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MORTGAGE

» MORTGAGE ("Sccurity Instrument™) is given on SEPTEMBER 11, 1998
@gOT k5 JAY BROOKS CEWITT, A MARRIED MAN AND LAURA DEWITT, A MARRIED WOMAN

0

-~ ("Borrower"). ‘This Sccurity Instrument is given to
MIDLAND MORTCAGFE FORPORATION, 1

\.,Lv_bich s organized snd esist/og under the laws of DELAWARE , and whose address is

T 2929 WALDEN [WENUE

DEPEW, NY 14043
{"Lender"). Borrower owes Lender the principal sum of

THREE HUNDRED FORTY ETSHT THOUSAND FIVE HUNDRED AND NO/100

Dollars (U.S. $ 348,500.00 ). This debt is evidenced by Borrower's note dated the same dale us this Security
[nstrument ("Note"), which provides toi raonthly payments, with the full debt, if not paid earlier, due and poyable on
OCTOBER 1, 2028 . This SeCuiity Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, exlensions anGg maodifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to proterc the security of this Security Instrument; and {(c) the performance of
Borrower’s covenants and agreemeats under this Scourity Instrument and the Note. For this purpose, Bosrower does hereby
mortgage, grant and convey to Lender the foilowing ¢=icribed propenty located in

COOK County, [llinois:
SEE ATTACHED SCHEDULE A
which has the address of 824 FOXDALE  AVE WINNETKA
[Sueet) [City]
1llinois 40053 ("Property Address"),
[Zip Code)

ILLINQIS -- Single Family -- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Sorm 3014 9/90
GREATLAND B
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender’s approval which shall not be unreasonably withheld. 1f Borrower fails 10 maintain coverage described above, Lender
may. at Lender’s option, obtain coverage to protect Leader's rights in the Properly in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and rencewals. [f Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender imay make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appliced to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not {essened. If the
restoration or repair is not economically feasible nr Lender's sccurity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle o ctaim, then Lender may collect the insurance proceeds, Lender muy use the proceeds (o repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not thien due. The 30-day period will begin when the
notice 18 given.

Unless Leader and Borrower otherwise agree in writing, any application of proceeds to principal shall aot extend or
postpance the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior (o the acquisition shall pass 10 Lender 1o the extent of the sums secured by this Security
[nstrument immediately prior to the acquisition.

6. Occaparcy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrorvcr shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier
the excculion of this's¢surity Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least one year after thedsie of occupancy, unless Lender otherwise agrees in writing. which consent shall not be unreasonably
wilhheld. or unless exwnuating circumstances cxist which are beyond Borrower's control. Borrower shall not  destroy,
damage or impair the Prosudy, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
defauit if any forfeiture action /ov. nrocesding, whether civil or criminal, is begun that in Lender’s good faith judgment could
result in forfeiture of the Propeity or otherwise materially impair the lien created by this Sccurity Instrument or Lender's
securily interest. Borrower may rii¢ such a default and rcinstate, as provided in paragraph 18, by causing the action or
proceeding o be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeilure nf the Borrower's
intercst in the Property or other matlzrizl impairment of the lien created by this Sccurity Instrument or Lender's sccurity
interest. Borrower shall also be in defauit ir Borrower, during the loan application process, gave materially falsc or inaccurale
information or statements to Lender (or failed w0 provide Lender with any malterial information) in connection with the loan
evidenced by the Note, including, but not liinilea to, representations concerning Borrower's occupancy of the Property as a
principat residence. If this Security Insirumeni s Ona leasehold, Borrower shall comply with all the provisions of the lease, If
Borrower acquires fee title to the Property, the kearchald and the fee title shall not merge unless Lender agrees to the merger
in writing.

7. Protection of Lender's Rights In the ¥rrporty. If Borrower faiis to perform the covenants and agreements
contained in this Security [nstrument, or there is a legal praceeding that may significantly affect Lender's rights in the
Propeny (such as a procecding in bankruptcy, probate, for condumnation or forfeiture or Lo enforce laws or regulations), then
Iender may do and pay for whatever is necessary to protet the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lica vhich has priority over this Sccurity Instrument, appearing

in court, paying rcasonable attorneys' fees and entering on the Peeperty (0 make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shell bieome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms Of payment, these amounts shall bear interest from the
date of disburscment at the Note rate and shall be payable, with interesi, uron notice from Lender to Barrower requesting

payment.
8. Mortgage Insurance. 1f Lender requircd mortgage insurance as a/concition of making the loan sceurcd by this

Security Instrument, Borrower shall pay the premiums required to maintain w2 ruortgage insurance ip effect. If, for any
reason, the morigage insurance coverage required by Lender tapses or ceases (o be inciiset, Borrower shall pay the premiums
required 1o obtain coverage substantially equivalent to the mortgage insurance prewiorsiy in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect; from an alternate mortgage insurer
approved by Lender. If substantially equivalent mortgage insurance coverage is not availgole, Borrower shall pay to Lender
cach month a sum equal to onec-twelfth of the yearly mongage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these pus ment« as a loss reserve in licu
of mongage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approvea bv/crader again becomes
avatlablc and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance ir’ 7l or {0 provide »
loss reserve, until the requirement for mornigage insurance ends in accordance with any writlen agreem:n’octween Borrower
and Lender or applicable law.
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properiy. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
Form 3054 9/90
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- applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this

Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)

pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;

- (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
[nstrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstalement by Borrower, this Sccurity
Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a ¢change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security [nstrument. There also
may be one or mere changes of the Loan Servicer unrelated to a sale of the Nole, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 abuve and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law,

20. Ha.ardous Substances. Borrower shall not cause or permit the presence, usc, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor sllow anyone ¢lse to do, anything affecting the
Property that is<n violation of uny Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Propenty of small quantities of Hazardous Substances that are generally recognized 10 be appropriate to normal
residential uses any te-maintenance of the Property.

Borrower shall pruppiy give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or reguizjor: agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower ngs actual knowledge. If Borrower lcarns, or is notificd by any governmental or regulatory authority,
that any removal or other-reriediation of any Hazardous Substance affecting the Property is nccessary, Borrower shall
promptly take all necessary remcdial actions in accordance with Environmental Law,

As uscd in this paragraph 20, “Ilazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the fonowing-substances: gasoline, kerosene, other flammable or texic petrolecum produets, loxic
pesticides and herbicides, volatile solven’s; cnaterisls containing asbestos or formaldehyde, and radioactive matcrinls. As used
in this paragraph 20, "Environmental La'v" mcans federal laws and laws ol the jurisdiction where the Property is located that
relate to health, safety or environmental protietion.

NON-UNIFORM COVENANTS. Benower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender s:n)’ glve notice to Borrower prior to acceleration following Borrower’s

breach of any covenant or agreement in this Secarity Instrument (but not prior to acceleration under parapraph 17
unless applicable law provides otherwise). The 1:0%.c2 shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notive Is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or befc.e the date specified in the notice may result in acceleration of
the suims secured by this Security Instrument, forectosure by Judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate ufier acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other duf_n.e of Borrower to acceleration and foreclosure. If the
default is not cured an or before the date specified In the notic(, Jiender at its option may require immedlate payment in
full of all sums secured by this Security Instrument withoul further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to codrct all expenses incurred in pursulng the remedies
provided in this paragraph 21, including, but not limited to, reasonanil. ~{iorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums securcd by this Sccurity I7sumument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exenmiption in the Property.

Form 3014 990

GREATLAND B
(Page 5 of 6 puges} To Order Call. 1-800-530-9393()Fax 616-791-1131
0189376635

ZTEM 1B76L5 9511)
MFIL3112 - 08/96




UNOFFICIAL COPY.

’
pe
‘.
SEIDLLOBIO 96/80 - THIECTHNW
3EL L1049 I [T CODN-005-008-1 WD MPI0 0L (vafod g fo g 384} (1190) 99281 WRL:
i B ONVUYO
066 PIOE W03
e
P . [eeeappy]
GEIC X 1D BIUINI NOISEINNOD AN
"3 GICANIT 20 31V1S ‘2118113 ABYLOH (o)
i NI3LSE3rvd 3 13INVd
e <
h: 1v35 JVDI;{:}O £q paredard sem J0awnnsSU Y,
i
i
. ongnd Aoy
e'.
_‘ 45 £ -/ :wandxo uowsTuIo) AN
: /"w/ e /},f JO Jep \,x_// STY) '{89% (1010 PUE PRy AU JOPUN UIAID
A ‘Hyuoj
4 19% Uraxoy) sesodind puw 380 S 10j ‘1ov AIMjUn{oA pue 331) 2 FIUWNASTI PIUS A3 PIIDALIIP pue
i paullrs 1ey; pafprimouxoe puw ‘vorsad ut Kep. <1 i ai0jaq paseadde quownnsuy faroSasoy sy 01 paglosgns
(s)awren asoym (g)uosiad swee SY1 9q 01 AW €1 AN A|[euossad ¢
) £J1aa2 £qasaig op
: ‘2)8)8 puE AJUNOD prev JOJ pue Ul Nqnd LrejoN ¢ * 1
:r( %8 Lyuno) 'SIONITT] 4O 3LV1S
A
i X
i
i EEOUMM BENNM
!‘ ”» . 19mou0g-
(jeas) (1®3g)
IOMOIOH - J0MONDE- P
(yea8) {1e38)
JoMOMDE . omouog-
(1eo8) )

0353 pue samonog Aq pansaxa (sepAue Ul pue ULAWANED] AINOIG

‘ sn jo 9 ydnongs | esfed m pruRIuOD sluut;galt’;;m ® suLR) oY) 0) souSe pur 51do00E JOMOLOE ‘MMOTIE DNINDIS A8
| K31o5ds] (530 D
5 10pRY SWOY PUOSDS D 19pry 1t rwsaoadw) ayey D Japhy uwod|jeg [:I
: PR 1enukeg Apjeomig D pry wawdopad(] U panuvlg D Jopry Jusuieg parenpeso I:]
. | Iopry Aqnwre p-{ D : 13PN WIMHWOPYO) D Jopry 21vy J)qEIsnipy

