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FIRSY UNION MORTGAGE CORPORATION
150 Fayettaville St Mall(NC4723)
Rateigh, NC 2¢B)9

MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) i=.¢iven on Saptember 15, 1898 . The morigagor is
FRANCO G VITALI AND ,JILL  VITALI, HUSBAND AND WIFE AS JOINT TENANTS

("Borrower™), This Sccurity Instrument is given to FIRST UN:ON MDRTGAGE CORPORATIDN

which is organized and existing under the laws of NORTH CAROLINA , and whosc
address is 1100 Corporate Center Dr., Raleligh, NC 2750%-5066
("Lrmader™)., Borrower owes Lender the principal sum of
Threea Hundread Thirty Thousand and No/100
Solines (US. § 330,000.00 ).

This debt s evidenced by Borrower's nole daied the same date as this Sccurily Instrumcit-0"Note™), which provides for monthly
payments, with the full debt, if not paid carlier, duc and payable on Dctober 1, 2022 . This Sceurity
lastrument secures 10 Lender: {a) the repayment of the dett evidenced by the Note, with inlerest and all renewals, extensions and
madifications of the Note; {b) the payment of all other sums, with interest, advanced under paragrar®-7 10 protect the sceurity of
this Sccurity instrument; and {c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, granl and convey (o Lender the following descrilad property located in

COoOoK County, linois:

SEE SCHEDULE A ATTACHED HERETO AND MADE A PART HEREOF

oo )t e

Parcel 1D #:
which has the address of 735 MEAODOW DRIVE, DESPLAINES, [$ircet, City],
Iinois 60016 {71p Codel ("Property Address");

ILLINOIS -Single Family - FNMA/FHLMC UNIFORM

e 727 ©N INSTRUMENT Form 3014 9190
-— Amendad 12/93 "
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Lot 48 in Mochling Farms Subdivision being a resubdivision of part of Lot § in Conrad
Moehling’s Subdivision of part of the West Half of Fractional Section 8 and part of the
East Half of Section 7, all in township 41 North, Range 12 East of the Third Principal
Meridian, according to the Plat thereof recorded July 1, 1997 as document no. 97474991
in Cook County Illinois.

Address _
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TOGETHER WITH all the improvements now or hercafter creeted on the property, and all casements, appunienances, and
. fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Securily Instrument.
"All of the foregoing is referred to in this Sccurity Instrument as the "Property.”
‘ BORROWER COVENANTS that Borrower is lawlully scised of the estatc hershy conveyed and has the right to mortgage,
. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
.. will defend generally the titde 10 the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for aational use and non-uniform covenants with limited
variations hy jurisdiction (o coastitute a uniform security instrument covering real praperty.

UNIFORM COVENANTS. Borrower and Lerder covenani and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due the ‘
principal of and interest on the debt cvidenced by the Note and any prepayment and late charges due under the Notz., }

2, Funds for Taxes and Insurance.  Subject 1o applicable law or 1o a wrillen waiver by Lender, Borrower shall pay to |
Lender on the day monthly payments are due under the Note, uatil the Nole is paid in {ull, a sum ("Funds”} for: (a) yearly waxes
and asscssments which may atlain priority over this Security [nstrument as a licn on the Property; (b) yearly Icaschold payments
or ground rents on Vie Property, if any; (¢) yearly hazard or property insurance praniums; (d) yearly flood insurance premiums, if
any, (e) yearly morigapz. insurance premiums, if any; and (1) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the paymenl of morgage insurance premiums. These items are cafled "Escrow [tems."
Lender may, at any time, ¢rident and hold Funds in an amount nol to exceed the maximum amount a lender for a federally related
morlgage loan may require 10 Borrawer's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from ume to time, 12 1500 Section 2601 et seq. ("RESPA"), unless annther law that applies to the Funds sets a lesser
amount. If so, Lender may, al any time, collect and hold Funds in an amount nol &0 exceed the lesser amount. Lender may
estimate the amount of Funds due on the asis of current data and reasonable estimates of expenditures of Tuture Escrow liems or
otherwise in accordance with applicable law,

