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MORTGAGE

t
A
. THIS MORTGAGE ("Sc'.gr;tg' Instrurent”) is given on - Seprember 18, 1998 "/ o ﬂ&\”
| The mortgagor is WILLSARD G. WILLIAMSON AND ARLIVIA A, WILLIAMSON, HIS WIFE, AS
COINT TENANTS, AL/ MY B ARty A TN BT /i Mttt Idnbtalil 1Eutcoad (52 110/ A%/
("Borrower”),

| ]
E UKL DELY A48/ AREREST./(bRORAE) !
T2 This Security Instrument is giwn to pacific Thrift and Loan Conpany, its successors and/or assigns
which is organized and existing under the laws of California , and whose address is
21031 Ventura Blvd., Woodland Hills, CA 91364 " .
("Lender™).

Borrower owes Lender the principal sum of One Hundred Foriyv Thousand and NO/100ths

Doflars (U.S.$ 140,000.00 ). This debt is evidenced by Borrewer's note dated the same date as this Security
Instrument  ("Note®), which provides for monthly paymems, with the fuli debt, if not paid earlier, due and payable on
October 1, 2028 . This Security Instrument secures to Lender; (o) the_repayment of the debt evidenced by the
Note, with interest, and afl renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and fx). the performance of Borrower's
cownants and agreements under this Security Instrument and the Note. For this purpose, Sorrower does hereby mortgage,

grant and convey to Lender the following described property located in Cook County, llinois:

- LOT 26 IN BLOCK 6 IN SOUTH SHORE PARK, BEING A SUBDIVISICN OF THE WEST 1/2 OF
THE SOUTHWEST 1/4 (EXCEPT STREETS) OF SECTICN 38 NORTH, RANGE 15,EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

PERMANENT INDFX NUMBER 21-30-302-009 -~

which has the address of 7633 S PHLLIPS AVE, Chicago, IL 60649

{"Property Address™)

ILLINOIS~Single Family
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- TOGETHER WITdll the ents no dite e ofierty, and all easements, appurtenances,

and fixtures now or hereafter a part of the property. All replacetnents and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Pmopenty.*

BORR OWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Propenty is unencumber ed, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cownants for national use and non-uniform cowenants with
fimited variations by jurisdiction to constitute a uniforin security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender cownant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to & written waiver by Lender, Borrower shali pay
w0 Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum (“Funds™) for: (a) yearly
taxes and assessments which may attain priority owr this Security Instrument as a licn on the Property; (b) yearly leasehold
payments or ground «ents on the Property, if any; (c) warly hazard or property insurance premiums; (d) searty flood insurance
premiums, if any; {z; warly mortgage insurance premiums, if any; and (1) any sums payable by Borrower to Lender, in
accordance with the previsions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
"Escrow ltems." Lender sany. at any time, cotlect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related miorgeae loan may require for Borrower's escrow account under the federal Real Estate Sertlement
Procedures Act of 1974 as cmicpded from time to time, 12 U.S.C.§2601 ¢t seq. ("RESPA"), unless another law that applies
to the Funds sets a lesser amowal,y¢ so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the smount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or other wise inaecordance with applicabic law.

The Funds shall be held in an-fusitution whose deposits are insured by a federal agency, instrumetality, or entity

(including Lender, if Lender is such an instivtiv) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow [tems. Lender may not charge Bosrower for holding and applying the Funds, annually analyzing the escrow account,
or wrifying the Escrow Jtems, unless Lender pays Rorrower interest on the Funds and applicable law permits Lender to make
stich a charge. However, Lender may require Borrqwe (o pay a one-lime charge for an independent real estate tax reporting
service used by Lender in connection with this Joan, vilcss applicable taw provides other wise. Unless an agreement is made
or applicable law requires interest to be paid, Lender shatlaut be required to pay Borrower any inlercst or carnings o the
Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shail giw to
Rorrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for
which cach debit to the Funds was made. The Funds are pledged a¢ additional security for all sums secured by this Security
Instrument.
If the Funds held by Lender exceed the amounts permitted ‘to be held by appliceble law, Lender shall accoum (o
Borrower for the excess Funds in accordance with the vequiremems ofzpgplicable law. 1f the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Nems when due, Lender ma) so nolity Borrower in writing, and, in such
case Borrower shall pay to Lender the amount necessar y fo make up the deficiercy. Borrower shall make up the deficiency
in no more than twelw monihly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lendel stall prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or selt the Property, Lender, prior to the acguisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as 2 credit against the sums sccured
by this Sccurity Instrumemt.