{(s2)x¢ q o1qemdde N5y 3]

uaunnsu] A1 Sy jo wed € a1am (8)19pU A J1 Fe WS L1LmMoag syl jo stuswoaaife puwe s1evuA0) ) awsddns
pus puswie [[vys PUB Ol pareiodioour oG [(BYF IOPU YONE o8 JO $IUSWISNISEE PUB 5IBRBIACD BY) C.UAUNNSY] AILMI3IG BN
yiym 110801 popIooal pue JomoLiog £q PIINIIXD A8 RISPH 2I0W IO JUC J] JUMURISUE A3LNDS Q] 03 L3P “pT

:
4

SRS

or s0v s 1 QG PEBE




UNOFFICIAL COPY

98347587 0 1

FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  11TH day of
SEPTEMBER, 1998 . and s incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Securily Decd (the "Seccurity [nstrument™) of the same date given by the
undersigned (the "Borrower”) to securc Borrower’s Fixed/Adjustable Rate Note (the "Note”) to
MARINE MIDLAND MORTGAGE CORPORATION
(the "lender”) of the same date and covering the property described in the Securily Tnstrument and located at:

824 FOXDALE AVE

WINNETKA , IL 60093
{Propeny Address|

THE NOTE UROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST RATE TO

AN ADJUSFAs L.t INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'’S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORRCWER MUST PAY.

ADDITIONAL COVENANTS. In uddition to the covenants and agreements made in the Sceurily
Instrument, Borrower and Lender furiner covenant and agree as follows;

A, ADJUSTABLE RATE AND MO2THLY PAYMENT CHANGES
The Note provides for an initial fixed lo*érest rate of 6.6250 %. The Note also provides for a

change in the initial fixed rate to an adjustabic interest rate, as follows;

4.  ADJUSTABLE INTEREST RATE AND MUNTHLY PAYMENT CHANGES

(A) Change Dates

The initia! fixed interest rate 1 will pey will chunge«o up-adjustable interest rate on the first day of

OCTOBER, 2003 » and the adjustable interestirate | will pay may change on that day every

12th month thereafter. The date on which my initial fixed inteiest rate-changes o an adjustable interest rate,
and cach date on which my adjustable interest rate could change, is cilled u "Change Date."

(R) The Index

Beginning with the first Change Date, my adjustable interest rate witi bo based on an Index. The
“Index” is the weekly average yield on United States Treasury securities adjusic i t¢’a constant maturity of |
ycar, as made available by the Federal Reserve Board. The most recent Index figure uvailable as of the date
45 days before cach Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index.ibaligs based upon
comparable information, The Note Holder will give me notice of this choice.

(C) Calculation of Change

Before each Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND SEVEN EIGHTHS

percentage points ( 2.8750 %) 1o the Current Index. The Nole Holder will then round the result of this
addition 1o the nearest one-eighth of enc percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount wili be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially cqual payments, The result of this calcutation wilf be the new amount of my

| monthly payment.

{ MULTISTATE FIXEDVARJUSTABLE RA'TE RIDER « 1 YEAR TREASURY INDEX - Single Pamily -
Fannle Mae Uniform Instrument Form 3182 394
0189376635 greatinD B
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(a) Borrower causes to be submitied to Lender information required by Lender to evaluate the
intended transferce as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender's security will not be impaired by the lean assumption and that the risk of a
- bresich of any covenant or agreement in this Security [nstrument is acceptable to Lender.

If Lender excreises the option to require immediate payment in {ull, Lender shall give
Borrower notice of acceleration. The notice shall provide 4 period of not less than 30 days fram
the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Securily [nstrument. If Borrower fails to pay these sums prior to the expiratian of this peried,
Lender may invoke any remedies permitted by this Sccurity Instrument without further notice or
demand on Borrower.

R SIGNING BELOW. Borrower accepts and agrees ta the terms and covenants contained in pages |

through 3 21 this Fixed/ tible Rate Rider,
W (Scal) ‘1[ } & CZ/ IZ j (Seal)

KS DEWLTT -Borrower DEWITT “Borrower

4D IS (Scal) (Scal)

-Borrower -Borrower

— (Scal) (Scal)
Bomower -Borrower

[8ign Original Only|

Form 3182 $M94
0189376635 greatuanom
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Ticor Title Insturance Company Commitment Number: FM408124

i MATLIN & FAJERSTEIN
555 SKOKIE BOULEVARD #500
NORTHBROOK, IL 60062

Commitment Legal Description Schedule A Continued

LOT 15 (EXCEPT THE WESTERLY 30 FEET THEREOF) IN BLOCK 5 iN WINNETKA
PARK BLUFFS, A SUBDIVISION BY WILLIAM H. CAIRNDUFF OF PART OF
SECTIONS 16 AND 17 AND SECTION 20, TOWNSHIP 42 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

+ Permanent Index lJumber: 05- 17—400 Q17 -
Property Known Az: 824 Foxdale Avenue, Wmnetka IL 60093

End of Commitment Schedule A
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