UNOFFICIAL COP?#84857%¢

HI62/0064 27 001 Pane § of 4
1998-09-23 13:03:58
Cook County Kecorder LY

O\

\» TRUST DEED
9-16-98 THE ABOVE SPACE FOR RECOROERS USE ONLY

THIS INDENTURE, made_ 7" "7~ . between FIRST NATIQNAL BANK OF EVERGREEN PARK AS _TRUSTEE OF

TRUST_DATED 8-25-94 AIID KNOWN ABerein referred to as "Grantors’, and J RATHMAN

TRUST #13904 - of BLOOMINGDALE , Hinois, hergin referred to as

*Trustee", witnesseth:
THAT, WHEREAS the Grantors hav: promised to pay to Associates Finance, Inc., herein w&%@% t% ps "Beneficiary”,
the legal hoider of the Loan Agresinent hereinafter described, the principal amount of $ : . together
with interest thereon at the rate of (chac #pzicable box):

PAYMENT Monthly Payment(s) in the a'nount(s) shown below will be due as shown below. (For Variable Hate
SCHEDULE  Loans, this Schedule may chainge.;
$ beginning  on . followed by § beginning
on ; followed by £ beginning on ; followed by
3 beginning on i followed by $ .

AGREED Whichever boxes are checked, the corresponcing provision appiies.

RATE OF
INTEREST

FIXED RATE: [ | The Agreed Rate of Interest cn my loan is % ner annum,

DISCOUNTED ! | The Agreed Rate of Interest on my loan is____ | % per annum. However, for the
FIXED RATE: first payment periods of my loan term, the Agreed Tate of Interest will be %.

VARIABLE [ '} THIS IS A VARIABLE INTEREST RATE LOAN AND THE AGCHEZD RATE OF INTEREST WILL
RATE INCREASE OR DECREASE WITH CHANGES IN THE INDEX. Tlie Index is the "Bank Prime
Loan Rate" published in the Federal Reserve Board's Statistical Release H.15, The Agreed Rate
of Interest is determined by the sum of the Index plus a margin.

CURRENT The Index as of the last business day of is %, my marginis %, therefore
RATE: my current Agreed Rate of Interest is_ % par year.

My Agreed Rate of Interest is subject to change when the value of the Index chanpss as set forth
below. The rate cannot increase or decrease more than 2% in any year. In no event, however, will the
rate ever be less than % per year nor morg than % per year,

MONTHLY | | The Agreed Rate of Interest is subject to change the 15th day of every month if the Bank Prime

RATE Loan Rate, as of the last business day of the precading month, has increased or decreased by at

CHANGE/ least 1/4 of a percentage point from the rate for the previous month. Adjustments in the Agreed
Rate of Interest will be given effect by changing the dollar amounts ot the remaining monthly

ANNUAL payments in the month following the anniversary date of tha loan and every 12 months thereatter so

PAYMENT that the total amount due under this Loan Agreement will be paid by the final payment date,

CHANGE excluding any balloon payment, if applicable. Associates waives the right to any interest rate
increase after the last anniversary date prior to the last payment due date of the loan. The rate will
not change before the First Payment Due Date.
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SEMI-ANNUAL [J The Agreed Rate of Interest is subject to change on the sixth pa%mem due vate and eve

RATE CHANGE/ sixth month thereafter if the Bank Prime Loan Rate, as of the last business day of the mon
SEMI-ANNUAL preceding the previous month has increased or decreased by at least 1/4 of a percentage
int from the rate for the previous six month period, Adjustments in the Agreed Rate of
PAYMENT nterest will be piven effact by changing the dollar amounts of the remaining monthly
CHANGE payments on the sixth E:gmem due date and avery sixth months thereafter so that the {otal
amount due under this Loan Agreement will be by the final payment date, excluding any

balloon payment, if applicable.
DISCOUNTED (T] Howaver, until my sixth payment due date, my Agreed Rate of Interest is discounted and will

RATE (APPLIES be______ % peryear,
ONLY TO LOANS inning with the sixth payment due date, the Agreed Rale of Interest will be determined by
SUBJECT TO adding the margin to the Index as of the last business day of the month preceding the
" SEMI-ANNUAL pravious month and my payment will change. Thereafter, the Agreed Rate of Interest and

' ment will increase or decrease on the twelfth payment due date and every six months
GHANGEB) Bﬂae’;'eafter as stated in the paragraph immediately above.