3, Application of Payments, Unless applicable law provides other wise, all paymenis rienived by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts payable under
paragraph 2; third, to interest due: fourth, to principal duc; and last, lo any late charges due under (he ISule,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atlributetty, to the Property
which may attain priority ower this Security Instrument, and leaschold payments or ground rents, if any. Zorrawer shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall prompiy furnish to Lender all notices of amounts to be paid under this
paragraph.  1f Borrower makes these payments directly, Borrower shail promptly furnish to Lender receipts evidencing the
payments.
Botrower shall promptly discharge any lien which has priosity ows this Security Instrement unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the fien in a manner acceptable to Lender; (b) contests in good
faith the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an sgreement satisfactory to Lender
subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien which
may attain priority aver this Security Instrument, Lender may giw Borrower & notice identifying the tien, Borrower shali satisfy
the licn or take one or more of the actions set forth abowe within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improwments now existing or hereafler crected on the
Property insured againsi loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
fleods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
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that Lender requires, The thedranct™ caeeiCr fproviding (e c® fahail Borrbwer subject to Lender's approval

which shall not be unrcasonably withheld. 1f Borrower fails to maintain cowrage described abowe, Lender may, at Lender's
option, obtain cowrage to protect Lender's rights in the Property in accordance with paragraph 7,

Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall hawe the right to hold the policies and renewals. ) Lender requires, Borrower shall promptly giwe to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower other wise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoralion or repair is economically feasible and Lender’s security is not lessened. I the
restaration or repair is nol economically feasible or Lender's security would be lessened, the insuratce proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to setile
a claim, then Lender may vollect the insurance proceeds, Lender may use the proceeds 1o repair or restore the Property or
10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is
giwen.
Unless Lender and Borrower other wise agree in wriling, any application of proceeds to principal shall not extend or
pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 2! tie Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuliing from
damage to the Properey prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately srior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrover’s Loan Application; Leascholds.
Borrower shall occupy, estatiast, and use the Property as Borrower’s principal residence within sixty days after the execution
of this Security Instrument and”sbzil continue to occupy the Praperty as Borrower's principal residence for at least one year
affer the date of occupancy, unless/Lender other wise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower's comrol. Borrower shall not destroy, damage or impair
the Property, allow the Property to detcriorae, or commit wasie on the Property. Borrower shall be in default i any forfeiture
action or proceeding, whether civil or criininals-is begun that in Lender's good faith judgment could result in forfeiture of the
Property or other wise materially impair the lien created by this Security Instrument or Lender’s sceurity interest. Borrower
may cure such a default and reinstaie, as provided in paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender's good faith determination” precludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Securit~Instrument or Lender's security interesl. Borrower shall also be in
default if Borrower, during the loan application process, yawe materiatly false or inaccurale information or statements 1o Lender
{or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but
not limited to, representations concerning Borrower's oceuparcy. of the Property as a principal residence, If this Security
Instrument is on a leasehold, Borrower shall comply with all ihe srovisions of the lease. If Borrower acquires fee titde to the
Property, the feaschold and the fee ttle shall not merge unless Lendzr ugrees to the merger in writing,

