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el e {Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE {"Securit/ Iristrument*) is given on ~ 09/11/38 .
The martgagor s DAVID FLUTF AND GLORTA FLUTE
PIS NIFL. AS JDINY TENANTS o .
{*Borrower”). This Secunty instrument is given to ASSOCTATES HOME £QUTTY SERVICES. INC.
it successors and/or assigns, a NEH YORK corposation, whose address is
14415 SOUTH 50TH STREET SUITE 100 PHOENLX, A7 B5044- {"Lender®).

Buorrowsr owes Lender the principal sum of \
CNE HUNDRED THIRTEEN THOUSAKD MINE HUNDRED FISIZ DDLLARS AND 437100 sanerse dollars (LS. $§ 111,915.43 ).

Tlus debt is svidenced by Borrower's Note dated tha same date as this Security !nstrume?t {*Note"}, which provides for
monthly payments, with the full debt, if not paid earlier, ave and payable on  10/01/28 | This Security Instrument
secures to Lender (a) the repayment of the dobt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interesi, odvanced under paragraph 6 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agresments under this Security Instrument and
the Note. For this pg{pose. Borrower doas heteby montgags, grard #id convey to Lender the following dascribed property

lozated in €Y »., County, Muriats:
ft=13- Ity - 037

LU0 25 [N BLOCK 2 I WILLIS G. JADKSON'S RESUBOLVISION OF BLOCKS 2 AUD 371N
DERBY AND WALLACE'S SUBDIVISION OF THAT PART OF BARRY PGINT ROAD OF tht
NORTHWESS DUARTER OF Teib NORIMWEST QUARTER OF SECTION 13, TOWNSHIP

39 NORTH, RANGE 13 WEST OF THE NE[RD PRINCIPAL MERICIAN, 1N COOk COUNTY,

which has the address of 3094 ¥ JACKSON BLVD
CHICAGS, [t 80512~ {"Property Address”);

TOGETHER WITH afl the improvements now or hersafler arected on the property. ard all easements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock asd, all fixtures now o
hereafter a part of the propernty. All replacements and additions shall also be covered by this Securitvinstrument. All of the
forepoing is reterrad to in this Security Ingtrument as the "Property.” )

BO%ROWER COVENANTS that Borrower is tawlully seised of the estate hersby conveyed snd bas the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for current taxes. Borrower
warrants and will defend generally the title to the Property against ali claims and demands,

1. Payment of Principal and Interest; Lete Charges. Borrower shall promptly pay when due the principal of and
nterest on the debt evidenced by the Note and any late churges due under the Note. _
2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraph 1 shall be applied: first, to late charges due under the Note; sacond, to interest due; and last, to principal due.
3. Charges; Liens. Borrowar shall pay all toxes, assessments, charges, fines and impositions attributable to the
Prc;)eny which may attain priority over this Security instrument, and leasehald payments or ground rents, if any. Borrower
1

shall pay on time directly to the person owed paeyment. Borrower shall promptly furnish to Lender receipts evidencing the
ayments.
pay Borrower shall promptly discharge any lien which has priority oves this Security Instrument unless Borrower: (a)
agrees in writing to the paymeant of the obligation secursd by the lien in a manner acceptable to Lender: (b} contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enfercement of the Yien or forfeiture of any part ot the Property; or {c} secures from the holder of
the lien an agreement satistactory to Lender subcrdinating the lien to this Security Instrument. If Lender determines that
any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lendar may give
Borrower a notice identfying the lien. Borrower shail satisfy the lien or take one or more of the actions set forth sbove
within 10 days of the giving of notice.
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4, Hazard !nsurance. Borrower shall keeﬁ the improvements now axisting or hereafter erectad on the Property
insured against loss by fire, hazards included within the term *extonded coverage" and any other hazards for which Lender
tequires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
msurance carner providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasahably withheid,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewats. If Lander requiras, Borrowsr shall promptly give to Lender all
rgcaipts of paid premiums and renewal notices. In the event of icss, Borrower shall give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrowar otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. if the
restaration or repair is hot economically feasible or Lander's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrowar, If
Borrewsr abandons the Property, or doss not answer within 30 days a notice from Lander that the insurance carrier has
offered to settle a claim. then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
rastore the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day petiod will
begin when the notice is given. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shall not extend or
postpone the due date of the monthly payments referred to in paragraph 1 or change the amouni of the payments. If
under paragraph 20 the Property is acquired by Lender. Borrower's right to any insurance policies and proceeds resuiting
trom damage tothe Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument iramediately prior to the acquisition.

Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage, or substantiall
change the Property, afiowr the Property to deteriorate or commit waste. i{ this Security instrument is on a leasshold,
Borrower shall comply vath the provisions of the lesse, and it Borrower acquires fee title 1o the Property, the leasehold and
tee title shalt not merge unliss Lender agrees to the mesger in writing.

6. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agraements
contained i this Security Instrumoant. or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding.ic bankruptey, probate, or condemnation or to enforce laws or regulations), then Lender
may do and pay tor whatever is nacessayy 10 pratect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums 22uiiiad by a lien which has priority over this Sscurity Instrument, appearing in court,
paying reasonable attorneys’ fees and enterizg on the Property 1o make repaira. Although Lender may lake action under
this paragraph, Lender doas not have to do (0.

Any amounts disbursed by Lender undzr Ahis paragraph shail become additional debt of Barrower secured by this
Security Instrument. Unless Borrowar and Lendar 4nree to other tlerms of payment, these amounts shall bear interest trom
the date of dishursemsent at the Note rate and heil be payable, with interesi, upon notice from Lender to Borrower
requesting payment, .

7. Inspaction. Lender or its agent may make reasonzhle entries upon and inspections of the Property. Lender shall
give Borrowsr notice at the time of or prior to an inspecticn specifying reasonable cause for the inspaction.

8. Condemnation. The proceeds o any award or claim for damages, direct or cansequential, in connection with any

condemnation or other taking of any part of the Property, or !a! sonvayance in fisu of condemnation, are hereby assigned

and shall be paid to Lender.
in the event of a total takinc? of the Property, the proceeae/shuil be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrovia. in the event of a partial taking of the Property,
unfess Borrower and Lender otherwise agree in writing, the sums securaz by this Security instrument shall be reduced by
the amount of the proceads multiplied by the following fraction: (a) the 10’ amount of the sums secured immediately
before the taking, divided by (b] the fair market value of the Property immediatuly before the taking. Any balance shall be
paid to the Borrower.

It the Property is abandoned by Borrower, or if, after notice by Lender 1> Porrower that the condemnor offers to
make an award or settle a claim for damages, Borrower faila to respond to Lender vwitrin 30 days after the dote the notice
is given, Lender 1s authonized to collect and apply the proceeds, at its option, either to 7esioration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds. to principal shall not extend ot
poustpone the due date of the monthly payments referred te in paragraph 1 or change the amuuni of such payments.

9. Borrowsr Not Raleased; Forbearance By Lendar Not a Waiver. Extension o) the time for payment or
modification of amortization of (he sums secured by this Security Instrument granted by Lesdry o any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Bosrower's a1:zcessors in interest,
Lender shall not be required to commence proceedings against any successor in interest or refute i axtend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reasdn. of any demand
made by the onginal Borrowar or Borrower's successors in interest. Any forbearance by Lender tn exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10, Successors and Assigns Bound; Joint and Several Liebility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benafit the successors and assigns of Lander and Borrower, subject to the provisions of

aragranh 16. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
nstrument but does not execute the Note: {a} is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument, and [c) agrees that Lender and any other Borrower may agree 1o extend,
modity, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law (s finally interpreted so that the interest or ather lean charges collected or to be collected in
connection with the joan exceed the permitted limits; then: (a} any such loan charpe shall be reduced by the amount
necessary to reduce the charge to the permitted imit; and (b) any sums already collected from Borrower which exceedad
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the Enncipat awed
under the Note or by making a direct payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a

partial prepayment.
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12. Legislation Affecting Lender's Rights. It enactment or expiration of applicable laws has the efiec? of rendering
any provision of the Note or this Secunty Instrument unenforceable according to its terms, Lender, at its option, may
require immediate payment in full of ali sums secured by this Security Instrument and may invoke any remedies permitted
by paragr:apg 20. i Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 16.

1g. Noticea. Any notice 1o Borrower provided for in this Secunty Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shali be diracled to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
tirst class mail te Lender’'s address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for n this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14, Governing Law; Severability. This Security instrument shall be governed by federal law and the law of the
Hnsdicnon_ in which the Property is located. In the event that any provision or clause of this Security Instrument or the
ote conflicts with applicable law, such conflict shall not affact other provisions of this Security instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declarsd to be severable.

15. Borrower's Cnpx. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

16. Transfer of the Property or a Beneficial Interast in Borrower. If ali or any part of the Property or any interest in
it is sofd or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrowsr is not a natural person)
without Lender's prior written consant, Lender may, at its option, require immediate payment in full of all sums secured by
this Security inst/umunt. However, this option shall not be exercised by Lender if exercise is prehibited by federal law as of
the date of this Securiy Instrument, ‘ }

If Lender exercises his option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days 1o the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. \£doirower faifs to pay these sums prior to the expiration of this period, Lender may invoke any
remadies permitted by this Cacurity instrument without further notice or demand on Borrower.