The Funds shal) be held in an institution wkose feposits arc insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
ltems. Lender may not charge Borrower for halding-«rd-applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow Iiems, unless Lender pays Borrower interesi o the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 10 pay a one-time cherge for an independent real eslate 1ax reporting service used by
Lender in connection with this loan, unless applicable law picvides otherwise. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shali not be required to pay 3orzpwer any interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on (he/nds. Lender shall give 10 Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funas et the purposc {or which cach debit to the Funds was
made. The Funds arc pledged as addiuional security for all sums secured by this Security Instirument.

if the Funds held by Lender exceed the amounts permitted o be held by applizanle law, Lender shatl account (o Borrower for
the excess Funds in accordance with the requirements of applicabie faw. If the amount.of the Funds held by Lender at any time is
not sufficient to pay the Escrow {tems wher due, Lender may so notify Borrower in witwg, and, i such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up.ne/deficiency in no more than {welve
monthly paymeants, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Sceurity Tnstrument, Lender shall promd refund 1o Borrower any Funds
held by Lender, If, under paragraph 21, Leader shall acquire or scll the Property, Lender, prior o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaissi 1 sums sccured by this
Sccurity Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Letder under paragraphs
! and 2 shall be applicd: [irst, o any prepayment charges duc under the Note; second, to amounts payable under paragraph 2,
third, to interest due; fourth, to principal due; and last, to any late charges duc under the Note.

4, Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and impositons attributable 10 the Property
which may attain priority over this Securily Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promplly fumish to Lender all notices of amounts to be paid under this paragraph. If
Borrowcer makas these payments directly, Borrower shall promptly fumnish 10 Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against cnforccment of the lien in, legal proceedings which in the Lender's opinion operaie o prevent the
cnforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory o Lender subordinating the lien to
this Sccurity Instrument. If Lender determines that any part of the Property is subject to a Jien which may auain priority over this
Sccunity instrument, Lender may give Borrower a notice identifying the Tien, Berrower shall satisly the lien or take onc of m c,
of the actions sct forth above within 0 days of the giving of notice. nttata: Y CJ ¥
@ -8H{IL} (g808) Page2oté Form 3014 680
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§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
.insured against loss by lire, hazards included within the werm "extended coverage” and any other hazards, including floods or
“flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender

requircs. The insurance carrier providing the insurance shalt be chosen by Borrower subject 10 Lender's approval which shall npt
" be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender'’s option, obtain
" coverage (o protect Lender's rights in the Property in accordance with paragraph 7.
 All insurance policies and rencwals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender shall
have the right o hold the policics and renewals. If Lender requires, Borrower shall prompuly give to Lender all receipts of paid
- premiums and repewal notices. In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender, Lender
may tnake proof of loss if nol made promptly by Borrower.

Unless Lender amd Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's securily is not lessencd. If the restoration or
repair is not cconomically feasible or Lender's sceurity would be lessencd, the insurance praceeds shall be applicd to the sums
sccurcd by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or docs nee answer within 30 days a natice from Lender that the insurance carricr has offered (o settle a claim, then
{.endet may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Sccurity fnstrume st ‘vhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrow.r otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policics and procecds resulting from damage to the
Property prior (o the acquisition shall rass to Lender to the extent of the sums secured by this Sceurity {nstrument immediately
priur o the acquisition,

