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This instrument prepared by
and should be retured to:

Janet Gordon

The First National Bank of Chicago

55 E. Buclid

Mail Suite 251»

Mt. Prospect, Illinois 60056

ATTENTION. . Janet Gordon

MORTGAGE
(Third Party) R
N ltadz AT
THIS MORTGAGE ("Security Instrumen:”} is-given on AUGUST 6, 1998 . The mortgagor is
pPaul D. Fregis and Adrienne L. Fregin, in-iuind tenancy ("Mortgagor"). )

This Security Instrument is given o THE FIRST MATIONAL BANK OF CHICAGO, which is organized and
existing under the laws of THE UNITED STATES-OF AMERICA and whose address is ONE FIRST
NATIONAL PLAZA, CHICAGO, ILLINOIS 60670 {("Lencer”). LaSalle Industries Incorporated
,__ ("Borrower”) is indebled 1o Lender in the principal amount of
THIRTY-FIVE THOUSAND AND KO/100 "L Dotlars
(US. $ 35,000.00 ). This debt is evidenced by & ce.tzin note dated __AUGUST 6, 1398
("Note") which provides for payments on the terms and conditicns’ stated therein, This Security Instrument
secures 10 Lender: (a) the repayment of the obligation evidenced by the Mate, with interest, and all renewals,
extensions and modifications; (b) the payment of all other sumns, with itnerest; advanced under paragraph 6 to
protect the security of this Security {nstrument; and (c) the performance of Murgazor's covenants and agreements
under this Security Instrument and the Note. For this purpose, Mortgagor goss rereby mortgage, grani and
convey to Lender the following described property located in _Cook ____ County, Hlinois:

PARCEL 1: THE EAST 1/2 OF LOT 2 IN KENNICOTT PLACE, BEING A RESUZOIVTSION
OF PART OF YOUNG TRUSTEES SUBDIVISION (INCLUDING BARRY AND FELLOW'S
SUBDIVISION) OF BLOCKS 4 AND S IN LYMAN, LARNED AND WOODBRIDGE'S
SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 AND THE NORTHWEST 1/4 OF
SECTION 11, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCCRDING TO THE PLAT THEREOF RECORDED NOVEMBER 28, 1589 AS
DOCUMENT 85566408, IN CQOK COUNTY, ILLINCIS.

PARCEL: EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 OVER
AND UPCN LOT 7 IN KENNICOTT PLACE AS CREATED BY DECLARATICN OF PROTECTIVE
COVENANTS RECORDED NOVEMBER 27, 1989 AS DOCUMENT 89563853 AND AS CREATED BY
DEED FROM AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO AND KNOWN AS
TRUST NUMBER 109721-07 TO PAUL D FREGIA RECORDED MAY 31, 1991 AS DOCUMENT

91259566,

which has the address of: 4701 ¢.8. Woodlawn
Chicago, Illinois 60615 ("Property Address") and

Vi

Rea! Estate Tax [dentification No: 20-11-200-058 , B”‘{ ‘3‘,'3'3 F‘Tl
’\r.'.'_: b
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TOGETHER WITH ail the tmprovements ncw or hereafier erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oif and gas rights and profits, water rights and stock and aji fixtures row
or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property”.

MORTGAGOR COVENANTS that Mortgagor is lawfully seised of the estate hereby conveyed and has the right
to morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Mortgagor wareants and will defend generally the title 1o the Property against al} claims and demands,

subject 10 any encumbrances of record.

Morgagor and Lender covenant aixi agree as follows:

1. Funds fed Tees and Insurance. Subject 10 applicable law or at the request of the Lender, Mortgagor shull pay
to Lender on & zaonthly basis until the obligations evidenced by the Note are paid in full, a sum ("Funds’) equal
to one-twelfth of. () vearly taxes and assessments which may attain priotity over this Securily Instrument; (b}
yearly leasehold pey/coeyts or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d)
yearly mortgsge insurance rremiums, if any. These items arc calied "escrow items.” Lender may estimate the
Funds due on the basis of cv:rent data and reasonable estimates of future escrow jtems.

The Funds shall be held in an institviion the deposits or accounts of which are insured or guaranteed by a federal
or siate agency (including Lender il Lender is such an institution). Lender shail apply the Funds to pay the
escrow items. Lender may not charge fer hoiding and applying the Funds, analyzing the account or verifying the
escrow items, unless Lender pays Borrower intirest on the Funds and applicable iaw permits Lender 10 make such
& charge. Mortgagor and Lender may agree in writing that interesi shall be paid on the Funds. Unless an
agreement is made or applicable law requires intciusi to be paid, Lender shail not be required 1o pay Morigagor
any interest or earnings on the Funds. Lender shall give 1» Mongagor, without charge, ap annual accounting of
the Funds showing credits and debils 1o the Funds and the purpose for which each debit to the Funds was made,
"the Punds are pledged as additional security for the sums secvzed by this Security Insirument.

