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This Mortgage prepared by: ROB’ T FELLOWS = . ‘ nT
- ZREENCREST DRIVE ' . i
WESTEV.V!\.LE. OH 43084 4 [
g L‘l.&ll L Jhod by
- :‘ MANEN IR
BANKE \
ONE. ORTGA (N MMARRIED TO CANCELARIA OCAMPO
M ov T GE RUNMARRIED
THIS MORTGAGE IS MADE THIS SEPTEMBER 12, 42 L F‘AMPO JUANA OCAMPU 58X

YN, FIDEL OCAMPO JR, UNMARRIED and MKbON: , whose nddress s 8340 W
BLOOMINGDALE AVENUE, CHICAGO, IL 60839 {referret’ to bislow as "Grantor"): und Bank One, NA, whose
address is Banc One Brokersd Home Bquity, 841 Greencreat Dirive. Wasterville, OM 43081 (referred to balow s
"Lencar"),

QRANT OF MORTGAGE. For valuable consideration, Grantor mortgepe». warrants, and conveys to Lender all of
Grantor's right, title, and intereat in and to the following describad reni‘rronerty, togethar with all axisting or
subsaequontly erectad or aftixed buildings, all tanant securlty deposits, utilit, Yanosits and all procesds (Including
without Hmitation premium refunds) of euch policy of Insurance relating to ony of the Improvements, the
Parsonal Property or the Real Proparty; all ronts, issues, profits, tevenues, ruyaltiss or other bunafity of the
Improvemaents, the Pergonal Proparty or the Real Proparty; all sngsements, rights of wiv, and appurtenances; aft
water, water rights, watercoursas and ditch rights {including stock in utilities with ditch ar-irrigation rights); and
all other rights, royalties, end prolits relating to the real proparty, including without liriation all minerals, oli,
gas, geothermal and similar matters, logated in COOK County, State of lilinols (the "Real Piojerty*):

PLEASE SEE ATTACHED TDIN¥F 13 -32-2301-039

The Real Proparty or its address is commonly known as 8340 W BLOCMINGDALE AVENUE, CHICAGO, IL
60839,

Grantor presently assigns ta Londer all of Grantor's right, title, and interast in and to all leases of the Property
and all Rents from the Proparty. In addition, Grantor grants to Lendar o Uniform Commerclal Coda sacurity
interest in the Personal Property and Ronts,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgegs. Tarms not
otherwise defined in this Mortgage shall have the meanings attributad to such tarms in the Uniform Commerxzial
Code. All ralerences to dollar amounts shall mean amounts in tawful monay of the United States of Amaerice,

Borrower, The word "Borrower" means aach and overy parson or antity signing the Nota, including without
limitation FIDEL QCAMPO and JUANA QCAMPO,
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The West of 1/2 of the Wast 1/2-0/ the South 12 feet of Lot 11 and the West 1/2 of the West
1/2 of Lot 12 in Bloek 20 In A, Gaig's Juhdivision of the Southeast 1/4 of Section 31, and the
Southwest 1/4 of Sestion 32, Townsalp 40 North, Range 13, East of the Third Principal
Maridian, In Cook County, illinols,
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MORTGAGE Page 2
Loan No 4710018387 (Continued!

Grantor. The word "Grantor” means any and all parsons and entities execuling this Mortgage, including
without limitation ali Grantors named above. The Grantor Is the mortgagar under this Mortgage., Any
Grantor who signs this Mortgage, but does not sign the Nota, is signing this Mortgage only to grant and
convey that Grantor's Interest in the Real Property and to grant a sacurity intarest in Grantor's Intarast in the
Rents and Personsl Property to Lender and is nat personally liable under the Note except as othatwise
pravidad by contract or law,

Guarantor., The word “Guarentor™ means and includes without timitation, each end all of the guarentors,
suraties, and accommodation parties in connection with the Indebtedness.

Indebtedness. The word "Indabtedness" means oll principal and intarest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by
Lender to enforce obligations of Grantor undar this Mortgage, together with interest on such amounts as
provided i7 th's Martgage.

Mortgage. Tar-word "Mortgage" means this Mortpage between Grantor and Lender, and includes without
limitation all assiyrments and sacurity intarest provisions relating to the Personal Property and Rents. At no
time shall the prineieal amount of Indebtadness secured by the Martgage, nat including sums advanced to
protact the security ol the Mortgage, exceed the note amount of $108,100.00.