7. Protection of Lenders Right in the Property. If Borrower fuils 1o perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation ar forfeiture or to en/orec laws or regulations), then Lender may do
and pay for whalever s necessar y to protect the value of the Property and Leider s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority oser this Secuidty Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs.  Although iender may take action under this
paragraph 7, Lender does not haw to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional vlebt of Borrower sccured by this
Security Instrument  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lendertio Borrower requesting
payment.
8. Mortgage Insurance. 1f Lender required morigage insurance as a condition of making tic tun secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effecr. 1y, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain cowrage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the morigage insurance previously in effect, from an aliernate mortgage insurer approved by Lender.
If substantiatly cquivalent morigage insurance cowerage is not available, Borrower shall pay to Lender each month a sum equal
to onetwellth of the warly morlgage insurance premium being paid by Borrower when the insurance coverage lapsed or
ceased to be in effect, Lender will accept, use and retain these payments as a loss reserw in licu of mortgage insurance. Loss
reser v payments may no longer be required, at the option of Lender, if mortgage insurance cowrage (in the amount and for
the period that Lender requires) provided by an insurer approwd by Lender again becomes awilable and is obtained.
Borrower shall pay the premiums required to maintain morigage insurance in effect, or to provide a loss reser we, until the
requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or
applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
giw Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and

shall be paid 10 Lender.
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In the event of a tord” taki ¢ Prdperty, cecls=shall seZapphtd® to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partia! taking of the Property in
which the fair market value of the Property immediately before the taking is equal (o or greater than the amount of the sums
sccured by this Security Instrument immediately before the taking, unless Borrower and Lender other wise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the procecds multiplied by the following fraction:
{a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is fess than the amount of the sums secured immediately
before the taking, uniess Borrower and Lender other wise agree in writing or unless applicable law other wise provides, the
proceeds shail be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is giwn,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or (o the
sums secured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower other wise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amontization ofthe sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to roizase the liability of the original Borrower or Borrower’s successors in interest, Lender shall not be
required to commence proceedings apainst any successor in interest or refuse to extend time for payment or other wise modify
amortization of the sums sevured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in itiie:@s’. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right ur remedy.

12. Successors and Assizns Bound; Joint and Several Liability; Co-signers, The cowenants and agreements of this
Security Instrument shall bind and”benefit the successors and assigns of Lender and Borrower, subject to the provisions ol
paragraph 17. Borrower's cownants ad agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note:”{a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated (o pay the sums
secured by this Security Instrument; and {c) agrees-that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the teszvs-ef this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by-:iiis Sccurity Instrument is subject (o a law which sets maximum loan
charges, and that law is finally interpreted so that the int:rest.or other loan charges coliected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any suci loan charge shafl be reduced by the amount necessar y (o reduce
the charge to the permitted limit; and (b) any sums already cul'ccied from Borrower which exceeded permitted  limits will be
refunded to Borrower, Lender may choose to make this refund by ieducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reducticn will be treated as n partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be giwen by delivering it or by
mailing it by first class mai! unless applicable law requires use of another method:~The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any nitice to Lender shall be given by first class mail
1o Lender's address stated herein or any other address Lender designates by notice<io Borrower. Any notice provided for in
this Security Instrument shall be deemed to have becn given to Borrower or Lender wnzz giwn as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be gowmed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of his Sucurity Instrument or the Note
conflicts with applicable taw, such conflict shall not affect other provisions of this Security fnutrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security ‘nstn ment and the Note are
declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sconrity Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrover. If all or any part of the Prapeay or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol s.aatural person)
without Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be excrcised by Lender if exercisc is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Securily Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrowers Right to Reinstate. If Borrower meels cenain conditions, Borrower shall hawe the right to haw
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgnent enforcing this Security Instrument. Those coenditions are that Borrower: (8)
pays Lender afl sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b} cures any default of any other covenants or agreements; (c) paysall expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay the sums secured by

Page 4ol 7

ILIMTG-4  3/98




>
al
O
O
—
<
O
LL
LL
O
Z
-




m_
UNQEFIGIAL. GORPPBLo o
this Security Instrument shdtconti changtd. nstatemment ower, this Security Instrument and the

obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sotd one or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loun Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 abow: and applicable law. The notice will
state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will also
contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding (wo sentences shall not apply o the presence, use, or
storage on the Property of smal! quantitics of Hazar dous Substances that are generally recognized to be appropriate to normal
residential uses and (o maintenance of the Property.

