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RECORD AND RETURN TO: JEUSE. ‘A‘i‘i !TE
REVERE MORTGAGE, LTD. BR D '[‘\”t\l OFHCE

5 REVERE DRIVE-SUITE 100
NORTHBROOK, ILLINGIS 80082

Prepared hy: \
VICKI SUSHAN i
NORTHBROOK, IL 80062 .

0000173251
e Tiese T MORTGAGE
l(,i\.]k“ "
THIS MORTGAGE ("Security Insivarent™y 1s pivenon SEPTEMBER 17, 1998 . The mortgagor is

W. CAROL CLEIGH, UNMARRIED

("Borrower™), This Secunity instrument is given to
REVERE MORTGAGE, LTD.

[}

which is organized and existing under the laws of  THE STATE OF ILLINOIS , and whose
address is 5 REVERE DRIVE-SUITE 100
NORTHBROOK, ILLINOIS 60062 lender®). Borrower awes Lender the principal sum of
NINETY FIVE THOUSAND FIVE HUNDRED FIFTY AND 00,’100

Deilars (US. $ 95,550.00 3
This debt is evidenced by Borrower's note dated the same date as thas Secudity Instrument ("Note™), which provides for
monthly payments, with the full debt, if not puid carlier, due and payable on - OCTCBER 1, 2028
This Security Instrument secures to Lender: () the repayment of the debt evidenced by the Note, with interest, und all nnewuls.
extensions and mexdifications of the Notey (b) the payment of all other sums, with interést, advanced under paragraph 7 to
protect the security of this Security Instrument; and () the performance of Burrower's covenenls nd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cuivey ta Lender the following

described property located in- COCK County, Hlinois:
PARCEL 1: UNIT 204 IN 811 CHICAGO AVENUE CONDOMINUM AS DELINLATED ON A

SURVEY OF: LOT 1 IN NORTHLIGHT CONSOLIDATION OF LOTS 9 AND 10 AND THE
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

11-19-401-026

Parcel 1D #:
which has the address of 811 CHICAGO AVENUE #204 , EVANSTON IStreet, Cityl,
[Hinois 60202 1Zip Code] (“Pfﬂi’b‘l't} .‘\(l{ll‘t‘h.‘i"); %

ILLINDIS Bingle Family-FNMA/FHLMC UNIFORM

inatisiyf INSTRUMENT Form 3014 9/90
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shalt satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of nolice,

5. Havard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurince. This insurance shall be maintuined in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approva)
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage deseribed above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordunce with paragraph 7.

All insuranve policies and renewals shall be scceptable to Lender and shall include @ standitrd mortgage clause, Lender
shall have the right to hold the policies and renewals. [ Lender requires, Borrower shall promptly give o Lender all receipts of
paid preminms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance currier and Lender.
Lender may make proof of loss if not made promptly by Bogrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applivd 1o restoration or repair of the
Property damaged 11 the restoration or repair is cconomicatly feasible and Lender’s security is not lessened. If the restoration or
repair is not ceonomeatly feasible or Lender's secunty wonld be lessened, the insurance proceeds shall be applied to the sums
secured by this Security 'nstrument, whether ar not then due, with any excess paid to Borrower. [ Borrower abundons the
Property, or does not answer within 30 days & notice from Lender that the insurance carvier hus offered to settle 4 claim, then
Lender may collect the instrance procewds, Lender may use the proceeds 1o repair or restore the Property or to pay sums
secured by this Security Instrunsent, whether or not then due. The 30-day pertod will begin when the notice is given,

Unless Lender and Borrower/oterwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly sayments reterred to i paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Properly is acquaied by Lender, Borrower’s night to any msurance policies and proceeds resulting from
damage to the Property prior to the acquisitionshall pass to Lender (o the extent of the sums secured by this Security lnstrument
immediately prior to the acyuisition,

6. Occupuney, Preservation, Maintenance avd #eotection of the Property; Borrower’s Lonn Applicution; Leaseholds.
Borrower shall oceupy, establish, and use the Property s Rorrower's principel residence within sixty days after the execution of
this Security Instrument and shall continue to oceupy the Progesty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender othenwvise agrees in wiiting. which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrower's_control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorale, or commit waste on Che/Property. Borrower shall be in default if any forfeiture
netion or proceeding, whether civil or crinmmal, 1s begun that m Lenger’s good faith judgment could result in forfeiture of the
Property or otherwise materiatly impair the lier created by this Security Basfriment or Lender's security interest. Borrower may
cure such a defuult and reinstate, as provided i paragraph 18, by causing the actionor proceding 1o be dismissed with s ruling
that, in Lender's good faith determination, precludes forteitire of the Borrower™s anterest an the Property or other muterial
impairment of the lien created by this Seeunty Instrument or Lender’s seeurity inferest, Borrower shall also be in default if
Borrower, during the loan application process, gave amaterially false or inaceurate inforamtion or statements to Lender (or failed
to provide Lender with any material information) in conmection with the {oian evidenced by the-Note, including, but not limited
to, representations concerning Borrower's occupaney of the Property as a principal restdence. 17 this Security Instrument is on 4
leaschold, Boreower shall comply with all the provisions of the lease. [ Borrower acquires jee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger 1o wriking,

