDED
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AT HUSAIN SAYED, S8IGNING BOLELY

‘J : \” ’FDR THE PURPOSE OF WAIVING ANY AND
‘ ﬂ m S ALL HOMESTEAD RIGHTS

1y -
A1  —— 4’ This.Ling | v 4zknowisdgment)

i State of lilinoig, / Tounty se:
TEh .

5

g | n,qLQ_ \Q\\Jb

8 Notary Public In and for aid_ county and stite, do hereby certiiy thst

ABIDA H, SAYED MARRIED TO LRAT HUSAIN SAYEC —SIGNING SOLELY FOR
THE PURPOSE OF WAIVING ANY AND ALL HOMESTEAD RAICHTS

. pmonlllv known to ms to be the same peraonia) whou namaeis) lum 3dj to th§ foregoing
Instrumant, appeaced befors me this day in pege gknowledged tha
: ' glgned and deliversd the seld instrument = A fres and voluntrrv t, for the

e uses end purposes therein et forth,

My Commission explres:

VIRGINIA MILLIKAN
Waghington Mutual Bank, FA
€50 B ALGONQUIN ROAD
CCEAUMIURO, IL §0173

e b B A

BN 20 ' O BE ASCORDED
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SCHEDULE A
ALTA Commitment
File No,: 2303
STC File No.: 42514

LEGAL DESCRIPTION

Lot 15 (except the West 7 feet and except the East 13 feet thereof) in Block 4 in Ptiner and Son’'s Second
Additlon to South Evanston, in the North half of the Northwest quarter of the Southeast quarter of Section
24, Townshir 4] North, Range 13, East of the Third Principal Meridian, in Cook County, llinols.

STEWART TITLE GUARANTY
COMPANY




UgOFFICIAL CgPY

¥
.

il

Jieve




UNOFFICIAL COPY
95845084

03-2341-001667004-4
42518

8Y SIGNING BELOW, Borrower accepts and apress to tha terms and covanants contained
in this Adjustable Rate Rider. Borrowar heruby agrees to axecute any document necessery to
reform thin Agreement to accurately reflect the terms ot the Agreement betwean Borrower and
Beneficiary or If the original Note, Trust Desd or other document is lost, mutilated or
destroyed.

St Tl Saee !

-——

ABIDA H 8AYED - [/ -

r;goh:gg 08 9 Page 5 of B TO BX RECORDED
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Washington Mutual (12-MTA Index - Rate Caps)
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THIS ACJIUSTABLE RATE RIDER s mada thin ~ day of

and is incorpnrotad into and shall ba deomed to amend and lupplemont the Morlgane  Deed of
Trust or Security Deed (the “Secutity (nstrument”) ol the same dale given by the undersigned
(the "Borrower"; tu sacure Borrowsr's Adjustable Rate Note (the "Note") to Washington

Mutual Bank, FA (the "Lender"} of the

same date and covorlng tha p pruperty ‘desctibed in the Security Instrumant and locatad at:

1019 WASHINGTON S'TREET, avANSTON, Il 60202-1631
Sroperty Address

THIS RIDER CONTAINS PROV!S/ONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND THE MONTHLY PAVMEMT, THE RIDER LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the cuvenanty and agresments mades in the Sscurity
instrument, Borrowar and Lender further covenant srd agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANG£S

interast will be charged on unpaid ptinctpal until the *y'-amount of principal has been
paid. 1 will pay interost at a yoatly rate of _7.350 9%, Tho Yitesast rata | pay will change
in accordance with Section 4 of the Note, Tha Interest rate requiivd Wy Section 2 and Section
4 of the Nota is the rate | will pay both before and after eny default. C'escribed in Section 7(B)
of the Note.

The Note provides for changes in tha intarast rate and the monthly pavzazats, as tollows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The interest rate | will pay may further change on the _1gt day of
September, 2001 . and on thst day avery TWELFTH month

thereafter. Each date on which my intorest rate could change is called a "Change Date”.

NO MO
330194 (08 981 Page 1 01 8 7O BE RECORDRD
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: (8) The index
' Beyitiming with the first Changs Dats, my intersst rate will be based on an Index. The
‘"Index" is thz Twelve-Month Average, determined as set forth bslow, of the annual yisids
.on sctively tradsd United States Treasury Seourities adjusted to a constant maturity of one
lyesr a8 publishsa o the Pederal Reserve Board in thu Federal Reserva Statistical Release
‘ontitled “Belected inturest Rates (G.13)" (tha "Monthly Yislda"). The Twolve-Month Averege
s determinsd by adding together the Monthly Yields for the moat recently avalisble tweive
‘months and dividing by 12.
" The most recent index ‘icite avallable as of the date 16 days befors sach Interest Rate
‘Change Date is oalied the "Currer<index”. If the Index is no longer available, tha Nots Holder
witl choose & new index whioh i besed upon comparable information, The Nots Holder wiil
glva me.notice of this cholce.
i
{C) Caloulation of Changes

: Befors sach Change Date, the Note Holisr will calculate my new interast rate by adding
fwo & Bight Hundred Saventy-Pive-Thous.niths percantage points

