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MORTGAGE MODIFICATION AGREEMENT

THIS AGREEMENT made as of the Ist day of March, 1998, by and between Banco
Popular f7k/a Pioneer Bark and Trust Company u/t 24637 dated January 8, 1986, whose address is
300 N. State #4208, Chicago.i1.-80610, (whether one or more, and if more than one, jointly and
severally) being hereinafter retercad o as the "Borrowers" and OLD KENT BANK, a Michigan
Banking Corporation, maintaining it¢ peincipa: office at 105 South York Street, Elmhurst, llinois
60126, said bank together with its successovs and assigns, including each and every holder from time
{o time of the note (as hereinafter defined) veing hercinafter referred to as the "Mortgagee".

WITNESSETH

WHEREAS, the Mortgagee has heretofore loaned iz Borrowers the principal sum of FOUR
HUNDRED TWENTY FIVE THOUSAND AND NO/100 DOLLARS ($425,000.00) which loan
is evidenced by a promissory note being hereinafter referred to «5 "llote No. 1" dated as of January
6, 1992 executed by Borrowers and payable to the order of the Moiizagee, with final payment due
on December 1, 1996

AND WHEREAS, Mortgagee has subsequently loaned Al Kutrubis 2nd Retty Kutrubis the
principal sum of ONE HUNDRED SIXTY FOUR THOUSAND TWO HUNDRED 3IXTY SEVEN
AND 83/100 DOLLARS (5164,267.83) evidenced by a promissory note being hercinatier referred
to as “Note No. 2" dated as of August 1, 1997 executed by Al Kutrubis and Betty Kutrubis an
payable to the order of the Mortgagee, with final payment due on March 1, 1998, which cifective
this date by agreement of all parties is to be secured by this mortgage.

WHEREAS, the Note is secured by a mortgage of even date therewith being hereinafter
referred as to the " Mortgage"executed by the Borrower creating a lien on certain real property
located in Cook County, Illinois and legally described on Exhibit “A™ attached hereto, which
Mortgage was recorded with the Recorder of Deeds for said County on January 10, 1992 as
document number 92019866 and Mortgage Modification Agreement recorded on May 12, 1997 as
document number 97330941 and Mortgage Modification Agreement recorded May 12, 1997 as
document number 97330942 and Mortgage Modification Agreement recorded January 12, 1998 as
document number 98030232 and,
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WHEREAS, the Borrowers and the Mortgagee desire to modify the terms for the payment

of the Note as hercinafter provided.

NOW, THEREFORE, in consideration of the mutual covenants hereinafter set forth and

for other good and valuable consideration, the receipt and sufticiency of which are hereby
acknowledged, the Borrowers and the Mortgagee do hereby agree as follows:

I

Note No. 1: Principal indebtedness evidenced by the Note presently outstanding is THREE
HUNDRED THIRTY ONE THOUSAND FIVE HUNDRED NINETY FIVE AND 22/100
DOLLARS ($331,595.22) which shall be paid as follows:

Principal and interest shall be paid in installments commencing April 1, 1998, and on the st
day of pach month thereafter until October 1, 1998, at which time the remaining balance of
principal «n¢ interest shall be paid in full. Each installment shall be paid in an amount equal
to the greate: 2" $4,500.00 or the amount of unpaid interest acerued to the date of payment
of the installment.

Note No. 2: Principai-fidebtedness evidenced by the Note presently outstanding is ONE
HUNDRED SIXTY ONE THQUSAND ONE HUNDRED TWENTY TWO AND 09/100
DOLLARS ($161,122.09) which shail be paid as follows:

Principal and interest shall be paid it nstallments commencing April 1, 1998, and on the 1st
day of each month thereafier until Octotier I, 1998, at which time the remaining balance of
principal and interest shall be paid in full. Faehinstaliment shall be paid in an amount equal
to the greater of $2,058.40 or the amount of unwaid interest acerued to the date of payment

of the instaliment.
All references in the Mortgage to the Notes shall refer tu the Notes as herein modified.
All references in the Notes to the Mortgage shall refer to the Mortgage as herein modified.