NOW, THEREFOFE, the Grantors to securs the payment of the said obligation in accordance with the terms,

ovisions and limiatiois of this Trust Deed, and the performance of the covenants and agreements herein contained,

y the Grantors to be paiformed, and also in consideration of the sum of One Dollar in hand paid, the receipt whereof is

harehy acknowledged, ca iy these presents CONVEY and WARRANT unto the Trustee, ils succassors and assigns,
the f ng desc Ree! Estate and all their estate, tile and interest therein, situate, lying and being in the

COUNTY OF LOUn AND STATE OF ILLINOIS, to wit:

LOT 1 AND THE NORTH % UF LOT 2 IN BLOCK 34 IN HILL'S ADDITION TO SOUTH
CHICAGO, BEING A SUBD{VISION OF THE SOUTHWEST % OF SECTION 31, TOWNSHIP
38 NORTH, RANGE 15, EAST fr THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOLS
PIN: 21-31-306-016
COMMONLY KNOWN AS: 8300 S MAINSTcE, CRICAGO, IL

which, with the properly hersinafter described, is refetred to herein as ths“premises.”
TOGETHER with improvements and fixtures now attached together with easeraants, rights, privileges, interests, rents

and profits.

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors ar.d assigns, forever, for the purposes,
and upon the uses and trusts herein set forth, free from all ri’ghts and benefits urde: and by virtue of the Homestead
E:iernption Laws of the State of {llinois, which said rights and benafits the Grantors do hereby expressly release and
waive, ‘

1, Grantors shall {1) promptly repair, restore or rebuild any buildings or improvements ncw or hereafler on the
premises which may become damaged or be destroyed, 1(2) keep said premises in good coniita and repaif, without
waste, and free from mechanic's or other liens or claims for lien not expressly subordinated to‘thz fien hereof, (3) pay
when due any indebtedness which may be secured by a lien of charge on the premises superior tc't*e lien hereof, and
upon reques{ exhibit satisfactory evidence of the discharge of such prior lien to Trustee or to Beneniciziy: (4) complete
within a reasonable time any building or buildings now or at anytime in process of ergction upon scia premises; a‘as)
comply with all requirements of law or municipal ordinances with respect to the premises and the use thereof, (6) maxe
no material alterations in said premises except as required by faw or municipef ordinancs.

2. Grantors shall pay before any pensity attaches all general taxes, and shall pay special taxes, special
assessments, water chargaes, sewer Service charges, and other charges a?samst the premises when due, and shall,
therefor, To prevent default hereunder

upon written) request, fumish to Trustee or to Beneficiary duplicate receip
antors shail pay in full under protest, in the manner provided by statute, any tax or assessment which Grantor may

desire to contest.

3. Grantors shall keep all buildings and improvements now or hereafter situated on said premises insured against
loss or damege by fire, and other hazards and parils included within the scope of a standard extended coverage

endorsemant, and such other hazards as Beneficlary may require, under policies providing for payment by the insurance
companies of moneys sufficient elther to pay the cost of replacing or repairing the same or to pay in full the
indebtedness secured heraby, all in companies satisfactory to the Beneficiary, urider insurance policies payable, in case
of loss or dgmaﬁ:. to Trustee for the benefit of the Beneficiary, such rights to be evidenced by the standard mongage

ched to each palicy, and shail deliver all policies, including additional and renewal policies, to

clause to be a

Benaficiary, and in case of Insurance about to axpire, shall deliver renewal policies noi less than tan days prior to the
raspective dates of expiration.
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10.  No action for the enforcement of the lien or of any provision heraot shall be subject to any defense which would
not be good and available to the party interposing same in any action at law upon the note hergby securad,

11, Trustee or Beneficiary shall have the right to inspect the premises at alf reasonable times and access thareto
shall be permitted for that purpose.

12, Trustee has no duty to examine the title, location, existence, or condition of the premises, nor shall Trustee be
obligated to record this Trust Deed or to exarcise any power herein given unless expressly obligated by the terms
_ hereof, nor be liable for any acts or omissions hereunder, except in case of gross negligence or misconduct and Trustee
. may require indemnities satisfactory to Trustee before exercising any power herein given.

.13, Upon presentation of satistactory evidence that all indebtedness secured by this Trust Deed has been fully paid,
either before or after maturity, the Trustee shal! have full authority to release this Trust Deed, the licn thareot, by proper

instrument.

14, In case of the resignation, inability or refusal to act of Trustee, the Beneficiary shall have the authority to
appoint a Successor.in Trust. Any Successor in Trust hereunder shail have the identical tille, powers and authority as

are herein given Trustee.