Note. The word "Note” mieans the promissary nota or cradit agreement dated September 12, 1998, in the
original principal amount of $126,100.00 from Borrower tu Lender, together with all renawals of, extensions
of, modifications of, tefinancirgs of, consolidations of, and substitutions tor the promissory note or
agreemant. The intarast rate on tha Note is 8.990%.

Personal Property, The words "Faraunal Proparty" mean eall squipment, fixtures, and other articles of
laarsonal pmﬁert now or hergafter owvsad by Grantar, and now or hereafter attached or attixed to, or
ocatad on, tha Real Property; together ‘wi.h gl accessions, ?arts. and additions to, all replacemants of, and

all substitutions for, any of such proparty; and together with all proceads (including without limitation all
insurance proceeds and refunds of pramiums) {21 any sale or other disposition of the Property,

Property. The ward "Property” means collectivaly the Real Property and the Personal Property.

Real Property. The words "Real Property" mean-thu properly, interasts and rights descrinad above in the
"Grant of Mortgage" section,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PRQPERTY, IS GIVEN TO SECURE {1}-#AYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER TH S N.ORTGAGE. THIS MORTGAGE IS GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waives ail r'phts or defenses arising by reason of any
*one action” or “anti-deficiency” law, or any other law which may Qarevant Lender from bringing anY action
against Grantor, including a claim tor deliciency to the extent Lende: is” otherwise entitled to a claim for
deficiency, before or aftar Lender’s commencemeant or complation ot any toreclosure action, either judiclally or
by axercise of a power of gala.

PAYMENT AND PERFORMANCE, Except as otharwige provided in this Mortgage, Burrowsr shall pay to Lender
all Indabtedness secured by this Molrt%ga as it becomes due, and Borrower and Gran‘ar shall strictly periorm ail
thelr respactive obligations under this Mortpage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrowaer agroe the:-Grantot's pogsassion
and use of the Property shail ba govarnad by tha following provisions:

Possesalon and Use. Until in default, Grantor may remain in possession and control-of and operate and
manage the Real Property and collect the Rents.

Duty to Maintain. Grantor shall maintein the Proparty in good condition and promptly parform all rapairs,
replacements, and maintenance necessary to praserve its value.

Nulsanae, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sulfer any
stripping of ot waste on or to the Property or any portion of the Pro{nerty. Without timiting the genarality of
the oregolnF. Grantor will nat ramova, or grant to any other party the right to remove, any timber, minerals
lincluding oil and gas}, soil, gravei or rock products withaut tha prior weitten consent of Lender.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, declere Immaedliately due and payable all sums
secured by this Mortgage upan the sale or transfer, without the Lender’s prior writtan consent, of all or any part
of the Real Property, or any Interest in the Real Property. A “snle or transfer” means the conveyance of Real
Property or any right, title ae intarast tharein; whether lopel, beneficial or equitable; whather voluntary or
involuntary; whather by outright sale, dead, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater then three (3) years, laase-option contract, or by sale, assignmant, or transfor of any
beneficial intarest in of to any land trust holding titie to the Raal Property, or by any other mathod of conveyance
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Loan No 4710018397 {Continued)
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of Rual Property interest. (I any Grantor ts o corporation, partnarship or limited lability company, "sale or
tronsfer” also includes any change in ownership of mora than twanty-five parcant (26%) of tha voting stock,
pattnership interests of limited lisbility company Intetests, ns tha cese may be, of Grentor, However, this option
shell not be exarcised by Lunder it such oxercise I8 prohibited by tedaral law or by Illinois taw.

L‘AXtES AND LIENS. Tha following provisions relating to the taxes and liens on the Property ore a part ol this
ortgage.

Paymaent. Grantor shall pay when due {and in ol avants prior to dalinquency) all texes, payroll texes, special
toxes, assessments, water charges and sowaer service charges lavied against or on account of the Property,
and shall pay when cdue all cloims for work done on or for sorvices rendered or matatiol furnished to the
Property. Grantor shall maintain the Property free of all llens having priority over or equal to the Interest of
Lender under this Mortgage, except for the lien of taxes and assessmaonts not due.