If the amount of the Funds held by Lender, together with the furuee wonthly payments of Funds payable prior 1o
‘the due dates of the escrow items, shall exceed the amount required t*ay the escrow items when due, the excess
shall be, at Mortgagor’s option, either promptly repaid to Mortgagor or redited 1o Morgagor on monthly
.payments of Funds. If the amount of the Funds held by Lender is not suifiuient to pay the escrow items when
due, Mortgagor shall pay to Lender any amount necessary to make up the deficicpcy in one or more payments as

. required by Lender.

Upon payment in full of al! =ums secured by this Security Instrument, Lender shall proiptly ~=fund 10 Mongagor
any Funds held by Lender. 1f under paragraph 18 the Property is sold or acquired by Lend:r, I'ender shall apply,
no later than immediately prior (o the sale of the Property or its acquisition by Lender, any Furdsiw!d by Lender
at the time of application as a credit against the sums secured by this Security [nstrument.

2. Application of Payments. Unless spplicable law provides otherwise, all payments received by Leuder under
paragraph 1 shail be apptled: first, to any late charges duc under the Note; second, to any prepaymeni charges
due under the Note; third, to amounts payable under paragraph i; fourth, to interest duc; fifth, to all other
amounts due under the Note and last, to principal due.

C " 3. Charges; Liens, Mortgagor shall pay all taxes, assessments, charges, fincs and impositions atributable to the
r ~ Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Mortgagor shail pay these obligations in the manner provided in paragraph 1, or if not paid in that manner,




- UNOFFICIAL COPY  sssasrze

Mortgagor shali pay them on lime directly to the person owed payment. Morigagor shall promptly furnish 10
Lender all notices of amounts to be paid under this paragraph. If Mortgagor makes these payments directly,
Mortgagor shall promptly furnish to Lender receipts evidencing the payments.

Morigagor shall promptly discharge any lien, other than a lien existing as of the date hereof and disclosed on the
Lender's policy of title insurance, which has priority over this Security Instrument unless Morigagor: (a) agrees
in writing (o the payment of the ohligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's
opinion operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢} securcs from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If
Lender deiermines that any part of the Property is subject to a lien which may attain priority over this Sccurity
Instrument, Lender may give Morigagor a notice identifying the lien. Mortgagor shall satisfy the lien or take one
or more of th7 actions set forth above with 10 days of the giving of notice.

4. Hazard Insuraice. Mortgagor shall keep the improvements now existing or hereaftet erecied on the Property
insured against loss oy fite, hazards included within the term "extended coverage” and any other hazards for
which Lender requires ‘nshrance. This insurance shall be maintained in the amounts and for {he periods that the
Lender requires. The insviapie carrier providing the insurance shall be chosen by Mortgagor subject to Lender's
approval which shall not be un.ezsonably withheld.

All insurance policies and renewais shall be acceptable 1o Lender and shall include a standard mortgage clause.
Lender shall bave the right to hold the psliciss and renewals. If Lender requires, Mortgagor shall prompily give
to Lender all receipis of paid premiums and zenewal notices. In the event of loss, Mortgagor shall give prompt
notice to the insurance carrier and Lender. Leider may make proof of loss if not made promptly by Mortgagor.

Unless Lender and Mostgagor otherwise agree in writing. insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or 1epair is economically feasible and Lender's security is not
lessened. If the restoration or repair is pot economically frasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid o Mortgagor. If Mortgagor abandons the Property.-or does not answer within 30 days a notice
from Lender that the insurance carrier has offered to settfe a c:ai'n. then Lender may collect the insurance
proceeds. Lender may use the proceeds to repair or restore the Property si-to pay sums secured by this Security
Instrument, whether or niot then due. The 30-day period will begin when the nedice is given.

Unless Lender and Morigagor otherwise agree in writing, any application of proczeas to principal shall not exiend
or postpene the due date of the monthly payments referred to in paragraph 17¢r cnange the amount of the
payments. If under paragraph 18 the Property is acquired by Lender, Mortgagor's right to any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to lienasr to the extent of
the sums secured by this Security Instrument immediately prior to (he acquisition,

5. Preservation and Maintenance of Property; Leaseholds. Mongagor shall not destroy, damage ¢r sehstantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrumcat is on
leasehold, Morgagor shall comply with the provisions of the lease, and if Mortgagor acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender agrees to the merger in writing.

