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ANERIHOME MORTGAGE
10600 WEST HIGQINS ROAD, SUITE 824

ROSEMONY, ILLINOZS 60018 FUBR0070 67 008 Tage | of 6
19980923 102168:%8

Cook County Recorder 35,50

~Prepared-by:

Cst 95149/
REFINANCE FITA Tase N
State of flInols MORTGAGE 131 :9274062-703

7178974

THIS MORTGAGE ("Sccurity Instumeat®) is givenon AUGUST 18, 1998

The Mortgagor is
JENNIFER ARMAS, AN UNMARR1ED WOMAN AND STEVE BARRIENTOS JR, AN

UNMARRIED MAN

("Borrower"). This Security Instrument is given to
AMERIHOME MORTGAGE

which is organized and existing under the lows of THE STATE OF ILLINOIS , an
whose address is 10600 WEST HIGGINS RJOAD, SUITE 524

ROSEMONT, ILLINOIS 60018 ("Lender®), Borrower owes Lend-r tie principal sum of
ONE HUNDRED SEVENTY THREE THOUSAND FOUR HMUNDRED SIXTEEN

AND 00/100 Dollars (U.S. 8 173,4%6.00 ),
This debt is evidenced by Borrower's nole dated the same dute s this Security Instrument {"iNote™), which
provides for monthly payments, with the full debt, it not paid earlier, due and payable on SEPTEMBER 1
2028 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and ali renewals, extensions and modifications of the Note; (b) the payment of uil other sums,
with Interest, advanced under paragraph 7 to protect the security of this Security Insirument; and (¢) the performance
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abandoned Property, Borrower shall also be in default |f Borrower, during the loan application process, gave
materlally false or inaccurate Information or siatements to Lender (or fafled 1o provide Lender with any materind
informatlon) in connection with the loan evidenced by the Note, including, but not limited to, representations
concemning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leaschold, Borrower shail comply with the provisions of the lease, If Borrower acquires fee title o the Propenty, the
leasehold and fea title shall not be merged unless Lender agrees to the merger in writing.

6, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of candemnation, are
hereby asaigned and shall be paid to Lender to the extent of the full amount of the indebiedness thal remains unpaid
under the Note and this Security [nstrument. Lender shal) apply such proceeds to the reduction of the indebiedness
under the Neie and this Security Instrument, first 10 any delinquent amounis applled in the order provided in
paragraph 3, and then 1o prepayment of principal. Any application of the proceeds to the principal shall not extend or
posipone the due Zair of the monthly payments, which are referved to in paragraph 2, or change the amount of such
poyments. Any excess yroceeds over an amount required to pay all outstanding indebiedness under the Note and (his
Security Instrument shali v paid to the entity legally entitled thereto,

7. Charges to Borrow.: and Protectlon of Lender's Rights In the Property. Borrower shall pay all
govemnmental or municipal chrencs, fines and impositions 1hat are not included in paragraph 2. Borrower shall pay
these obligations on time directly o the entity which {s owed the payment. If failure 10 pay would adversely affect
Lender's Interest in the Property, vion Lender's request Borrower shall prompily furnish to Lender receipts
e¢videncing these payments.

If Borrower fatlt 10 make these paymzatz-ar the paymenis required by paragraph 2, or fails 10 perform any other
covenants and agreements contained In this Sccediiy Instrument, or there [s a fegal proceeding that may significantly
affect Lender's rights In the Property (such as u-praeseding in bankrupicy, for condemnation or (v enforce laws or
regulutions), then Lender may do and pay whalever is necessary (o protect the value of the Property and Lender’s
rights in the Propenty, including payment of taxes, haza:d insurance and other flems mesitioned in paragraph 2.

Any amounts disbursed by Lender under (his paragriph shall become an addilonal dett of Borrower and be
secured by thin Security Instrument, These amounts shall beir fiterest from the date of disbursement, at the Note
rate, and at the optlon of Lender, shall be immediately due and payaUle,

Borrower shall promptly discharge any Yen which has priority cver this Security Insirument unless Borrower:
(&) agrees In writing 10 the payment of the abligation secured by the lizi v a manner acceptable to Lender; (b)
contests in good falth the lien by, or defends against enforcement of the ler in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (c) securys from the holder of the lien an
agreement satisfactory to Lender subordinating the lien <o this Security Instrument. 1 Lender determines that any pan
of the Property i subject to & llen which may attain priority over this Security Instrument, Lender may give
Borrower a nolice Identifying the lien. Borrower shall satisfy the lien or take one or'more of the actions sel forth
above within [0 days of the giving of notice,

8. Fees, Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(a) Default, Lender may, except as limited by regulations issued by the Secretary, in the tas>-of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(1) Borrawer defaulis by failing to pay in full any montily paymeni required by this Security Instrument
prior to or on the due date of the next menthly payment, or
(i1} Borrower defaulis by faifing, for a period of thirty days, to perform any other obligations comained
{n this Security Instrument,
(b) Sale Without Credit Approval. Lender shall, If permisted by applicable [aw (including Section 341(d)
of the Garn-5t. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument

if:

D
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tj: {1} All or part of the Property, or a beneflelnl interest in a trust owning all ot puet of the Property, is sold
1) ot otherwlse transferred (other than by devise or descent), and
4 (ii) The Property 1s not occupled by ihe purchaser or grantee as his or hee principal residence, or the
R purchaser or gramtee does so occupy the Property but his or her credit has not been approved In

‘ aceordancy with the requirements of the Secretaty.