6. Occupancy, Preservation, Maintenarce and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall accupy, establish, and use the Property as Borrower's principal residence within sixty days after the exceulion of
this Sccurity Instrument and shall continue 15 occupy-he Property as Borrower's principal residence for at least one year afler the
datc of occupancy, unless Lender otherwise agrees-in writing, which consent shall not be unrcasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrowe< e.control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Praperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property of
otherwise materially impair the licn crealed by this Sceurity Instrument or Lender’s sceutity interest, Borrawer may cure such a
default and reinstaic, as provided in paragraph 18, by causing the werior or proceeding to be dismissed with & ruling that, in
Lender’s good fatth determination, precludes forfeilre of the Botrower™s intecest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrowsr shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurale information or statemedits ‘o Lender (or failed (o provide Lender with
any material information} in corneclion with the loan evidenced by the Note, inchiding, but not limiled (o, represemtations
concerning Borrower's occupancy of the Property as a principal residence. [ this Secu iy Instrument is on a feaschold, Borrower
shall comply with all the provisions of the lease. IT Borrower acquires fee title to the Property, the leaschold aad the fec title shalt
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenaits and agreements contained in
this Sceurily Instrument, or there is a legal proceeding thal may significantly aflfect Lender’s righis in the Property (such as a
proceeding in bankruptcy, probate, for cordemnation or forfeiture or 1o enforce laws of regulations), ter/Loatier may do and pay
for whatever is necessary (o protect the value of the Property and Lender's rights in the Property. Lendcr’s actions may include
paying any sums securcd by a hien which has priority over this Sccurity lmstrument, appearing in court, paying reasonable
altorneys’ fees and enicring on the Property 10 make repairs. Although Lender may take action under this pavegraph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowet secured by this Security
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Morigage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required o
oblain coverage substantially cquivalent to the mongage insurance previously in cffect, at a cost substantially equivaleni to the
cost to Borrower of the morigage insurance previously in effect, from an allernate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not availahle, Borrower shall pay to Lender cach month a sum cqual ¢o
one-twelflh of the yearly morigage insurance premiym bheing paid by Borrower when the insurance coverage lapsed or ceased o
be in cffect. Lender will accept, use and retain these payments as a loss reserve in licu of morlgage insurance. Loss reserve

Inrllh_l:ﬁ_/é
@) «GH(IL) (9808 Page 3ol § Form 3014 9/90
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payments may no longer be required, at the option of Lender, if morlgage insurance coverage (in the amount and for the period ‘
“that Lender requites) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shalf pay the
~premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requircment for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

. 9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shal) give

.- Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

. 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

- condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned and

- shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in which the fair market
value of the Properly immediately before the taking is equal o or greater than the amount of the sums sccured by this Security
Instrument immediately before the taking, wnless Borrower and Lender otherwise agree in wriling, the sums sceured by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums sccured mimediatcly before the taking, divided by (b} the fair market value of the Property immedialcly before the
taking. Any balance shall-he paid 1o Borrower. In the event of a partial taking of the Property in which the fair market valuc of the
Property immediately befors the taking is less than the amount of the sums sccured immediately before the taking, unless
Borrower and Lender othérwiszagree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security insozment whether or not the sums are then duc.

[t the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or scide a claim for damages, Sorrower fails to respond to Lender within 30 days afier the date the notice is given, Lender
is authorized 10 collect and apply the pracesds;at its option, cither Lo restoration or repair of the Praperty or 1o the sums securad
by this Sccurity Instrument, whether or not then e,

Unless Lender and Borrower otherwisc agr:c in writing, any application of proceeds to principal shall not cxtend or postponc
the due date of the monthly payments referred to inpazagraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lcnd r Not a Waiver. Extension of the time for payment or modification
of amortization of the sums sccured by this Security Insiument granted by Lender to any successor in interest of Borrower shall
not operale 1o release the liability of the original Borrower o: Borrower's successors in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to-exiend time for payment or otherwise modily amortization of
the sums secured by this Sceurity Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the excreise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-sisiers, The covenants and  agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions of
paragraph 17, Borrower's covenanls and agreements shall be joint and several. Apy Borrower who co-signs this Security
Instrument but does not exccule the Note: (2) is co-signing this Sceurity Instrumen! cidy 1o mortgage, gramt and convey that
Borrower's interest in the Property under the terms of this Security Instrumeny; (b) is noyaersonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agiee to extend, modify, forbear or
make any accommaodations with regard 1o the terms of this Sccurity Instrument or the Note withGut thee-Rorrowes’s consent,

13. Loan Charges.  If the loan sccured by this Security Instrument is subject to a law which st maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coflected or o be collected in'coarection with the foan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 risbucs the charge 1o the
permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be refvidnd to Borrower.
Lender may chouse to make this refund by reducing the principal owed under the Note or by making a direct paymeni to
Borrower. 1f a refund reduces principal, the reduction will be ireated as a partial prepayment without any prepayment charge
under the Note,