6. Protection of Lender's Rights in the Property; Mortgage Insurance. If Morgagor fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
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significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for
condemnation or lo enforce laws or regulations), then Lender may do and pay for whatever is necessary (0 profect
the value of the Property and Lender's rights in the Property. Lender's actions may include paying any sums
secured by a len which has priority over this Security Instrument, appearing in coun, paying ressonable
altorneys’ fees and entering on the Property lo make repairs. Although Lender may take action under this
paragraph 6, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 6 shal! become additional debt of Morigagor secured by
this Security Instrument. Uniess Morigagor and Lender agree to other terms of payment, these amounts shali bear
Interest from the date of disbursement at the rate appliceble 1o the sums secured by this Security Instrument and
sha)l be payable, with interest, upon notice from Leader to Mortgagor requesting payment.

If Lender <eqvired morigage insurance as a condition of making the extension of credit secured by this Security
Instrument, Murtzagor shall pay the premiums required 10 maimain the insurance in effect until such time as the
requirement for th¢ insurance ferminates in accordance with Morigagor's and Lender's written agreement of

applicable law.

7, Inspection. Lender or (s agent may make reasonable eniries upon and inspections of the Property. Lender
ghall give Morngegor notice ac the time of or prior fo an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any sward or claim for damages, direct or consequential, in connection with
&ny condemugtion or other taking of a1y part of the Propenty, or for conveyane in lieu of condemnation, are

hereby assigned and shall be paid to Lender,

In the evens of a toial taking of the Property, the Hroceeds shall be applied to the sums secured by this Security
TInstrument, whether or not then due, with any excess paiv to Mortgagor, In the event of & pantial 1aking of the
Property, unless Mortgagor and Lender otherwise agrec-ir-writing, the sums secured by this Security Insirument
shall be reduced by the amouni of the proceeds multiplied-Uv the following fraction: (a) the 1otal amount of the
sums secured immediately before the 1aking, divided by (b)<p< fair market value of the Property immediately

before the taking. Any balance shall be paid 10 Mortgagor.

If the Property is abandoned by Mortgagor, or if, after notice by Lender (o Mortgagor that the condemmor offers
1o make an award or settle 2 claim for damages, Morigagor fails to respond 1o Lender within 30 days after the
date the notice is given, Lender is authorized to collect and apply the proceed.. ui.ifs option, either 10 restoration
~ or repair of the Property or 10 the sums secured by this Security Instrument, whetner 22 rot then due.

- Unless Lender and Mongagor otherwise agree in writing, any application of procesds to prinsipal shall not extend
or posipone tiie due date of the monthly paymenis referred 10 in paragraph 1 or chang® th smount of such

paymens.

9. Mongagor Not Released; Forbearance By Lender Not a Waiver. Extension of the time for ravmnent or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Mortgagor shall not operate to release the liability of the original Morigagor or Morigagor’s
successors in inierest. Lender shall not be required 10 commence proceedings agains! any successor in interest or
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Mongagor or Mortgagor’s successoss in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any

right or remedy.
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10. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Mortgagor, subject to the
provisions of paragraph 16, Mortgagor’s covenants and agreements shall be joint and several. Any Mortgagor
who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument
only to morigage, grant and convey thal Mortgagor's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and {(c) agrees that
Lender and any other Mortgagor may agree lo extend, modify, forbear or make any accommodations with regard
to the terms of this Security Instrument or the Note without that Mortgagor's consent.

11. Loan Charges. If the loan secured by this Securily Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coliected or to be collected in
connection wish the loan cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessacv to reduce the charge to the permitted limit; and (b) any sums already collected from Mortgagor
which exceeded jrmitted limits will be refunded to Mortgagor. Lender may choose to make this refund by
reducing the priticirai,owed under the Note or by making a direct payment (o Mortgagor. If a refund reduces
principal, the reductior. will be treated as a partial prepayment without any prepayment charge under the Note,

12. Legislation Affecting’L:nder's Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of inc Note or this Security Instrument unenforceable according to its terms, Lender, at
its option, may require immediate ravinent in full of all sums secured by this Security Instrument and may invoke
any remedies permitted by paragrapn 1R.~If Lender exercises this option, Lender shall take the steps specified in

the second paragraph of paragraph 16.

13. Notices. Any notice to Mortgagor provider for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable 1w requires use of another method. The notice shail be directed
to the Property Address or any other address Mongigor designates by notice to Lender. Any notice to Lender
shall be given by first class mail to Lender's address stated herein or any other address Lender designates by
notice to Mortgagor. Any natice provided for in this Secarity Instrument shall be deemed to have been given to

Morigagor or Lender when given as provided in this paragrapa

14. Governing Law; Severability. This Security Instrument shal!-L¢ goyemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any prov sion or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instrument
ot the Note which can be given effect without the conflicting provision. “To/this end the provisions of this
Sccurity Instrument and the Note are declared to be severable.