&ROtP!RTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of thig
ortgage,

Maintenarao of Insurance. Grantor 8hall procura and maintain policies of fire ingurance with standaerd
axtended covainge endorsemonts on & replacemant basis for the full insurable value covering all
tmprovements on the Real Property in an amount sufficlent to avoid application of any coinsurance clause,
and with a staidard mortgages clause in favor of Lender, Policies shall ba written by such insurance
gcompanies and in-Z1'Sh lotin bg mnr be ronsonpbly ncceptable to Lender, Grantor shall delivar to Lender
cartiticates of coveisge-from eech Insurer containing a stipulation that coverat?a will not he cancelled or
diminished without a mi“umum of ten (10) days’ prior written notice to Lender and not containing any
disclaimer of the ingurer s iinbility for fallure to Pive such hotice. Each insurance poticy also shall include an
andorsement groviding tiat coverage in lavor of Lender will not be impaitad in uny way by any act, omission
or detault of Grantor or any Othar-neraon, Should the Real Property at any time bacomae focated in an area
designatad by the Director ot the Federal Emergenc Munagement Agency as & special flood hazerd area,
Grantor agrees to obtain and maircain Fedaral Flood Insuranco for the full unpaid principal balance of the
loan, up to tha maximum policy ‘mits set under the Nationsl Flood Insurance Program, or as otherwisa
requirad by Landar, and to maintain such insutance for the term of the loan,

Application of Procests. Grantor shall prorinily notify Lender ol anby loss or damage to the Property, Lender
may make prool of loss if Grantor falls to 7o 80 within fifteen (15) days of the casualty. Whather or not
Lender's security Is impairod, Lendor may, at-its glection, apply the procesds to the raduction of the
indebtedness, paymant af any lian alfacting the Preparty, or the rastoration and repair of the Property.

EXPENDITURES BY LENDER. If Grantor falls to compiy with any provision of this Mortgage, or it any action or
groceading s commenced that would maeterially affeci Lander's interests in the Property, Lender on Grantor's

ehalt may, but shall not be required to, take any acticiiihat Lender deems appropriata. Any amount that
Lender expands in so doing will bear Interast at the rate piovided for in the Note from the date (ncurrad or pald
by Lander to the date o! rapanmant by Grantor. All such exia1an8, at Lender’'s option, will {a) be payable on
demand, (b) be added to the haiance of the Note and be appnrtioned amonq and be payable with any
Ingtaliment payments to become due during either (i} the term o an\r appilcable Insurance policy, or (I} tha
remaining tarm of the Note, or {c) ba treated as & bailoon paymeni.which will ba due and payable at the Note's
maturity.  This Mortgage also will secure payment of these amounts.” Tre rights provided lor in this para rngh
shall be in addition to any other rights or any remadies to which Lesner.may be entitled on account of the
default, Am‘ such action by Lender shall not ba construad as curing thy dalault so as to bar Lender {rom any
remedy that it otherwise would have had.

WARRANTY:; DEFENSE OF TITLE.

Titte. Grantor warrants that! () Grantor holds good and marketabla title of (aco'd to the Real Property In
lee simple, free and clear of all llens and encumbrances other than those sei trith in the Real Property
description or in any title ingurance policy, title report, or final title oplnion issued izt favor of, and eccepted
by, Lender In connaction with this Martgage, and (b} Grantor has the full right, pewar, and authority to
axecuts and deliver this Mortgage to Lender,

Defanse of Title. Subject to the sxception in the paragraph above, Grantor warrants ana will forever dofand
the title to the Property ugainst the lawful claims of ali parsons.

No Other Liens, Grantor wili not, without the prior written consent of Lender, create, place, or parmit to be
created or placed, or through any act or failure to act, acquiesce in the placing of, or allow to remain, any
mortgage, voluntary of involuntary lien, whethar statutory, constitutional or contractual (axcept for a lian for
ad valoram taxes on the Real Property which are not definguent), security interest, encumbrance or charge,
agalnst or covaring the Property, or any part thereot, othar than as parmittad herein, ragardigss { same are
expressly or otherwise subordinate to tha lien or security interest created In this Mortgage, and should any
of the foregoing become attached hareaftar (n any manner to any part of the Proparty without the prior
written consent of Lender, Grantor will cause the same to be promptly discharged and released,

FULL PERFORMANCE. |i Borrower pays all the Indabtednass whan due, and otherwise performs all the
obligations im?osed upon Grantor under this Mortgage, Lender shall axecute and delivar to Grantor a suitable
satisfaction of this Mortgpage and suitable statemants of termination of any financing statement on file
evidencing Lander's secur tg interest in the Rents and the Personal Property. Grantar will pay, if permitted by
applicable law, any reasonable tarmination fee as determined by Lander from tima to time. [f, howaver, payment
it made by éorrower. whether voluntarily or otherwiss, or by Puarantor or bT any third party, on the
Indebtedness and thereafter Lander is forced to remit the amount of that paymant {8} to Borrower's trustaee in

bankruptcy or to any similar person under any federal or state bankruptoy law or law for the relief of debtors, (bl
by reason of any judgmaent, decree ar arder of any court or administrative body having jurisdiction over Lender or