14. Natices. Any notice to Borrower provided for in this Sccunity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address or
any other address Borrower designates by notice to Lender, Any notice (o Lender shall be given by irst class mail 1o Lender's
address stated hercin or any other address Lender designates by notice 1o Borrower. Any notice provided for in this Sccurity
Instrument shall be deermned Lo have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Insprument shall be governed by federal Jaw and the law of the
Jurisdiction in which the Property is located. In the cvent that any provision or clause of this Sccurity Insttument or the Noe
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Nolc which can be
given effect without the conflicling provision. To this end the provisions of this Sccurity Instrument and the Note are declared 1o

he severable.
mmm;_&) é d v
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16. Borrower's Capy. Borrower shali be given one conformed copy of the Note and of this Sccurity lnstmmcn’(* 8848733
17, Transfer of the Praperty or a Beneficial Interest in Borrower. If all or any part of the Property or any intercst in it is
., sold or transferred (or if a benefictal interest in Borrower is sold or transferred and Borrower is not 2 natural person) without
_Lender’s prior written consent, Lender may, at its option, require immediaie payment in full of all sums secured by this Sccurity
- ;Instrument. However, this option shall not be excrcised by Lender iff exercise is prohibited by federal law as of the date of this l
~ Securily Instrument.
' If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The netice shall provide a period of not fess
" than 30 days (rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security

Instrument. [f Borrower {ails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permiticd

by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, [f Borrowcr meets cerwin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of; (3) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurity
Instrument; ar (b) eniry of a judgment enforcing this Security Instrumen), Those conditions are that Borrower: (a) pays Lender all
sums which then woul! be duc under this Security [nstrument and the Nole as if no acceleration had occurred; (b) cures any
default of any othcr corcaants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but
not hmited 10, reasonabld avormeys’ fees; and (d) takes such action as Leader may reasonably require 10 assure that the hen of this
Security Instrument, fenddr's rights in the Property and Borrower's obligation 1o pay the sums secured by this Securily
Instrument shall continue uncharged. Upon reinstaiement by Borrower, this Sccurily Instrument and the obtigations secured
hereby shall remain fully cffective asii no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Lean Scrvicer,  The Note or 4 partial interest in the Note (together with this Security
[nstrument) may be sold one or more times /ithout prior notice 1o Borrower, A sale may result in g change in the entity (known
as the "Loan Servicer”) that collects monthly pay menis duc under the Note and this Security Instrument. There also may be ong or
more changes of the Loan Servicer unrelated to o caic of the Nole. If there is a change of the Loan Servicer, Borrower will he
given writien notice of the change in accordance with narigeaph 14 above and applicable law. The notice will state the name and
address of the new Loan Scrvicer and the address to whisii payments should be made. The notice will wlso coniain any other
information reguired by applicable law,

20. Hazardous Substances. Borrower shall not cause orpermit the presence, use, disposal, storage, or scicase of any
Hazardous Substances on or in the Property. Borrower shall nol aoanr allow anyone else 1o do, arything affecting the Property
that s in violauon of any Environmental Law, The preceding two senisdecs shall not apply (o the presence, use, or storage on the
Property of small quantities of Harardous Substances that are generally recopnized 1o be appropriate to normal residential uses
and 1o maintenance of the Property.

Borrower shall premptly give Lender written notice of any investigation, ciaim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any-Harardous Subsiance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is potified by any goverimenial or regulatory authority, thal any
removal or other remediation of any Hazardous Substance affecting the Property is neccsst<y, Borrower shall prompily wke all
necessary remedial actions in accordance with Environmental Law.,

As uscd in his paragraph 20, “Hazardous Substances” arc those substances defined as s«ic or hazardous substances by
Environmental Law and the following substances: gasoline, keroscne, other Nammable or toxe pinfeum products, toxic
pesticides and herbicides, volatile solvents, maierials containing asbestos or formaldchyde, and radicacuve materials. As used in
this paragraph 20, “Environmental Law™ means {cderal laws and laws of the jurisdiction where the Properiy s focated that relate
io heaith, safety or cnvironmental protechion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Burrewer's breach of
any covenant or agreement in this Security Instrument (but not prior 10 acceleration vwnder paragraph 17 unless
applicable Iaw provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is piven to Borrower, by which the default must be cured; and (d)
that faiture to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Rorrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is nat cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. f.ender
shall be entitled ta collect all expenses incurred in pursuing the remedles provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence,
e 470 4 v
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22, Release,  Upon payment of all sums sceured by this Security Instrument, Lender shall refease this Sceurity Insirument to
- Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid 10 a third party for services rendered and the charging of the fee is permitted under applicable law.
23. Waiver of Homestead. Borrower waives all right of homestead excmption in the Property,