15. Mongagor's Copy. Morgagor shall be given one conforined copy of the Note-and of this Security
[nstrument.

16. Transfer of the Property or a Beneficial Interest in Mortgagor. If all or any part of the Froperty or any
interest in it is sold or transferred (or if a beneficial interest in Morigagor is sold or transferred and is!crtgagor is
not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Mortgagor notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Mortgagor must pay
all sums secured by this Security Instrument. [f Mortgagor fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

on Mortgagor.
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17. Mortgagor's Rights 1o Reinstate. If Mortgagor meets certain conditions, Mortgagor shail have the right {6
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such
other period as appicable law may specify for reinstatement) before sale of the Property pursuant (o any power of
salc contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Insirument. Those
conditions ere that Monigagor: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys® fees;
and (d) rakes such action as Lender may reasonsbly require to assure that the lien of this Secusity Instrument,
Lender's rights in the Property and Mortgagor's obligation to pay the sums secured by this Security Instrument
shall continue unchanged. Upon reinstatement by Mortgagor, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right 10 reinstate shall not

apply in the czse of acceleration under paragraphs 12 or 16.

18. Acceleration: Remedies. Lender shall give notice to Mongagor prior 1o acceleration following (i)
Mortgagor's breack =7 any covenant or agreement in this Security Instrument (but not prior to acceleration under
paragraphs 12 ang i wavess applicable law provides otherwise) or (ii) Borrower’s breach of any covenant or
agreement in the Note. -T%c rotice shall specify: (a) the default; (b) the action required fo cure the default; () a
date, not less than 30 days rom the date the notice is given to Mortgagor, by which the default must be cured;
and (d) that fajlure to cure tive defanlt on or before the date specified in the notice may result in acceleration of the
sums secured by this Security Insiv:osai, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Morgagor of the rigkito reinsiate after acceleration and the right (o assert in the foreclosure
proceeding the ron-existence of a default or any other defense of Morigagor to acceleration and foreclosure. If
the default is not cured on or before the dite specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Secrrity Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lendcr shall be entitled to coliect ail expenses incurred in pursuing
the remedies provided in this paragraph 18, including, bu: not limited 10, reasonable atiorneys' fec and costs of

titie evidence.

19. Lender in Possession. Upon acceleration under paragrapl '3 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following juZicial sale, Lender (in person, by agem or by
judicially appolnted receiver) shall be entitled to enter upon, take jusseasion of and manage the Property and to
collect the rents of the Propenty including those past due. Any rents col(ected.by Lender or the receiver shall be
pplied first 10 payment of the costs of management of the Property and cu''cction of rents, including, but not
lmited 10, receiver’s fees, premiums on recelver's bonds and reasonable ancrrcys' fees, and then 1o the sums

secured by this Security Instrument.

20. Release, Upon payment of all sums secured by this Security Instrument, Lender sheli 1olease this Security
Instrument without charge to Mortgagor. Mortgagor shall pay any recordation costs.

21. Waiver of Homestead. Mortgagor waives all right of homestead exemption in the Property.

22. This Security Instrument also secures future advances made under the Note within twenty years from the date
hereof in an aggregate principal amount not to exceed the face amount of the Note, which future advances shail
lave the same priority as if all such future advances were made on the date of execution hercof, Nothing herein
contained shall be deemed an obligation on the part of Mortgagee to make any future advances.
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BY SIGNING BELOW, Mortgagor accepts and agrees 10 the terms and covenanis contained in this Security
Insirument and in any rider(s) executed by Morigagor and recorded with }1,

@X pau“l le.f‘regia i TS
@ X bl A

Adrienne . Fregi

RTEMTGE IFD
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STATE OF TLLINOTS }

) §§
COUNTY OF (00K )

L PAULETTE K. HUNT » & Notary Public in and for said county and state, do hereby certify
that ___ . “Paul D. Fregia and Adrienne L. Fregia , persanally

known to me t2 be the same person(s) whose name(s) subscribed to the foregoing instrument, ap?eared‘ before me
this day in percon and acknow]edged (ha( PA”L D, I‘}(},.CIA 5 ADRIENNE .. F PHGIA

_ AJ) signed and delivered the said instrument gs —_ free
and voluntary acl, fo' ihz uses and purposes therein set forth.
Given under my hand and o/fcial seal, this day of é’éé_ day of %( / %A
/‘ / , ? 7
/ A ’fy -
% A f:/_/ (SEAL) OFFICIAL SEAL

MOTARY PUBLIC v PAULETTE R HUNT

My commission expires: Jf)ﬂ [4/?’//— o~
o/

NOTARY PUBLIC, BTATE OF iLLINOS
MY COMMIBIION EXPIRED:03/12/02