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COPY

Loan No 4710018397 (Contlnuad)

Page 4

any af Lender’'s propsrty, or (c) IJT reason of any settlement or compromiso a! any claim made by Lender with
any claimant (including without limitation Borrowerl, the Indabtodness shail be considered unpeid for the
purpase of antorcemeont of this Mortgnge and this Mortgage shall continue to boe eifactive or shall be reinstated,
a8 the case may be, notwithstanding any cancallation of this Mortgage or ot any nota or other instrument or
agroement svidencing the Indabtednass and the Property will continue to secuta the amount repaid or recovered
to the same axtant us ! that amount never had bean eriginally received by Lender, nnd Grantar shall be bound
by any judgment, decroe, ordat, sattleinant or compromisa relating to the Indebtedness or o this Mortgaga.

DERAULT. Each of the following, nt the option of Lendur, shall constitute an avent of default ("Event of
Default") under this Mortgage:

Dafault on Indebtedness. Failure of Borrower to imake any payment when dus on the Indsbtadness or any
othar indebtednass ot obligation now or herealter owing to Lender.

Compllance Dafault. Failurg of Grantor ar Borrawar to comFIy with any other term, obligation, covenant, ot
Eonél tion contalned in this Mortgagae, tho Note, or in any other agreemant hetween Grantor or Borrowar and
ender.

Death or trsoivency. The death o Grantor or Borrowar, the insolvency ol Qrantor or Borrower, the
appointmant ui_n receiver tor ony part of Grantor or Borrowar's property, any nssignment for the banefit of
creditors, any-(y=a of creditor workout, of the commoncemant of any proceeding under any bankruptcy or
insolvency laws by or ngainat Grantor or Borrower.

Bvents Affecting Gurcantor, Any ot the preceding events occurs with respact to any Guarantor of any of the
Indebtadnass of any (Guortantor dies or bacomes incompatant, of dispuies the validity of, or llabllity under,
ony Guaranty of tho Indubridness,

RIGHTS AND REMEDIES ON DL:PAULT. Upan the occurtence of any Event of Delault and st any time theraafter,
Londer, shall have tho stetutory porvar of sale, and on Toraclosure may retain stotuory cosls and attornay's faes,
at its option, mar oxarcise uny ore nronote of the loliowing tights and remadies, in nddition to any other rights
ot remedies provided by law:

Accelorate Indebtedness. Lender st all have tho right at Its option without notice to Borrower to datlare the
gmira !rl\dadbtodneas immaodiately due ara payable, including any prepayment penalty which Borrower would
e requirad to pay,

UGC Remadies, With rospect to all or any-prrt of the Pérsonal Proparty, Londe: shall have oll the rights and
remedioa of a yecurad party under the Unltorey Commarcial Code.

Judigial Foreclosure. Londer may obtain a judicial vecroe foreclosing Grantor's interest in all or any port of
the Property,

Deflclenay Judgment. [l permitted b[ applicable 1a:v, Lender murr obtain @ judgment for any deficiancy
temaoining in tha Indebtadness dua to Lander alter appdzai'on of wll amounts recalved from tho exercise of
tho rights providaed In this section,

Other Remedies, Londer shall have all other rights and ronvzdies provided in this Mortgage or tha Noto of
available at law ot In equity,

Attornays’ Fess: Expanses. In the svent ol foroclosurs ol thia Mortrage. Londer shall ba entitied to rocover
from Granter and Borrowor attorneys’ feas and actual disbursernsnis nocessorlly incurred by Lender In
pursuing such toraclosure,

MISCELLANEQUS PRQVISIONS,

Applicable Law. This Mortgage has been dellvered to Lender and accepted iy Lender In the Stata of lllinols,
This Mortgage shall be governed by and construed in nocordanca with the laws of tho State of ilinols.
Time is of the Besence. Timo is of tho essence in the porformance of this Mortgage:

Waiver o! Homestead Exempllon. Grantor hersby reloeses and waives all rights ‘and benelits of the
homastead exemptlon lawa of the State of illincig as to oll Indebtedness socurad by this tAcrigage.

QRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

Lé‘géd/ £ Cmupit) 6 f.
IDEL OCAMPO

¢ :‘0 q OFJF} ot I
T Pha
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