24, Riders to this Security Instrument. If onc or more riders are execated by Borrower and recorded together with this
Security lastrumenl, the covenants and agreements of each such rider shall be incorporated into and shatl amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securily Instrument,

[Check applicable box(es)}

[ X] Adjustable Rate Rider } Condominium Rider [] 1-4 Family Rider

[ ] Graduated Payment Ricler

] Planned Unit Developinent Rider
] Rate Improvement Rider

L.

, »
.| Balloon Rider [
[

| ] VARider | Other(s) {specify]

BY SIGNING BELOW, Boriow.i accepts and agrees to the terms and covenants contained in this Security instrument and in

T@‘Mr of LAl sah
NCD G VITALL -Borrower

JIL VITALI ‘Rorrower

any rider(s) cxccuted by Borrower ani) rzeorded with i
Wlmesscs

Rorrowet -Botrower

.

STATE OF tuvots, (/01
Iy . e

I, L/ éL ( L7} (71[/2 S (/ /L / 2 Nmary Pubhc 1n and for st zounty and state do hereby certify that

Faance ?L/ %{Jaﬂc : Jaﬁ

f pcrsnnally known {o me o be the same pcrmn(s} whose name(s)
subscribed 10 the foregoing instrument, ap before me this day in persorf) and acknowicdged thay

signed and delivered the said instrument as t_ frec and voluntary ag, for the uses and urposm du.r’ in siplafth,
dy %) ZZ

Given under my hand and official scal, thi; / 5 day of .

Couniy ss:

My Cammission Expires:

‘,H\"l L Hhg LLLLIITTY ALY LI el
O i\,\l””ll”?
. UNDA M. RungEAL
" gtary Publc, Stalte of ffingls
omssion Exres 807100 : 3

iy .
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is mude this 15th day of Septemher
1988 , and is incorporaied inte and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or
Sceurity Dccd (the "Sccurity Instrument”) of the same daic given by the undersigned (the "Borrower”) (o secure
Barrower's Fixed/Adjustable Rate Note (the "Notc") 1o FIRST UNION MORTGASE CORPORATION
(the "Lender”) of the same date and covering the property
described in the Scourity Instrument and located at:
735 MEADOW ODRIVE, DESPLAINES, IL 60016

{Prupeny Address]

THE NO7Z PROVIDES FOR A CHANGE iN THE BORROWER'S FIXED INTEREST
RATE TC-a!s ADJUSTABLE INTEREST RATE., THE NOTE LIMITS THE AMOUNT
THE BORRCWLCZR'S ADJUSTABLE INTEREST BRATE CAN CHANGE AT ANY ONE
TIME AND THE WAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANT S In addition to the covenants and agreements made in the Security {nstrument,

Borrower and Lender further covenant e7g-agree as foliows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed imerest cate of  6.8750 %. The Nole also provides for a
change in the initial fixed rate to an adjustable smizrest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MUNTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed imerest rate 1 will pay wilt chaags 1o an adjustable interest ratc on the first day of
Octohar , 2008 , and the adjustabieintercst rate 1 will pay may change on that day every
12th month thercafter. The date on which miy initial fixed inteies tate changes 10 an adjustable interest rate, and cach
dalc on which my adjusiable interest rate could change, is called a” Coange Date.”

(B) The Index

Beginning with the first Change Date, my adjusiable interest rate wi's be'based on an Index. The "Index™ is the
weekly average yield on United Sunes Treasury securities adjusicd to a conswn.maturity of 1 year, as made available
by the Federal Reserve Board. The most recent Index figere available as of the daie 45 days before cach Change Date
is called the “Current Index.”

if the Index is no longer available, tne Note Holder will choose a new index theois based upon comparable
information. The Note Holder will give me notice of this choice.