15. This Trust Dead ‘and all provisions hereof, shall exiend to and be binding upon Grantors and all parsons
claiming under or througr Giantors, and the word "Grantors" when used herein shall include all such persons and al
persons liable for the paymen' of the indebledness or any part thereot, whether or not such persons shall have
executed the Loan Agreement. or *his Trust Deed. The term Beneficiary as used herein shall mean and include any

successors or assigns of Benefician;.

WITNESS the hand(s) and seal(s) of Grur’urs the day and year first above written.

FIRST NATIONAL BANK OF EVERGREEN PARK, A5
_iseay  TRUSTEE U/T/A 13904 (SEAL
SRIRLEY CARCHED] -

3 / /) L .
ﬁﬂt—@ L LK . (SEAL ) By: e Voo (SEAL)
igtant T _ Vice Presiden Trust Officer
SLE CHED RIDER TOR
EXECUTION BY TRUSTEE
STATE OF ILLINOIS, i, ___THE UNDIRSIGNED ,
8 a Notaiy Public i and for and residing in saidGCounty. inAtheSi 5
County of __Cook State aforesaid, DO HEREBY CERTIFY THAT _Gregory A. Sisd
ounty 0 Roberta A, Carturigzht, V.P, & Trust OfTicer & Asst.T.O.

of First National sank of Evergreen Park
who __are_ parsonpls-known to me to be the same

) o ‘I B ' person 8 whosd nime 8__ are subscribad
L e e to the foregoing Instrument, appearsd before me this day in
( H“""' J'I; . L,'f ) person and acknowledged that ___ _ <hey  _signed and

. ‘?1 o TR delivered the said Instrument asthejc free and

voluntary act, for the uses and purposes tharain set forth.

TR N

GIVEN under my and and Notarial Seal this 16TH .day of

SEPTEMBER L AD9E
This instrument was prepared by - ' Notacy Pubiic
C KESNER 318-120 W ARMY TRAIL ROAD, BLOGMINGDALE, IL 60108
armey . (Address}
00680D.04
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4. In case of default thLVJnNuQ !)r: BEQ!LQAAIJW&&C:)QE X ment or perform an act
aiiote o : g B o

hereinbefore required of Grantors in any form and mannar deemed expedient, and may, but need not, make full or
partial paymants of principal or interest on prior encumbrances, if any, procure insurance, and purchase, discharge,
compromise or seftle any tax fian or other prior lien or title or claim thereof, or redesm from any tax sale or forfaiture
affecting said premises or contest any tax or promise or settle any tax lien or other prior lian or title or claim tharegg.ior

id for

redeem from any tax sale or forfeilure affecting said premises or contest any tax or assessmant. All moneys
aig or incurred in connection therewith, including attorney’s

any of the purposes herein authorized and all expenses ? _

teas, and any other moneys advanced by Trustee or Beneficiary to pratect the monga?ed premises and the iien hargof,
shall be so much additional indebtetness sacured hereby and shall become immediately due and payable without notice
ang with Interest thereon at the annual percentaga rate stated in the Loan Agreement this Trust secures. Inaction
of Trustes or Beneficlary shall nevar be considered as a waiver of any right accruing fo thium on account of any default

hereunder on the part of Grantors. Nothing contained in this paragraph shall raquire Trustee or Beneficiary to incur any
expense of jake any action whatsoever.

5, The Trustee or Beneficiary hereby secured making any payment hereby authorized relating to taxas or
assessments, may do so according to any bil, staiement or estimate procured from the appropriate public office without
inquiring Into the accuracy of such bill, statement or estimata or into the validity of any tex, assessment, sale, forfeiture,

tex lien or titte or claim thereof,

8. Grantors shan puy each flem of indebtedness herein mentioned, both principal and interest, when due according
to the terms hereof. At the option of Baneficiary, and without notice to Grantors, all unpaid indebtedness secured by
this Trust Deed shall, ncawithstanding anything in the Loan Agreement or in this Trust Deed to the contrary, become due

in the case of default in making payment of any installment on the Loan Agreement, or (b)

and payable (a) immadiaw’y in the
when default shall oceur ana sontinue for three days in the performance ot any other agreement of the Grantors harain
contained, or {c) Immediately ¥ eli-or part of the premises are sold or fransferred by the Grantors without Beneficiary's