‘?2‘ (c) No Walver, If clrcumstances oceur that would permbt Lender to require immediate payment in full, but

L, Lender does not require sich payments, Lender does not walve its rights with respect 1o subsequent events,
() Regulutions of HUD Secretary, In many circumstunces regulations issued by the Secretary will Hinit
Lender's rights, in the case of payment clefaults, to require lmmedinte payment in full and foreclose it not
puid. This Security Instrument does not authotize neceleration or foreclosure if not perraitted by regulntions
of the Secretary.
(v) otguge Not Insured, Borrower ngrees that IF thls Security Instrument and the Note are not determined
to be eligible for Insurnnce under the Nationat Houslng Act within 60 days from the dale hereof, Lender
may, ntite option, require fmmedinte payinent In full of all sums sccured by this Securily Instrument. A
written stiemant of any nuthorized agent of the Secretary duted subsequent 1o 60 days from the date hereof,
declining to ‘nzupe this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligiblilty, Noiwlwstanding the foregolng, thls option may not be exetcised by Lender when the
unavailubitity of (nyzance Is solely due to Lender's fallure to remit n morgnge Insurance premium to the
Secretary.

10, Relnstatement. Borrower s n right to be relnstated i Lender bas required imtmediate payment n full
because of Borrower's tailure to pay a1 anount due under the Note or this Security Instrument, This right applies
even afer foreclosure procecdings are wgtiited. To reinstate the Securily Intrument, Borrower shall tender n a
lump surn all amounts required to bring Bortawer's avcount curtent Including, o the extent they are obligations of
Borrower under this Sccurity [nstrument, foreciozoie casts and reasonable and customary sitorieys’ fees and expenses
propetly aysociated with the foreclosure proceeding, Upen relnstatement by Borrower, this Security lnstrunient and
the obligations that It secures shall remain In effect s 30 Lemder had not required immedinte payment in full,
However, Lender Iy not required to permit relnstatensar if: (1) Lender has accepled relnstatement after the
commencermnent of foreclosure proceedings within two yeats hinedintely preceding the commencement of a cutrent
foreclosure proceeding, (iD) reinstatement will preclude forectoxize on different grounds i the future, or (i)
relnstatement will adversely affect the priotity of the lien created by ihis Security Instrument.

11, Borrower Not Released; Forbearnnee By Lender Not n Waivey, Extension of the time of poyment or
modification of amortization of the sums secured by this Security Instraiter wranted by Lender to nny successor in
interest of Borrower shall not opernte to release the linbitlty of the origini Horrower or Botrower's successor In
interest. Lender shall not be requited to commence proceedings aguinst any suceeaar It Injerest o refuse to extend
time for payment or otherwise mocify amortization of the sums secured by this Securtsy Instrument by reason of any
demand mide by the original Borrower or Borrower's successors in interest. Any fotbeatanen by Lender In exercising
any tight or remedy shall not be o walver of or preclude the exercise of any right or renedy,

12, Successors und Assigns Bound: Joint und Several Linbility; Co-Signers, The coverts and ngrectnents
of this Sccurlty Instrument shall bind und benefit the successors and assigns of Lender nnd Boreasvar, subject 1o the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be jolnt and several. Ay Dotrower who
co-signs this Security tnstrument but does not execute the Note: (a) ls co-signing thls Securlly Insiiunient only to
mortgnge, grant and convey that Borrower's interest in the Property under the terms of this Securlty Instrument; (b)
s not personally obligated 1o pay the sums secured by this Secarlty Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make hy accommodations with regard to thie terms of this
Sceurhty tnsteument or the Note without thut Borrower's consent.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in
any tider(s) executed by Botrower and recorded with It

Witnesses: .
- v
r'/' ! L '.I
b 'd-i‘.r""%\@ {Seal)
JENNIFER ARMAS Borrower
(Scat)
Borrower
2
’./ 4N /—
1 é({/ tg;'w/‘iu U & ;)- ’ (Seal) (Seal)
STEVE BARRIENIDS JR/ Sorrower Borruwer
= (Seal) (Seal)
Borrower Borrower
. (Seal) {Seal)
Lariower -Borrower
g
STATE OF ILLINOIS, ool Countyss
L ¢ ” & h I (3)“" Moy , & Notary Public In and for said county and state do hereby centify
that ' ‘

JENNIFER ARMAS, AN UNMARRIED WOMAN AN &TEVE BARRIENTOS JR, AN
UNMARRIED MAN

, personally known to me to be the same person(s) whose name(s)
subscribed to the {oregoing instrument, uppeated before me this duy in person, and acknow!cuged that f /7 ¢
signed and dellvered the snid lnstrument as | v¢ (€ free and voluntary act, for the usss.and purposes therein

sct forth, . N e
Given under my hand and officlal send, this / B day of (e 57(,4,;.-/ X / 7 /
My Commission Explres: | ) < 0l

{ ”}1/; - ‘f Vs B
Colliwsr 13 e
Notaty Public /

“OFFlC1AL SEALII
COLLEEN M. QUINN

NOTARY PUBLIC, STATE OF |
MY COMMISSION EXPIRES lz}st}'aqa%?

DPS 7348
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