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B BRAE & MORTGAGE ¢

THIS MORTGA 3; [*Security Instrument®) Is givenon  September 15, 1998 . The mortgagorIs
Paul W. O'Connor rad Julia A. Q'Cennor, Husband and Nife

{"Borrower”). This Security Instrumant ia glvento LaSalle Bank, F.S.8., A Corp. of the
United States of America , Which s organized and
existing under the laws of The Unitad States of America . and whose address I
4242 N, Harlem Ave., Norridge, IL o0634
("Lender’). Borrower owes Lander the principal rumof One Hundred Seventy Seven Thousand
Five Hundred Dollars and no/100 Dollars
V.S $177,500.00 ). This dabt Is evidencsd by Borrower's note dated the same date as this
scurity Instrument ("Note"). which pravides for monthiy wryments, with the full debt, If not Eald oarller, due
and payable on October 1, 2028 . This Seiuity Instrument secures to Lender: {a) the
repayment of the debt evidenced by the Note, with Interest, ard.all ronewals, extansions and modlfications
of the Note, (b) the payment of all other sums, with intaresi, adve:icad under paragraph 7 1o protect the
security of this Security Instrument; and (c) the performance of Boirswar's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrov/ei-<oes hareby mortgage, grant and
convey to Lender the following described property located in Cook

e e g

12-02-403-040 , '

] ]
which has the adcrass of 1820 S, Courtland , Park Ridge

[STREET) [CITY)
Hiinols 60068 {“Property Address");
2iP CODE
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Upon payment in full of all sums sacured by this Sacurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. I, under paregraph 21, Lender shall acquire ot sell tha Property,
Lendaer, prior to the actuisition or sale of the Property, shall apply any Funds held by Lender at the timg o
acquisition or sale as a cradit agalinst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otharwiss, all payments recaived by
Lender under paragraphs 1 and 2 shall be applied: first, to any prapayment chargas due under the Note;
second, 10 amounts payabie under paragraph 2; third, 1o interest due; fourth, to princlpal dus; and last, to
any late charges due undert the Note.

4. Charges; Liens. Botrowar shall pay all laxes, assessmonts, charges, fines and impoaltions
atirtbutable to the Propeny which may attain priority over this Securlly Instrument, and leasehold paymants
or groury re:ts, if any. Borrower shall pay these obligations In the manner provided In paragraph 2, or if
not {mid in thai manner, Borrowar shall pay them on time direclly lo the parson owed pa%mem. Borrower
shell promptly fu.nlsh to Lender all notices of amounts to be pald under this paragraph. if Borrower makes
these paymants.dlr,ctly, Borrower shall promplly furnish to Lender recelpts evidencing the payments,

Borrawer shali niemntly discharge any llen which hes priority over this Sacurity Instrument unleas
Borrower: (aLagrees i yeriting to the ﬁa%ment of the obligation securad by the lien in a manner accaptably
to Lender; (b) contasta ! "good faith the lien by, or delands against enfarcement of the llen In, lagel
Frocoodlnga which In the Lerinr'a opinion operale to prevent the anforcemeant of the lian; or (o) secures
ram the holder of the lien & a;'_reement satislactary to Lander subordinating the llen to this Securlly
Inatrument. If Lender determines that uny part of the Property Is subjact to & lien which may attaln priority
over this Securlty instrumant, Lendaz.may glve Borrower a notics idenufyin%the llen, Borrower shall satisty
the llen or take ane or more of the autlans =61 forth above within 10 daye of the giving of notice.

8. Mazard or Property Insurange. i:rower shall kesp the Improvements now exlisting or hereefer
erocted on the Proparty Insured agalnst loss by 'is, hazards Includad within the term “exlended coverage®
and any othor hazards, Including floodr or flocding, lor which Lenter requires insurance. This insurance
shall be maintained in the amounts and for tha periods thal Lendar requires. The Insurance carter
providing the Insurance shafl be chosan by Borrowar subsject to Lender's approval which shall no! be
unreasonably withheld. |f Borrower fails 1o maintain covernge deacribed above, Lender may, at Lander's
option, obtain covarage to protact Landor's tights in the Property in accordance with paragraph 7.