prior written consent,

7. Whan the indebtedness hereby fevurad shall become due whether by acceleration or otherwise, Beneficiary or
Trustee shall have the right to forecloss(n% lien hereof. In any suit to foreclase the lisn hereof, there shall be allowed
and included as additional indebtedness in the dacree for sale all expenditures and expenses which may be paid or
Incutred by or on behall of Trustee or Baiveficiary for attorney's fees, Trustes's fees, appraisers’ fees, outley for
documentary and expert evidence, stenographe's’ sharges, publication costs and costs thich may be estimated as to
Items to be expended after entry of the decree) oi wrocusing all such abstracts of title, title searches and examinations,
puarantee policies, Torrens cerificates, and similar uri=-and assurances with respect (c title as Trustee or Beneficiary

deem to be reasonably necessary either to prosecute £uch suit or 10 evidence to bidders at any sale which may be

ma
' haqursuam to such decres the true condition of the title or the value of the premises. All expenditures and éxpenses

of the nature in this paragraph mentioned shall becomw o much additional indebtedness secured hereby and
immediately dua and payabie, with interest thcreon at the anial percentage rafe stated in the Loan Agreement this
Trust secures, when paid or incurred by Trustae or Benerizizy in connection with (a) any proceecing, including

obate and bankrupicy proceedings, to which either of them shali bu # oarty, either as plaintifi, claimant or defandant,

y reason of this Trust Deed or any indeblednass hereby secured; cr \b} preparations Yor the commencement of any
suit for the foreclosure hereof after accrual of such right to foreciuse whather or not actually commenced; or (c}
preparations for the dafense of any threatened suit or proceading which mig1t atiect the premises or the securily heradt,

whether of not actually commenced.

8. The proceads of anr foraclosure sale of the premises shall be distributed ar:i applied in the following order of
priority: First, on account of all costs and expenses incident to the foreclosute proceodings, including alf such items as
are mentioned in the preceding paragraph hereof; second, all other itams which under the terms hereof constitute
secured indebledness additional 1o that evidenced by the Loan Agreement, with interest t'iercon as herein provided,
third, all principal and interest remaining unpaid on the note; fourth, any overplus to Jre.ws, their heirs, legat

representatives or assigns, as their rights may appear.

9. Upon, or at any time after the filing of a bill to foreclose this Trust Deed, the court in which suc’ ill is filed may
sppoint & recelver of said premises. Such appointiment may be made either before or after sale, withun notice, without
regard to: the soivency or insolvency of Grantors at the time of application for such receivar and without regard to the
then value of the premises or whether the same shali be then occupied as a homestead or not and the Truslee
hereunder may be appointed as such receiver. Such receiver shalt have the power to coliect the rents, issues and

rofits of said premises during the pendency of such foreciosure suit and, in case of a sale and a deficiency, during the
ult statutory period of rademption, whether thare be redemption or not, as well as during any further times when
Grantors, except for the intervention of such receiver, would be entitled to collect such rents, issuas and profits, and all
other powers which may be necassarr' or are usual In such cases for the protection, possession, control, managemsnt
the whole of said period. The Court from time to time may authorize the receiver to

and operation of the premises during
apply tha net income in his hands in payment in whole or in part of. (1) The indebledness secured heraby, or by any

decres foreciosing this Trust Dasd, or any tax, special assessment or other lien which may ba or become superior fo the
lien herept or of such decree, provided such application is made prior to foreclosure sale; (2) the deficiency in case of a

sale and-deficiency.
TRy gl capase
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RIDER ATTACHED TO: Trust Deed

DATED _gepsepher 16, 1998 UNDER TRUST NO. 13904

Executea and delivered by FIRST NATIONAL BANK OF EVERGREEN
PARK not /1n its individual capacity, but solely in the
capacity herein described for the purpose of binding the
herein descrin2d property, and it is expressly understood and
agreed by the prrties hereto, anything herein to the contrary
notwithstanding zliat each and all of the undertakings and
agreements of the irustee, or for the purpose of binding the
Trustee personally, but executed and delivered by the Trustae
solely in the exercise >f the powers conferred upon it as
such Trustee, and no  personal 1liability or personal
responsiblility is assumer by, or shall at any time be
asserted or enforced agains= said Trustee on account hereof
or on account of any undeciaking or agreement herein
contained, either expressed c¢r -implied, all such personal
liability, if any being hereby eunressly waived and released

by all other parties hereto, and those claiming by, through
or under theam.

FIRST NATIONAL BANK OF EVERGREEN PARK
not individually, but as Trustee Under
Trust No. {13904 .

BY : P . o .}_\,—k_z'
Vice Pregid & Trust Officer

ATTEST:
)
// -
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