Borrower zaui! prompily giwe Lender writlen notice of any inwstigation, claim, demand, lawsuit or other action by any
governmental or regulzior y agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has «actual keowledge, IF Borrower Iearns, or is notified by any gowrnmental or regulator y authority, that
any removal or other remediztion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessar y remedial aiions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the foilosving substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, wolatile solvenzs, yaterials containing asbestos or formaldeh yde, and radioactive materials. As used
in this paragraph 20, "Envionmental Law®ineans federal laws and laws of the jurisdiction where the Property is located thal

relate to health, satety or environmental prote.tion,

NON-UNIFORM COVENANTS. Borrower anit Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give rotice to Borrower prior to ncceleration following Borrover breach

of any covenant or agreement in this Security Instrument (but-iat prior to acceleration under Paragraph 17 unless applicable
law provides oths wise), The notice shall specify: (a) the default: (b) the action required to cure the default; () a date, not

less than 30 days from the date the notice is given to Borrowei, by which the defoult must be cured; and (d) that fallure to
cure the default on or before the date specified In the notice may ceealt in acccleration of the sums secured by this Security
Instrument, fo~eclosure by judiclal proceeding und sale of the Propery, “t%:¢ notice shall further inform Borrower of the right
to reinstate afizr acceleration and the right to assert in the foreclosure prosesdling the non-existence of w defuull or any other
defense of Borrover to acceleration and foreclosure. If the default is not cureson or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by {nis Security Instrument without further
demand and may foreclose this Sccurity Instrument by judicial proceeding, Lend:r shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not linuted to, rensonable attorneys’ fees

and costs of title evidence.

22. Mandatory Arbitration of all Disputes
Unless Lender and 1 agree other wise in writing, all disputes, ¢laims or controwersics whiciiarise between Lender and

I under the loan shall be resolved by binding arbitration in accordance with the Rules of the American Arbitration Association,
except as modified in this Paragraph 22, | understand that by agreeing to resolve all disputes by arbitration, Iam waiving my
right to jury trial and will be entitled only 1o a court’s review of the award rendered in arbitration, I undeistand that this
requirement 1o submit disputes to arbitration does not limit the rights of Lender to demand immediate payment in futl, institute
actions for foreclosure and sale of the Property or obtain provisional remedies from a court before, during or after an
arbitration. Lender’s decision not to seek these remedies will not be considered a waiwr of arbitration.

The arbitrator shall be selected under the Rules of the American Arbitration Association, except that if either Lender
or I request that the arbitrator be a retired judge, or if the amount in controversy exceeds $100,000,a retired judge of the
federal or state court which would have jurisdiction ower the dispute shall be appointed as the arbitrator. Other wise, an
arbitrator who is an attorney but not a retired judge may be appointed as the arbitrator. An arbitrator who is a retired judge
has the authority to award up to $1 million. If either Lender or [ seck an award over $1 miltion, the dispute shall be decided
by the majority vote of three arbitrators, at least one of whom is a retired judge,

The arbitrator shall apply the substantive law that gowerns this Securily [nstrument, as determined in Paragraph 15 of
the Security Instrument. Procedural law gowrning arbitration and the extent to which the dispute between Lender and | can
be arbitrated shall be decided under the Federal Arbitration Act. Only where the Federal Arbitration Act is silent may the
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procedural law of the state Wificl g the Selurit nt nsiltredl, e Tarbitration proceedings shall take place

in the state and county where | resided at the time the loan was made. Unless other wise direcied by the arbitrator, Lender
and [ shall cach pay all of our own expenses with respect to the arbitration and shall pay an equal share of the atbitrator ’s
fees. However, the arbitrator has the authority to award all attorneys’ fees and costs to the prevailing party.