2,875 9% ("Margin*) to the Current indsx, The *lote Holder will then round the result of
this addition to the nesrest one thousandth of one pe:ce.tage point (0.001%), Subject to the
limits stated in Section 4(D) below, this rounded amoun® will be my new inisrest rate untit the
next Change Date. In the event 8 new Index is selactsc, purruant to paragraph 4(B}, a new
Marnln will be determined, The new Margin will ba the differince hetween the average of the
nld Index for the most recent thrae year period which snds or *is last dats the Index was
gvailubll plus the Margin on the lest date the old Index was svaiiab'a zad the average of the
hew Index for the most recent three ysar period which ends on that dut) (cr if not s+ 7iable for
guch three year period, for such time as it Is available). This differance v/ii! be rounded to the
nearest 1/8 of 1%.
; The Note Holder will then detsrmine the amount of the monthly paymant. (ot would be
pufficlent to repay the unpeid principal that | am axpacted to owe at the Change Uzce in full on
the maturity dats st my nsw intersst rate in substantially equal payments. The resuit of this
bnlculatlon will be the new amount of my monthly paymant,
I (D) Limits on Interest Rate Changes
: My intarest rate will never be increased or decreased on any single Change Date by more
than _Two percantage point(s) {___3.000 %) from the

h‘ll.% - Page 2018 TO BE RECORDED
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tate of intergat | have been paying fot tho praceding  TWELVE __months, My intarest rate

will pever be greater than 10,950 % {"Cap"),

(€} (€t)entive Date of Changes

My nzw interest rate will become effective on sach Change Dete. { will pay the smount
of my new morthly paymant beginning on the first monthly paymant date after the Change
Oate untii the araoat of my monthly paymaent changes agein,

{#} Notice of Chrapes

The Note Holder wit! deliver or mpil to ma a notice of any changes in my intarest rate snd
the amount of my monthly payment before the eflective date of any change. Tha notice wiil
include information requited Gy iew to be given me and also the title and talephons number of
8 petson who will answar any gursiion | may have tegarding the notice,

{G) Failure to Make Adjustmenis

it for any reason Nota Holder talls 1o maka an adjusimant to the Interust rate or payment
amoun! as described in this Note, regardiean of eny notice requitamant, | sgree that Note
Holder may, upon tiscovary of such fallure. inan make the adjuntment as i they had bean
meade on time. | also sgree not to hold Note Molur: responaihle for any damages o me which
may result trom Note Holder's fallure to moke the rdiuatment and to let the Note Holder, bt its
option, apply aeny excess monias which | may have puiid to partial prapayment of unpaid
"Principal.”

B.  TRANSPER OF THE PROPERTY OR A BENEFICIAL INTEZEZT IN BORROWER
Covenant 17 ol the Sacurity Instrument s amended to raad a2 follows:

Transfar of the Propurty or o Baneficlal Interest in Borrovier, |f all or any
part of the Property or any interest in It i3 sold or transterred (er ! & bansficiat
interast in Borrower is sold or trensterred and Borrower ts not B nuvutal pataon)
without Lender's priur weittan consent, Lender may, at ite opton, raguire
immadiate payment in fult of all sums adcured by this Sacurity Histument.
However, thiy optian shall not be exsrcised by Lender It oxercise ia prohibited by
taclara! law s of tha date of this Security Instrumant, Lender also shall not
axorcise this option it: {a) Borrower caunas to be submitted to Lender information

NG NI
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tequired by Lender to svaluate the Intended transtarse as if a naw loan were being
maGy to the transferss; and (b) Lender rsasonably detormines ‘hat Lender's
sscu”ity will not be impaired by the loan assumption and that the risk of a breach
of ary zovanant or sgresment in this Sacurity instrument or other obligations
relatec "o 1hs Note or other loan dacument is scceptable to Lender, (c) Assuming
party executes Assumption Agrasment accepteble to Lander st its sote choice and
discretion, wairii Agresement may inciude an Increase to Cap as set forth below
and {d) payment =7 Assumption Fes if requested by Lender.

To the exter( parmitted by applicable iaw, Lander may chargs s reasonable
‘ : fee as a condition to.Lendar’s consent to the loan assumption, and Lender may
‘) increase the maximum in(ereut cate limit to the higher of the Cap or § parcentage
-8 ; points greater than the intares: rate in atfsct at the time of the transfer. Lander
.3 ' may elso require the transturer to sign an asaumption agresment that is
‘ ' scoeptable to Lender and that ciiigates the transferes to kesp aif the promises
6 ; ang agreemants made In the Note any in this Security Instrument., Borrowsr will
v continue to be obligated under the Moss and this Security instrument unless
Lander hes entersd Into a written assuninion agresment with transferse and |
formally releases Borrower, |

It Lender exercisss this option, Lencer shall give Borrower notice of
scosferation. The notice shali provide a period nf/not less than 30 days from the
date the notice Is deliversd or maiiad within which forrower must pay all sums
iy . sscursd by this Security Instrument. f Borrower falls (0 psy thass sums prior to
) © the expiration of this period, Lander may Invoka any renevize vermitted by this
g ! Swourlty instrument without further notice or demand on Borroiar

R e 2
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