7. Protection of Lender’s Rights in the Property, IF Borrower fuils o perform the covenants andageesments contained in
this Security Instrument, or there is o legal proceeding that may signiticantly affeet Lender’s rights in the Prooerty (such as &
proceeding in bankrupicy, probate, tor condemnation or forfeiture or to enforee faws or regulations), then Letider may do and
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
wclude paying any sums secured by a hen which has priovity over this Secunty Instrument. appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repans. Although Lender may take action under this paragraph
7, Lender does not have to da so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shult bear interest from the
date of disbursement at the Note rate and shall be payuhle, with interest, upon notice from Lender 10 Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of muking the loan secured by this Security
[nstrument, Borrower shall pay the premiums required to maintuin the mortgage insurance in effect, If, for any reason, the
morigage insurance coverage required by Lender lpses or ceases to be in effect, Borrower shall pay the premiums required to

@D, 5RiL) 90w bage 2l Form 3014  9/90 Drs 1091
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Lender's address stated herein of nny other address Lender designates hy notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severubifity. This Sccurity Instrument shall be poverned by federal law and the law of the
jurisdiction in which the Property is locnted. In the event that uny provision or clause of this Security [nstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Seeurity Instrument or the Note which can be
given effect without the conflicting provision. o this end the provisions of this Security Instrument and the Nole are declared
to be severahle.

16. Borrower’s Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, 1t all or any past of the Property or any interest in it
is sold or transferred (or if n beneficial interest in Borrower is sold or trunsterred and Borrower is not a natural person) without
Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of afl sums secured by this
Security Instrument, However, this option shail not be exereised by Lender it exercise is prohibited by federal faw as of the date
of this Security Instrument.

If Lender exerCises this option, Lender shall give Borroswer notice of acceleration, The notice shall provide a period of not
less than 30 days trops the date the notice is delivered or mailed within which Borrower must pay all sums securd by this
Security tnstrument. It Gosrower fails 0 piy these sums prior to the expiration of this period, Lender msy invoke any remedies
permitted by this Securtiy fnstrument without further notice or demand on Borrower.

18. Borrower's Righ''th Reinstate, [t Borrower meets certn conditions, Borrower shall have the right to have
enforcement of this Security Tnsriment discontinued at any tme prior ta the carlier of: (@) 5 days (or such other persod as
applicable law may specify for Geiastatement) before sale of the Property pursuant (o any power of sale contuined in this
Security [nstrument; or (h) entry 6t & judgment enforcing this Security Instrument. Those conditions are thut Borrower: (1) pays

Lender all sums which then would be (dué sader this Security Instrument and the Note as if no acceleration had occurred; (b)

cures any default of any other covenants or agreements; (o) pays all expenses incurred in enforeing this Security Instrument,
including, but not fimited to, reasonable sttormeys” fees: anul () takes such action as Lender may reasonnbly require to assure
that the lien of this Security Instrument, Lender'sriphts in the Property and Borrower's obligation to pay the sums secured by

this Security Instrument shall continue unchanged /U'pon reinstatement by Borrower, this Security lnstrument and the

obligations secured hereby shall remain fully eftective s if poaceeleration hid occurred. However, this right to reinstate shall
not apply in the case of acceleration under pirageaph 17

19. Sule of Note: Change of Loun Servicer, The Noté or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to@ortower. A sale may resultin a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the'Neweand this Security Instrument. There also may be one
or more changes of the Loan Servieer unrelated 1o a sale of the Note I there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 aboveand applicuble lnw. The notice will state the name und
address of the new Loan Servicer and the address to which paviments should tbe mile. The notice will also contain any other
information required hy applicable law,

20, Haznrdous Substances. Borrower shadl not cause or permit the presence, vavodisposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyane else to do, anything affecting the
Property that is in violation of any Fnvironmental Law. The preceding two sentences shall ‘aot apply to the presence, Use, of
storage on the Property of small quantities of Hazardous Substinces that are generally recopnizai-io be appropriate o normal
residential uses and to maintemance of the Property,