All insurance pollcies and rengwals shall be accopizole t»- Londer end shall Include a standard
mongage clauso. Lender shall have the right to hald the policles (ind {enawals. if Lender raquires, Borrowor
shall promptly give 10 Lender all receipis of pald pramiums and ranawal notices. In the svent of loss,
Borrower shall glve prompt notice to the insurance carrler and Lentar. Lander may maka prool of loss if
not made promptly by Borrower,

Unless Lender and Barrower otherwise agrea in writing, Insurance proseeds shall be applisd to
reslotation or rapalr of the Propenr damaged, Il the restoration or rapair is ersnomically feaslble and
Lender's security Is not lessengd. |f the restoration or repalr Is not economically teasible or Lender's
securily would be lessened, the inaurance procesds shall be applled to the suma saruszd by this Securlty
Instrumant, whather of not then dus, with any axcess paid to Borrower. if Borrawar alsardnna the Property,
or does not answer within 30 days a nolica from Lander that the Insurance carrier has ‘offerad to seitle a
claim, then Lendor may collact the Insurance procesds. Lender may use the proceads to ravalr or restore
the Property or to pay sums secured by this Securlty Instrument, whether or not then dus. The 30-day
period will begin whan the notlce ls given.

Unlass Lander and Barrower otherwisa agree in writing, any application of proceeds to ptincipal shall
not extend or postpone the due date of the monthly payments refarrad to in paragraphs 1 and 2 or change
the amount of the paymants. 1t under paragraph 21 the Proparty Is ageuired by Lender, Borrowar's right to
any insurance policies and proceeds resulting fram damage to the Proparty prior to the acquisition shall
pasaltgl Lender to the extent of the sums secured by this Securlty (nstrumant Immediately prior to the
acquisition,
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10. Condemnation. The proceeds of any award or ¢lalm for damages, diract or consecuential, In
connaction with an¥1 condemnation ar other taking of any pan of the Property, or for canveyanca I lieu of
condemnatlon, are hereby assignad and shall be pald to Lender.

In the avent of & tolal taking of the Property, the proceeds shall be n%plied 1o the sums secured by this
Security Instrument, whether or hot than due, with any excess pald to Borrower. in tha avent of a partial
taking ot the Property In which the falr market value of the Propenrty Immaediately before the taking is equal
to or greater than the amount of the sums secured by this Securlty Instrument immediately belore the
taking, unless Borrowar and Lender otherwise agrea In wrltln?. the sums securad by this Securlty
instrument shal bo reduced by the amount of the praceeds multiplled by the following fraction: (&) the total
amount of the sums sacured Immedialelx before the taklng. divided by (b} the fair market value of the
Property Immaediately before the taking, Any balance shall be pald to Borrower. In the event of a partlal
taking of the Property in which the falr market valua of the Praperty Immaediataly before the taking Js less
than the amount of the sums secured immediately befors the taking, unless Borrower and Lendar
otherwise agrae 'n writing or unless applicable law otharwise provides, the proceeds shell be applled to the
sums secured 0 ttls Securlty Instrument whethar or not the sums are then due.

If the Property s ubandoned by Borrowar, or [f, alter notice by Lender to Barrower tha! the condsmnor
offers to make an aware Or setile a claim tor damages, Borrower fails to respond to Lender within 30 days
alter the date tha notive Iz-given, Lendar Is autharized to oollact and apply the proceeds, at its optlon,
olthe': to :jaatoratlon or repalr 5! the Property or to the sums secured by this Sacurity Ingtrument, whether or
riot then due.

Unless Lender and Borrower uiherwise agrae in writing, any application of proceeds to principal shall
not extand or posipone the due date ofthe manthly payments rafarrad to In paragraphs 1 and 2 or change
the amount of such payments.

11, Borrowar Not Released; Forbes ance By Lendur Not a Walver, Extension of the time for
paymant or modiication of amortization of the surits securad by this Securlty Instrument ?ranled by Lander
to any succasaor In Intarest of Barrower shall 1ot onarate to release the llabllity of the otlginal Borrower or
Borrower's succossors In Interast. Lendor shall 1ot ba requlred to commence proceadings agalnst any
successor In Interest or refuse to extend time for puyriant or othorwise modify amortization of the sums
secured by this Sacurlty Instrumant by reason of any unmv.nd mada by the orlginal Borrower or Borrowar's
successors In interast. Any lorbearance by Lander In oxaitiging any right or rermedy shall not be a walver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa! labi'ity; Co-signers. The covenanis and
agresments of this Secunty Instrumant shall bined and benelit the euccessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's coveranis and agreements shall bo joint
and several. Any Borrower who co-signs this Seourlty Instrurnent but.Gsar nat execute the Note: {a) is
¢o-signing this Securlty instrument only to morgage, grant and convey that Borrowar's Intarest in the
Property under the terms ol this Securlty Instrument; (b) is not personally oh"qatad to pay the sums
securad by this Securlly Instrument; and (¢} agrees that Lendar and any otter t'orrowar mar agres to
extend, modity, torbear or make any accormmodations with regard to the terms G thus-Sacurlty
or the Note without that Borrower's consant.