The decision of the arbitrator shall be in writing, shall contain findings of fact and conclusions of law and shall state
the rewons why the particular award was made. Either Lender or I may submit the arbitration decision to any court having

M

- juristiction; however, the court may only review questions of law and the appropriateness of the award made.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release¢ this Security
Instrument without a charge to Borrower. Borrower shall pay any recordation costs.

24, Waiver of Homestead. Borrower waiws all right of homestead exemption in the Property.

25. Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together with
this Secutity fustrument, the covenants and agreements of e¢ach such rider shall be incorporated into and shall amend and
supplement the cownants and agreemenis of this Security Instrument as if the rider(s) were a part of this Security Instrument,

|Check applicable box(es)]

(X] Adjustadle Rale Rider [ JCondominium Rider [X]1-4 Family Rider
[ | Graduated' Favment Rider {JPianned Unit Development Rider [ | Biweekly Payment Rider
[ ]Batloon Rider [ _JRate Improwment Rider [ JSecond Home Rider

[T] VA Rider {_JOther(s) tspecify)

ILIMTG-E 3/98 fage gof ?
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. BY SIGNING BELOW, Borrower accepts and agrees to tfie tetms and cowenants contained in this Security Instrument
‘and in any rider(s) exeeuted by Borrower and recorded with it

I ACKNOWLEDGE AND UNDERSTAND THE PROVISIONS CONTAINED IN THE MANDATORY ARBITRATION
. CLAUSE LOCATED ABOVE.

Witnesses:
.

Ry (J/ j 1y \
/ /,l !_.\". /Ltd, . / (1*', /\ e (Seai)
Willqurd 0. Williamson -Borrower

T ) A ,-',"’:# '
[t 4 Hpilnsion s

Arlivia A. Williamson -Borrower

(Scal)
-Borrower

(Seal)

Borrower

|Space Below This Line For Acknowledgement]

CMK County ss:

!, %LH#‘ //UL it a Notary Public in and for s3id county and state do hereby certify that

lan d O Wilivans 4 B froa. Atz b sarfe

personally known to me to be the same person(s) whose name(s) subscribed 40 e foregoing instrument, appeared
before me this day in person, and acknowledged that signed and delivered ke said instrument as free

and voluntar y act, for the uses and purposes therein set forth, /
[ (14{

Given under my hand and official seai, this (% day of S(' /’j .

My commission ekpi@ FFICIAL SEAL" // .o | ’M
LN /1 M L
MARIE R, RATTENBUR Signatue dj/é Tl

STATE OF ILLINOIS,

NOTARY PUBLIC, STATE OF ILLINOIS

172000
Notary Public MY COMMISSION EXPRRES 3/1/ ~

..,_\\
—

ILIMTG-7 3/98 Page 7 0f 7
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ADJUSTABLE RATE RIDER Loan Nurber:: 460110
{LIBOR Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18th day of September, 1998 .
and is incorporated inte and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security
Deed (the *Security Instrument™) of the same date given by the undersigned (the "Borrower") 1o secure Borrower's
Adjustable Rate Note (the "Note™) to Pacific Thrift and Loan Company, its successors

and/or assigns
(the *Lender®) of the same date and covering the property described in the Security Tustrument and focated at:

7633 § PHLLIPS AVE, Chicago, IL 60649
{Propeny Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE a»D THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWEN'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM XA (¥ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS-n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coveran. and agree as foliows:

A. INTEREST RATE AND MONThLLY PAYMENT CHANGES
The Note provides for an initial intereit rate of 10,9390 %. The Note provides for chianges in the

interest rate and the monthly payments, as follows.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate T will pay may chanpe on ¢he first day of October, 2000 . ant on that day
every sixth month thereafier, Each date on which my interest sz 2ould change is catled a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based =a an Index. The "Index” is the average
of interbank offered rates for six-month U.S. dollar-denominated depositsanthe London marker ("LIBOR"), as
published in The Wall Streer Journal. The most recent Index figure avahable o5 of the first business day of the
month immediately preceding the wonth in witich the Change Date occurs is ca'wwd the "Current Index. "