17. Borrower's Right to Buinstate, |f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Insiru'nent discontinued at any time prior to the earlier of: (a} & days (or such other period as
applicable law may specify for reinstatament) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or [b) entry of a judomant enforcing this Security Instrument. Those conditions are that Borrower: {a}
pays Lender all sums which then woula ©o due under this Security Instrument and the Note had no acceleration occurred;
{b) cures any default of any other covenaris wr agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, recsonable attorneys’ fees; and {d) takes such action as Lender may reasonably
require to assure that the lien of this Secunty Agresment, Lender's rights \n the property and Borrower's obligation to pay
the sums secured by this Security Instrument siie!i continue unchanged. Upon reinstatement by Borrower, this Security
instrument and the obligation securad hereby shali.ririain fully sffective as if no accelerntion had occurred. However, this
right 1o reinstate shall not apply in the case of acceleia lon under paragraphs 12 or 16.

8. Sale of Note; Change of Loan Servicer, The Nute or a partial interest in the Note (together with this Security
{ngtrumaent) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the *Loan Servicer®) that collects monthly payme:its due under the Note and this Security Instrument There
also may be one or more changes of the Loan Servicer unreiaied to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in'ancrzdance with paragraph 13 above and applicable law.
The notice will state the name and address of the new Loan Servicer un- the address to which payments should be made.
The notice will also contain any other information required by applicabie 'aw.

19, Hazardous Substances. Borrower shall not cause or permit ‘Ye presence, use, disposal, storage, or release of
any Hazardous Substunces on or in the Property, Borrower shall not do, nor 7ilovr anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two santerces shali not apply to the presence, uss,
or storage on the Property of small quantities of Hazardous Substances that are cenerally recognized 1o be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claiin, Jemand, lawsuit or other action by
any govarnmental or regulatory agency or private party involving the Property and_any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is iotified by any governmental or
regulatory authority that any removal or other remediation of any Hazardous Subsiance-affecting tha Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with th: Environmental Law.

As used in this paragragh. *Hazardous Substances” are those substances defined as toxiz o/ nazardous substances
by Environmental Law and the following substances: gasoline, kerosane, other flammable or {ox.c petroleum products,
1oxic pesticides or herbicides, volatile solvents, materials containing asbestos or formaldehyde, ane ridioactive materials.
As used in this paragraph, "Environmental Law" means federal laws and laws of the jurisdiction veherz the Property is
located that relate 10 health, safety or environmental protection, . )

20. Acceleration; Remedias. Lender shall give notice to Borrower prior to accelaration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 12 and 16 unless
applicable law provides otherwise). The notice shall specify: {a) the default; (b} the action required to cure the default; {c) a
date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and {d) that
failure to cure the defaull on or before the date specified in the notice may result in acceleration of tha sums secured by
this Secunty Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shafi further inform
Borrower of the nght to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in tﬁe notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph, including, but not limited to,
reasonable attorneys’ fees and costs of title evidencs. .

21. Lender in Possession. Upon acceleration undar paragraph 20 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person. by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and cellection of rents, including, but nat limited 1o, receiver's fees, premiums on
recaiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.
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22. Release. Upon ;LVLNOQ E\E‘lugbl/ﬁ Lﬂbur@n@m@ﬁ%&Efgllirgaggsethﬁs °§ecuqri1y

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

BY SIGNING BELOW., Borrowaer accepts and agress to the terms and covenants contained in this Security Agreament,

T4

D, Tl

GEURTA HLUTE

STATE OF ILLINOIS, _( @01C __ County ss:

i, /i QH ’U/ikf'\ . a Notary Public in and for said county and state, do
— - 3
hareby certify that S.)?_J/J_d_ﬁi CD_’O?JO\ oW €

personally known 10 me to bo Yhe same person _‘é_ whose name D
foregoing instrument, appeared ‘e’ore me this day in person, and acknowledged that" [ he _‘_3_ signed and delivered

the said instrument asf_ﬂ\_!l_?:!rea voluntaiy act, for the uses and purposes therein set forth.

R subscribed ta the

Nhize

Given under my hand and official seal, this _ ﬂ_ _____

My commission expires: _ ﬁ/ﬂi_)’_%aljo_l__

This document was prepared by:

87 T JF
LR EIr N
Xl’mfs: 1oz lo'{g:fn

' 8618830
[L FRNONBOL, Rew 11498
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