13, Loan Charges. If the loan sscured by this Security Instrument Is subject 1o 'aw which sels
maximum loan char?au. and thal law I finelly Intarpreted 8o that the Interest or oftar loan charges
collected or 1 ba collacted in connaction with the loan excesd the pormitted limits, than: ‘a) any such loan
charge shall be reduced by the amount necessary to raduce the charge to the permited limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by raducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a parial
prapayment without any prepaymant charge under the Note.

nstrument
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a.'l Substances that are generally recognized 1o be appropriate to normat residential uses and to maintenaice
b of the Property.

Borrower shall prompily give Lender written notlce of any investigation, clalm, demand, lawsult or other

M action by any governmertal or regulstory agency or privata party Invalving the Property and any
{1 Hazardous Substance or Environmental Lew of which Borrowar has aclual knowledge. If Borrower learns,
i or |s notifled by any governmental or regulatory authorlty, that any removal or othar remediation of any

Hazardous Substance aftecting the Property ia necessary, Borrower shall promptly take all nscessary
remedial actions in accordance with Environmental Law,

As used In thig paragraph 20, "Hazardous Substances' are those substances defined as toxic or
hazardous substances by Envirohmaental Law and the following substances: gasoline, kerosens, other
flammable or toxic petroleum products, toxic pestitides and herbicldes, volatie solvents, matarlals
contalniing -ashestos or formeldehyde, and radioactive materlals. As used In this paragraph 20,
"Environmerite!-Law" means federal laws and laws of the Jurlsdiction whera the Propenty is located that
relate to health.anfaty or anvironmental protection.

NON-UNIFQRIa COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; iemedies. Lender shall give notice to Borrower prior to acceleration following

Borrower's breach of “iy covenant or agreement In this Security Inatrument {but not prior to

acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall

spacify: (a) the default; (b) in% action required to cure the default; {c) a date, not less than 30 days

from the date the notica is given ‘o Yorrower, by which the default must be cured; and (d) that failure

to cure the default on or before tiia d=te apecified In the notice may result in acceleration of the sums

secured by this Security Instrument, f~raclosure by judiclal proceeding and sale of the Property. The

notice shail further inform Borrawer o1 tr.e right to relnsiate akter acceleration and the right to assen

in the foreclosure proceeding the non-wiisience of a default or any other defense of Borrower to

acceleration and forecloaure. If the defauit is no! cured on or before the date spacified in the notice,

Lender at its option may require immediate neyment in full of all sums secured by thls Security

instrument without further demand and mav.forecicse this Securlty Instrument by judicial

. proceeding. Lender shall be antitied to collsct all axpenses Incurred in pursuing the remadies

i q:f:vldieg in this paragraph 21, including, but not iimited to, reasonable atiorneys’ tees and costs of
f title avidence.

22, Reloase. Upon payment of all sums securad by thls Sevurlty instrument, Lendar shall rslease
this Securlty Instrument without charge to Borrower. Borrower sha!! pav any recordatlon costs.

23. Walver of Homestead. Borrower walves &l right of homestead axzimption in the Property.

24, Riders to this Security Instrument. It one or mora ridars are executr! by Borrawar and recotdad
logether with thls Securlty Instrument, the covenants and agresments o garch such tider shall be
incorporated into and shall amend and sugplemem the covenants and agraemants of this Sacurlty
instrumant as If the rider(s) were a part of this Security tnstrument. (Chack applica!a kavtes))

[ Adjustatie Rate Rider ] Gondominium Rider (] 1--4 Famlly Rider
‘ [ areduated Paymant Ritier {J Planned Unit Development Rider 0 Biweakly Payment Rider
s [ saioon Rider N Rate improvement Rider L] second Home Rider
U Other(s) (specity] (] 1HDA Aider
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
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