Borrower shall promptly give Lender wotten notice of any investigation, clism, demand, lawsiicar other action by any
governmental or regulatory agency or private party involving the Froperty and any Hizardous Substanceon Environmental Law
of which Borrower has actual knowledge, [ Borrower fearns, or is notified by any governmental or regulatory authority, thal
any removal or other remediation of any Hazardous Substance alfecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance sith Enviroamental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined s toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbustos or formaldehyde, and radioactive materials, As used in
this parsgraph 20, "Environmental Law™ means federal Tiws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Barrower’s breach
of any covenunt or agreement in this Security Instrument (hut not prior to aceeleration under parugraph §7 unfess
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  17TH  dayof SEPTEMBER , 1998 ,
and ts incorporated mto and shall be deemied o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Secunty Instrument”) of the same date given by the undersigned (the "Borrower”™) to secure

Borrower's Note to
REVERE MORTGAGE, LTD.

(the "Lender”)

of the same date and covering the Froperty deseribed i the Security Instrument and located at:

811 CHICAHGO AVENUE #204, EVANSTON, ILLINOIS 60202

IPBroperty Address)
The Property tiictadzs » unit in, together with an undivided interest in the common elements of, & condominiuin

project known as:
811 CHICAGO AVENUE CONDOMINIUM

{Nute of Condommun Puedt}
{the "Condominiun Project”}. J2 By owners association or other ety which sets tor the Condomipium Project
(the "Owners Associaion”) holds e to property tor the benefit or use of its members or sharecholders, the
Propenty also includes Borrower's tterest i the Owners Assoviation and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. o widition to the covenants and agreements made in the Securily
Instrument, Borrower and Lender funther covemnt and agree as tollows:

A. Candeminium Obligations, Borrowe! shall perform all of Borrower's obligations under  the
Condominium Project’s Constituent Documents. T 7 Constituent Dacuments™ are the: (i) Declaration or any
other document which creates the Condominnn Bropects (i) by-laws; (i) code of regulations; and (iv) other
equivalent documents. Barrower shall promptly pay, when'ddepall dues and assessiments imposed pussuant ko the
Constituent Dociments.

B. Huzird Insurance. So long as the Owners Assochition maintiins, with 4 generally accepted insurance
carrier, B "master” or "blanket” policy on the Condominium Project which is satisfuctory to Lender and which
provides insurance coverage in the amounts, tor the periods, and agnnsy the hazeds Lender requires, including
fire und hnaards included within the term "extended coverage,” then:

(1)  Lender waives the provision i Uniform Covenant 2 for the trioaihly pryment 1o Lender of the
yearly premium installments for fazard insusance on the Property: and

(i) Borrower's obligation uader Unitorm Cavenant $ 1o maintain hazard jinserunce coverage on the
Property is deemed satisficd 1o the extent that the reguired coverage is provided by, the Swners: Association
policy.
Borrower shall pive Lender prompl notice of any lapse i requited hazard insurance coveiage.

I the event of 4 distribation of hazud insurance proveeds i tew of eestoration or repair forlow ng o loss Lo
the Property, whether 1o the unit oc to common elements, any proceeds piyable 10 Borrower are herehy assigned
and shall be paid to Lender for application 1o the sunis sectred by the Secarity lastrument, with any excess paid to
Borrower.

C. Public Linhility Insurance, Borrower shall tuke such actions as may be reasonsble (o insure that the
Owners Association maintains @ public hability imsurance policy acceptable in form, amount, and extent of

covernge (o Lender,

MULTISTATE CONDOMINIUM RIDER.-Single Fanuly-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/80
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! ADJUSTABLE RATE RIDER 0000173251

{1 Year Treasury Index - Rate Caps)

! THIS ADJIUSTABLE RATE RIDER is made this 17TH day of SEPTEMBER ‘
* 1998 , and s 1acorporated nto and shall be deented €0 anend and supplement the Mortgege, Dead of Truwt

or Security Dead (the "Securty Tnstrument”) of the same dale given by the undersigned (the *Borrower®) (e seciie

Borrower's Adjustahle Rate Note (the “Note”) to

REVERE MORTGAGE, LTD.
(the"Lender®) of the same date and covering the pruperty described in the Security Instrument and Incated at:

811 CHTICAGO AVENUE #204, EVANSTON, ILLINQIS 60202
{Propeny Addren)
THE WCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 7ND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORAROWEAR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RA.TE THE BORROWER MUST PAY.