If the Index is no longer available, te Note Holder will choose a new index-na*1s based upon compurable
information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before caclht Change Date, (e Note Holder will calculaie my new interest rate by adding~ saven and
750/1000ths percentage points ( 7.750 %) to the Current Index..7 b Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (0.123%) - Subject to
the Limits stated in Section 4(D) below, this rovnded amountt will be my new iuterest rate until the next Clrange Date,

The Note Holder will then determine the amowit of the monthly payment that would be sufficient tw iepay the
unpaid principat that 1 am expected (o owe at the Change Daie in full on the maturity daie a1 my new interest rate
in substantially equal paymems, The result of this calculation will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date wili not be greater than  13.99C % or less
than  10.990 %. Thereafeer, my interest rate wili never be increased or decreased on any single Change
Date by more than one and 500/1000tha percentage point (  1.500 %) from the rate of
interest | have been paying for the preceding six months, My interest rate will never be greater than 17,490 %.

My interest rate will never be less than 10.590%,

MULTISTATE ADJUSTABLE RATE RIDER—LIBOR INDEX~Single Family UN158 01/97
LasorOoc (T'4] by Osiph: Information Sciences Carp UN158-1 0197 Page Tof2
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date, 1 will pay the amount of my new

monthly payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again,

(F) Notice of Changes

The Notz Holder will deliver or mil to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by law
1o be given me and also e titke and telephone number of a person who will answer any question | may have

regarding the notice,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant {7 of e Securily Instrument is amended o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
ititerest i e sold or transferred (o if a beneficial interest in Borrower is sold or transferred and Borrower is not
a vatural persoin) without Lender's prior written consent, Lender may, at its option, require immediate payment in
fall of all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if
exercise is prohibies by federal faw as of the date of this Security Instrument, Lender also shall ot exercise this
option if: (a) Borrower puses to be submitted to Lender information required by Lender to gvaluate the intended
transferee as if a new loan tvere being made 1o the transferee; and (b) Lender reasonably detenuines that Lender's
security will not be impaired by e Toan assumption and that the risk of & breacl of any covenant of agreement in
Jus Security Instrument is accepiab'e to Lender.

To the extert permined by 2pplicable law, Lender may charge a reasonuble fee as a condition 1o Lender's
cotisenit to the loan assumption. Lender may also reguire the transferee to sign an assumption agreement that is
acceptable (o Lender and that obligates the-irzizferee to keep all te promises and agreements made in the Note and
in this Security Instrument, Borrower wiil-cousinue 10 he obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing,

I Lender exercises e option to require inmediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shail provide a period of 1ot Iess than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails 1o pay these
sums prior to the expiration of this period, Lender may invoke aniy remedies permitted by this Security Instrutment
withowt further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees <z e tenns and covenants contained in this
Adjustable Rate Rider. |

1
r

i‘ [ ’ 4 . f y,
R o (P B L e <

f' i e '.’ K l: R el " (Sca!) _'4‘('—’/41—'——71'%{:-, 1in A (Seﬂt)

Willsard O. Wiiliamson Horower  Arl2via A, Williamson - Borrower

LR

{Seal) (Seal)

-ltorrawer

-Borrower

(Seal) {Seal)

-Bortower

-Borrower

(Seal) (Seal)

‘Horrower ‘Horrower

UN138 0197
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1-4 FAMILY RIDER
Assignment of Rents Loan Number:: 460110

THIS [-4 FAMILY RIDER is made this ~ 18th dayof  September, 1998
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower's Note to
Pacific Thrift and Loan Company, its successors and/or assigns

{the "Lender’) of the same date and covering the Property described in the Security Instrument and
located at:

7633 § PHLLIPS AVE, Chicago, IL 60649
{Property Address}

1-4 FAMILY COVENMNANTS, in addition to the covenants and agreements made in the
Security Instrurent, Borrower and Lender further covenant and agree as follows:

A. Additional Property Subject <o <ne Security Instrument, In addition to the Property
described in the Security Instrument, the followirg items are added to the Property description, and
shall also constitute the Property covered Uy the Security Instrument: building materials,
appliances and goods of every nature whatsoevernuw or hereafter located in, on, or used, or
intended to be used in connection with the Property, iuciading, but not limited 10, those for the
purposes of supplying or distributing heating, caoling, elertricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security and access controt spparatus, piumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, reftigerators, dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds, shacas, 2urtains and curtain rods,
attached mirrors, cabinets, panelling and attached floor coverings now ori eieafter attached to the
Property, all of which, including replacements and additions thereto, shall be deemed to be and
remain a part of the Property covered by the Security Instrument. Al of the firegoing together
with the Property described in the Security Instrument (or the leasehold estate s¥ the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument

as the "Property.”

B. Use of Property; Compliance with Law. Borrower shall not seek, agtee to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing
to the change. Borrower shall comply with alt laws, ordinances, regulations and requircments of

any goveramental body applicable to the Property.

Forn 3170 9/90

MULTISTATE 14 FAMILY RIDER - Fanuic Mac/Freddie Mac Unilorm Jnstromeot
Page 4 of 3
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f C. Subordinate Liens, Except as permitted by federal law, Borrower shall not allow any
' lien inferior to the Security Instrument to be perfected against the Property without Lender's prior
written permission.

D. Rent Loss Insurance, Borrower shall maintain insurance against rent loss in addition
to the other hazards for which insurance is required by Uniform Covenant 5.

E. "Borrower's Right to Reinstate" Deleted. Uniform Covenant 18 is deleted.

F. Rorrower's Occupancy, Unless Lender and Borrower otherwise agree in writing, the
first sentcnee in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted.
All remainiiig covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. Assignineat of Leases, Upon Lender’s request, Borrower shall assign to Lender all
leases of the Properiy znd all security deposits made in connection with leases of the Property.
Upon the assignment, Leisder shall have the right 10 modify, extend or terminate the existing leases
and to execute new leases, in'[-énder's sole discretion. As used in this paragraph G, the word
“lease” shall mean "sublease" if the S=curity Instrument is on a leasehold.

H. Assignment of Rents; Appsintment of Receiver; Lender in Possession. Borrower
absolutely and unconditionally assigns and ¢ ansfers to Lender all the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes
Lender or Lender's agents to collect the Rents, aid agrees that each tenant of the Property shall
pay the Rents to Lender or Lender's agents. However; Borrower shall receive the Rents until (i)
Lender has given Borrower notice of default pursuant {0 pscagraph 21 of the Security Instrument
and (i) Lender has given notice to the tenant(s) that the Reatz zre to be paid tu Lender or Lender's
agent. This assignment of Rents constitutes an absolute assignment and not an assignment for
additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents reczivad by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by
the Security Instrument; (ii} Lender shall be entitled to collect and receive 21l of the Rents of the
Property; (iii) Borrower agrees that each tenant of the Property shall pay all Reits rlue and unpaid
to Lender or Lender’s agents upon Lender’s written demand to the tenant, (iv) unless auplicable law
provides otherwise, all Rents colfected by Lender or Lender's agents shall be applicd 1irst to the
costs of taking control of and managing the Property and collecting the Rents, including, but not
limited to, attorney's fees, receiver's fees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments and other charges on the Property, and then to the
sums secured by the Security Instrument; (v) Lender, Lender's agents or any judicially appointed
receiver shall be liable to account for only those Rents actually received, and (vi) Lender shall be
entitled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the

Property as security.

¥orm 3170 9/90
Page 2.0f 3
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