Environmental Warranties ard Agreements. Mortgagor warrants aid ropresents 1o, and
agrees with, Bank as follows:

(2)  The premises, and all operations and activities thercon, arc and shall confipue to be
in compliance with all environmental laws, and the premises are not and shall not
become (i) contaminated by, or the site of the disposal or release of, any hazardous
substance, (i) the source of any contamination, by any hazardous substance, of any
adjacent property or of any groundwater or surface water, or (iii) the source of any
air emission in excess of any legal limit now or hereinafier in effect; and, except as
expressly disclosed by Mortgagor to Bank in writing, no asbestos or polychlorinated
biphenyls are present or contained in or on the premises.

(b)  Mortgagor shall take all actions necessary to investigate, clean up, and climinate the
source of, any past, present or future contamination of the premises by any hazardous
substance and to prevent any additional contamination of the premises. The taking
of action by Mortgagor under this subparagraph (b} shall not limit any other right or
remedy available to Bank by reason of any such contamination (including Bank's
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right to accelerate payment of the Indebtedness).

98846194

For purpeses of this Mortgage, (i) "environmental law™ means any past, present or
future federal, state, tocal or foreign law, ordinance, rule, regulation or order that
regulates or is intended to protect public health or the environment or that establishes
liability for the investigation, removal or clean-up of, or damage caused by any
environmental contamination, including, without limitation, any law, ordinance, rule,
regulation or order that regulates or preseribes requirements for air quality, water
quality, or the disposition, transportation or management of waste materials or toxic
substances; (ii) "hazardous substance" means any product or waste that is now or
hereafter regulated by or subject to any environmental law and any other hazardous
substance, pollutant, contaminant or waste, including, without limitation, asbestos
and polychlorinated biphenyls; and (iii) property shall be considered to be
“Cnmiaminated” by a hazardous substance if a hazardous substance is present on or
in thé property in any amount of level.

The Borrowers hicieby restate and reaffirm cach and every representation, warrant, covenant
and agreement contatnzd in the note and the Mortgage as fully as if such representations,
warranties, covenants and sgrezments were set forth herein.

Except as hereinabove and mod'ried and amended, the Note and Mortgage and all of the
terms, conditions and provisions téreof, shall in all respects remain unmodified and
unchanged and shall continue to serve as tvidence of the indebtedness or as security for
indebledness described therein.  Without Nmiting the generality of the foregoing, ali
provisions of the Notc and Mortgage, as respectively amended herein, relating to the defaults
in payment of principal, interest or other amountsvich respect to other defaults with respect
to obligations of the Borrowers, and with respect torzinedics of the Bank, shall continue to
be as provided in the Note and the Mortgage, as araended herein, without change or

modification.

It is the express intention and agreement of the parties hereto thet neither the moditication
of the Note and Mortgage or any extension of the maturity or tetms thereof as provided
aforesaid is intended nor shal} be construed as an extinguishment, revocetion, satisfaction or
discharge of any of the liabilitics or obligations under the Note and the Meingage, or any
guaranty thereof. The execution of this Agreemenl by the Mortgagee shall nat be deemed
10 be a waiver of its rights under any other agreement, note, mortgage, trust deed, security
agreement, assignment instrument, guaranty or other document on the part of the Mortgage
in exercising any right nor shall operate as a waiver of such right or any other rights. A
waiver and revocation shall not be construed as a bar or waiver of any right or remedy on
any future occasion. All of the Mortgagee's rights and remedies whether cvidenced by the
Mortgage hereby or by any other agreement, guaranty, mortgage, trust deed, note, security
agreement, assignment, instrument or other document shall be cumulative and in addition
to all other rights and remedies granted to the Mortgagee at law or in cquity and may be
exercised from time (o time as often as deemed expedient by the Mortgagee. The obligations
of the Borrowers hereunder shall be joint and several.
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IN WITNESS WHEREOF, the Mortgagee and Borrowers have affixed their hands

and seals as of the 1st day of March, 1998,

PREPARED BY & RETJRN TO:
OLD KENT BANK
ATTN: Carol Nordstrom

COMM. LOAN ADMINISTRATION

105 S. YORK STREET
ELMHURST, IL 60126

BORROWERS:

Banco Popular formerly known as
Pioneer Bank and Trust Company of
Chicago .- as ~Trustee~under Trust
Number 24637 dated 1/8/
el

’-—t____%:,‘__),-‘/ - ad
N Ass’isrtﬁt Vice President
Trust Officér )

MORTGAGEE:
OLD KENT BANK

’ Sy
By, 4.//#4,,-——

Glenn A. Hametta
Its: Vice President

This document is made by the Banco Popular as Toustea and accepted upon the exprass
understanding that the Prnco Ponular enters into the-came not personzliy. but only as
Trustos aud tist wu poioanzt ity is essumed by ner Ghall be zsserted or enforced

REENSE bew onaw ipioae Ditzast of or on account ol the zuafing or executing this

doguinti Wi w woy b ) Lliersin cantains, all such liability, if any weiig expressly waived,

not shel (he Beaco Pupular be held personally Liable upon or in condegrence of any of
the covenants of this document either expressed, or implied.
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State of Tllinois

)SS.
County of )
I, ,a \lotaly Public m,pnd for said County, in the State
aforesaid, do hereby certify that - ura HUghES ! , __Nssistant Vice President

,of _BANCO POPIILARSserepersonally known o
me to be the same person(su) whose ndme (s) are subscribed to the foregoing instrument as
LT ro

such - antViee Presideny g , respectively, appeared
before me this day in person and acknowledges that signed and delivered the said
instrument as own free and voluntary act of said

as aforesaid, for the uses and purposes therein set forth,

GIVEN-under my hand and Notarial Seal this agfééday of Q/’”/ 1974

Jtewc [ Aot gl

WweNQ PUbIJC Armss

OFr o L f »l l 3
State of [Hinois ) UANE B 2 e 8
) 3 NOTARY PUBLIL, STATE 08 1epnis
¢ i | MY COMAISSION EXPIRES 12/01/2000
County o } SANARAAAA
I, M MR E. Soem , @ Notary Public in and for said County in the State
ﬁoresa:d do hereby certify that éc_e‘nfr\/ A HameTA . I(CE

RESIDERT of Old Kent Bank who is personally known to me to bg the same
person whose name is subscribed to the foregoing instirment as such \,fce'

RESIOELT appeared before me this day in person and acknowledged
that H& signed and delivered the said instrument as #/S own free and voluntary act
of said bank as aforesaid, for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this Fry day of _FI’ Rie 19498,

V/%aw‘ é,? jﬂ@

Notary Public
TS W R cr e VAR
State of T1linois ) 0FF|C|AL SEAL 3
) SS. MARIA E SORIA

County of ) MY COMMWSSION EXPIES: 121170Y

SAAAASG AR ANS AL AT A RAAAAAAR N AN
I , @ Notary Public in and for said County in the State
aforesaid, do hereby certify that , personally known
10 me to be the same person(s) whose name(s) is subscribed to the foregoing instrument
appeared before me this day in person and acknowledged __ signed and delivered the
said instrument at ___ free and voluntary act for the uses and purposes therein set
forth.

GIVEN under my hand and Notarial Seal this day of 19

Notary Public
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EXHIBIT “A”

LOT 4 {(EXCEPT THE SOUTH 58 11/12 FEET) IN BLANCHARD SUBDIVISION OF LOT 8 IN
BLOCK 3 IN SCHOOL SECTION ADDITION TO CHICAGO IN SECTION 16, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,

ILLINOIS.

P.ILN. 17-16-110-004

Commonly Xnpown as; 231-33 S. Halsted Street, Chicago, IL 60606
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