ADDITIONAL COVENAMS. [n wddition to the covenants and agreements made in the Secunty Instrument,
Borrower and Lender further coverant vnd agree as tollows:

A. INTEREST RATE AND MONTIZLY PAYMENT CHANGES
The Note provides for an initie] interest raic ol 9.9500  %. The Note provides for chunges w

the interest rate and the monthly payments, as follo:s:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay may chanpe on the firsl day »t JOCTOBER 1 , 2000 , snd on thal

day avery 12th month thereafter. Each date on which my sniéri? Jate could change is called a *Change Dute ™

{B) The Index

Beginning with the first Change Date, my interest rate will be Dasec on an Index. The “Index” is the weckhy
average yield on United Siates Treasuty securities adjusted to 8 constaes maturily of | year, as made avaitabhe by
the Federal Reserve Board. The most recent Index figure available as of ihe 2ate. 45 days before sach Change (ute
18 called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index v/hich 16 based upon compursble
information. The Note Halder will give me notice uf this choice,

(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculale my new interest rate by adding ~ SIX AND

ONE HALF percentage point(s) { 6§.5000 %) to the Current

Index. The Note Hulder will then round the result of this sddition to the iearest one-sighth of on percentage poini
{0.125%). Suhject tir the himits stated ir Section 4{D) below., this rounded amount will be my new inlerest rate unlil

the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Sinple Famity - Fannia Mao/Freddles Mac Unitarm Inetrumant

@;EZZB #1681 02
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The Note Holder will thea determine the nmaunt of the monthly payment thit would be sufficient to repay the
unpsid principal that | am expected 10 owe al the Change Dute in tull on the Maturity Dale al my new interzt v
in substantially equul puyments. The result of this cleulution will be the new wmount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest cate | aen required (o pay at the first Change Dute will not be preater than 11.4500 «
or Jess than 9.9500 %. Thereaflor, my interest rale will never be increased or decrensud on

any single Change Dale by mors then two percentuge paints (2.0%) from the rate of interest 1 have been puyiny e
the preceding iwelve months. My interest rate will never he groater than 16.9500 %,

(E) Effective Dute of Chunges
My siow interest rate will become effective on each Change Date. 1 will pay the amount of my new minthly

paymeat-kuginning on he fiest monthly payaent die afier the Change Date until the amiount of my nwnubly

payment c’anoes again.

{F) Notice »f Changes
The Note Fioliler will deliver or mail to me a notice of any changes in my interest rate snd the amount of my

monthly payment 'rfiare the effuctive date of any changa. The aotice will include information required by law o be
given me and elso b Gitle und telephone nursber of u person who will snswer any question | may have regmding
the nolice.

B. TRANSFER OF T0Z PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covennnt 17 of the Security Insteument is amended to read as followy:

Transfer of the Praperiy zc a Benelicial Interest in Borrower. If all or any part of the Property ot any
interest in il is sold or transferced (0 th A beneticial interest in Barrowar is sold or trensferred and Burrawer +5 not a
natural person) without Lender's prior wiitten consent, Lender may, at ils oplion, mequire immediste paymeit
full of all sums secured #y this Securty lmsirument. However, this option shall not be exercised by Lender ot
exerciss is prohibited by tederal liw ws i e dale of {his Security Instrument, Lender also shall not excre.se dis
option if: (a) Bortower causes 10 be submiitz'-to Lender infurnstion required by Lender to evaluale the intended
transferee &, if & new loan were being made (s the-transferee; und (b) Lender reasonnbly determines that Lomidar's
sacurity will not be impaired by the Jloan assumpon und that the risk of a breach of kny covenant or sgreement 1n
this Security Instrument is acceptable to Lender,

To ihe extent permilied by applicable law, Lendciinay charge a reasonable fee as a condition to Lender™

consent (o the loan assumption. Lender may also requivs i Iransferee 10 sign an nssumption agreement that i

acceplabie to Lender and that abligates the teansteree o keepa)! :hejmmises and agreements made in the Note and

in this Security Instrument. Borrower will continue to be oblipatzd under the Nole and this Security Inslument
Y . ¥

unless Lender releases Borrower in wriling.
If Lender exercises the oplion lo requirs immedile payment (o Full; Lender shall give Borrower notice ot

acceleration. The notice shull provide « periodt af aot Jess than 30 gays from the dile the notice iy delivered o
mailed within which Borrower must pay all sumis secured by this Securily Instoament. I Borrower fails o puy the
sumé prior (o the expiration of this period, Lender muy invoke any remedics pzemitied by this Security Tnst o

without further notice or Jemand on Borrower.

BY SIGNING BELOW, Barrower accepls #nd agrees My the terms and KHM c,nmuincd in this Adpastable

Rate Rider.
Z{-Q & S\(/L'_. o (Seal)

W. Chm{ CLEIGH - U Jturow et
- (Seal)

“Burewwwr

- (Sead)

-Buriuwers

— (Seal)

Buormwer

@D, 5228 wioniaz Pue 2812 Form 3111 3/86 te aursio DIPS 407
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