(€} Calculation of Changes

Before ecach Change Date, the Note Holder will caleulatc my new imerest” Jaie by  adding
Two and Three-Faurths pricntage  poinys)
{ 2.7500 %) to the Current Index. The Note Holder will then round Lic sesult of this
addition o the nearcst one-eighth of one percentage point (0.125%). Subjeet to the limils stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1 repay the
unpaid principal that [ am capected to owe at the Change Date in full on the Maturity Date 51 my new inlerest rai in
substantiatly cqual payments, The result of this calculation wilt be the new amount of my monthly payment,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Single Family
Fannie Mae Unltorm Instrument

~B43B (9408) 02 Form 3182 5/84
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(D) Limits on Interest Rate Changes

The interest rate | am required o pay at the first Change Dale will not he greater than 11,8750 %
or [ess than 2.7500 %. Thereafter, my adjustable inteeest rate will never be increased or decreased
on any single Change Date by morc than two percentage points (2.0%) from the rate of interest [ have been payinig
for the preceding 12 months, My inlerest rate will never he greater than 11,8750 .

(E) Effective Date of Changes

My new interest rale will become cffective on cach Change Date. | will pay the amount of my new monthly
paymen! beginning on the first monthly payment date after the Change Daie until the amouni of my monthly
payment changes again.

{F) Notice of Changes

The Newe Holder will defiver or mail 1o me a notice of the change in my initial fixed nterest rate to an adjustable
interest a2 of any changes in my adjustable interest rate before the cffective date of any change. The notice will
include the zineunt of my monthly payment, any information required by law to be given me and also the telephone
number of a persoravho will answer any question { may have regarding the notice.

B. TRANSFERG¥ TilE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

I. UNTIL BORRCVER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNLE THE TERMS STATED IN SECTION A ABOVE, UNIFORM CQVENANT 17
OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Propest; or a Beneficial Interest in Borrower. I all or any part of the
Property or any interest i it is.aotd or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is 1ol a patwral person) without Lender's prior wrilten consent, Lender
may, al its option, require imnied'ate payment in full of all sums secured by this Security
Instrument. However, this option sha)! pot be exercised by Lender if excrcise is prohibited by
federal law as of the date of this Security ‘nstrument.

IT Lender exercises this option, Lender snali give Borrower notice of acceleration. The niotice
shall provide a period of not iess than 30 days-frem the date the notice is defivered or mailed within
which Borrower must pay all sums sceured by s Sceurity Instrument. If Borrower lails to pay
these sums prior to the expiration of this period, Lenderinay invoke any remedics permiticd by this
Seccurity Insteument without further notice or demand on/darrower.,

2. WHEN BORROWER'S INITIAL FIXED INTEREST RaTE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION/A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION &1 480VE SHALL THEN CEASE TO
BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVUENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower, 1f ull o any pant of the
Property or any interest in it is sold or wransferred (or if a beneficial interest in-3orrewer is sold or
transferred and Borrower is not a nawral person) without Lender’s prior writlen' consent, Lender
may, at ils option, requirc immediate payment in full of all sums sccurcd by s Security
instrument. However, this option shall not be cxercised by Lender if excreise is probioed by
federal law as of the date of this Sccurily Instrument. Lender aiso shall not exercise this optieg it
{a) Borrower causes 10 be submitted 1o Lender information required by Lender 1o cvaluate- e
intended ransferce as if 4 new loan werce being made to the ransferee; and (b) Lender reasonably
deicrmines that Lender's security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is accepiabic to Lender.

To the cxtent permitied by applicable law, Lender may charge a reasonable fee as a condition
10 Lender's consent to the loan assumption. Lender also may require the transferee 1o sign an
assumption agreement that is acceptable to Lender and that obligates the transferee 1o keep all the
promises and agreements made in the Note and in this Security Instrument, Borrower will continue
to be obligated under the Note and this Sccurity Instrument unless Lender releases Borrower in

writing, (nifiais: .f//_()'_/

%-8433 19408) 02 Pagezal3 Form 3182 5/94
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If Lender exercises the option 1o require immediate payment in full, Lender shall give
Borrower notice of acceleration. The natice shall provide a period of not less than 30 days from the
date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Securily Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 0 the terms and covenants contained in this
Fixed/Adjustable Raie Rider.

D@ V!TM:! -Borrower

1 VITALI Borrower

RA

. (Scal)

-Borrower

. {Scal)

Borrawer

q.usa 19408).02 Fagodol 3 Form 3182 5/04
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