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This Mortgage prepared by:  First'American Bank
B0 Straliora Drive
Bloomingdala, IL 60108
rMORTGAGE
THIS MORTGAGE IS DATED SEPTEMBER 14, 19u8, betwsen STEPHEN T. TURINSKY and CHRISTY
TURINSKY, F/K/A CHRISTY ESMAEL, HIS WIFE, whuse address is 3650 N. FREMONT 2R, CHICAGO, IL 60613Q
v

(referred to below as "Grantor"); and First American oank, whose address is 201 S, State Street, P.O. Box
307, Hampshire, IL 60140 (referred 1o below as "Lender").
GRANT OF MORTGAGE. For valuable consideration, Grantor mprigages, warrants, and conveys to Lender all
of Grantor's right, title, anl interest in and to the following described real property, together with all existing or
subscquently erected or affixed buildings, improvements and fixicres, all easements, rights ol way, and
appurtenances; att water. water rights, walercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all oiher rights, royalties, and profits relating to the reat pioperty, including without limitation
all minerals, oil. gas gec:hermal and similar maters, located in COOK County;, State of Hinels (the "Resl
Property"):
THE SOUTH 30 FEET OF THE NORTH 40 FEET OF LOT 2 IN HUBBARD'S TRUGTEFS SUBDIVISION OF
BLOCK 15 IN LALIN SMITH AND DYERS SUBDIVISION OF THE NORTH EAST 1/4 (EXCEPT 1.28
ACRES (N THE NCRTH EAST CORNER THEREOF) OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIiiD PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOIS,
The Reat Properly or its address is commonly known as 3650 N. FREMONT, CHICAGO, IL 60613, The Real
Property tax identification rumber is 14-20-229-016-0000.
Grantor present'y assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interes! in
the Personal Property and Renls.

DEFINITIONS. The {ollow g words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this “'ortgage shall have the meanings altribuled 10 such lerms in the Unitorm Commercial
Code. Al refercnces to di 'ar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Exisling Indebtedness” mean the indebtedness described below in the
Existing Indebtednass -oction of this Mortgage.

Granfor. Tho word “¢.antor" means STEPHEN T. TURINSKY and CHRISTY TURINSKY. The Grantor is the
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mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sursties, and accommaodation parties in connection with the Indebtedness.

Indebtedness. The word "indebledness" means all principal and interes! payatic under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor o1 i:xuenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. Al no time shall the principal amount of Indebtedness securcd by the Morigage, not
including suma advanced to protect the security of the Mortgage. exceed the nole amount of $12,000.00.

Note. The word "Note" means the promissory note or credil agreement dated Seplember 14, 1998, in the

orlginal princioal amount of $12,000.00 from Grantor to Lender, together with all 1:newals of, exiensions of,

modlﬂ;ations of refinancings of, consolidations of, and substitutions for the prrimissory nole or agreement.

The interest rai@ on the Note is_7.990%. The Note is payable in 24 monthiy payments of $542.67. The

maturity date of this Mcrigage is September 14, 2000.

Parsonal Propert;. - The words "Personal Property” mean ail equipment, fixtutes, and other articles of
arsonal proparty now o hereafter owned by Granlor, and now or hereafler attached or affixed to the Real
roperty; together with alac:essions, parts, and additions to, all replacements of, and all substitutions for, any

of such property; and toget'ier with all proceeds (including without limitation ali insurance proceeds and

refunds of premiums) from:s:iy sale or other disposition of the Property.

Property. The word "Properly” (means collectively the Real Property and the Personat Property,

Real Properly. The words "Real Prozerty” mean the property, interests and rights described above in the

*Grant of Mortgage" section.

Rents. The word "Rents” means all presen’ and future rents, revenues, income. issues, royalties, profits, and

other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECUXE | (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as otherwise proviued in this Mortgage, Geantor shail pay 1o Lender ail
amounts ured by this Morigage as they become due, and sbail strictly perform 2ib of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees,that Granior's possession ard use of
the Property ahall be governed by the following provisions.
Possession and Use. Until in default, Grantor may remain in possessicn and control of and operate and
manage the Real Property and collect the Rents.
Du![y to Maintaln, Grantor shail maintain the Property in tenantable condition ana nromptly perform all repairs,
replacements, and maintenance necessary 10 preserve its value.

Nulsance, Waste. Grantor shall not cause, conduct or permil any nuisance nor corimii, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without liraiting the generality of the
foroino!ng. Grantor will not remove, or Eram to any other party the right 10 remove. asly-timber, minerals
{inclugiing oil and gas), soil, gravel or rock products without the prior written consent of Lenzer.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its oplion, declare immediateiy due(avd payabie all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prioi writien consent, of ail or any
part of the Real Property, or any interest in the Real Properly. A “sale or transfer" means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable. whether voluniary or
involuntary; whather by outright sale, deed, instalilment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-oplion contract, or by sale, assignment. or transfer of any
beneficial interest in or to any land trust holding tille to the Real Property, or by any other method of conveyance
of Real Property interest. If any Granlor is a corporation, parinership or fimited fiabuity company, transfer aiso
includes any change in ownership of more than twenty-five percent (25%) of the voling stock, parinership interests
or limited liability company interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exercise I8 prohibited by federal law or by fllinois law.
nggggﬂo LIENS, The foliowing provisions relating to the taxes and liens on the Property are a part of this
Payment. Grantor shall pay when due (and in all events prior 1o definquency) all taxes, payroll taxes, special
laxes, assassments, water charges and sewer sefvice charges levied against or on account of the Broperty,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal {0 the interest of
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Lender under tus Mornage, except for the lien of taxes and assessments not due, except for the Existing
indebledness reforred i below, and except as otherwise provided 1n the following paragraph.

IIFv"‘ROPEFiTY DAMAGE INSIJRANCE. The following provisions relaling to insuring the Property are a parnt of this
orggane.
Maintenance of Insurance, Granlor shali procure and maintain policies o! fire insurance with standard
extonded  coverage cadorsements on o a replacement basis for the fufl insurable value covering all
(morovements on the Foat Property in an amount sufficient o avoid application of any coinsurance clause, and
with @ standard mongeaee clause in favor of Lender. Policies shall be written ba{ such insurance companies
and 1n such form as ey be reasonably acceptable to Lender. Grantor shall defiver 10 Lender certificales of
coverage from gach msurer containing & stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10j c:ys' prior writien notice o Lender and not containing any disclaimer of the insurer's
hability for lailure to give such notice.  Each insurance policy afso shall include an endorsement providing that
coverage in lavor of Lender will not be impaired in any way Dy any act, omission or default of Grantor or any
other person. Should the Real Property al any time become located in an area deernaIed by the Director of
the Federal mergency Management Agency as a special flood hazard area, Granior agrees 1o obtain and
mintain Fogeral Flood insurance for the full unpaid principal halance of the loan, up to the maximum policy
fimits set under ihe National Fiood Insurance Program, or as otherwise required by Lender, and to maintain
such insuranceaonthe orm of the foan.
Application of Praceeds. Grantor shall promptly notily Lender of any foss or damage (o the Property if the
cstmated cost of repa or replacement excaeeds $5.000.00. Lender may make proof of loss if Grantor falls to
do so within hlteen (15 dhvs of the casualty. Whether or nol Lender's securily 1s impaired, Lender may, at its
efection, apdy the pro »eds o the reduction of the indebledness, payment of any lien affecting the Property,
or the restorition and oagal the Proporty.
EXPENDITURES BY LENDER, 7 Gramtor fails 1o comply with any provision of this Mortgage, including any
oblition to mamiun Exis' ng Indeizedness i good standing as required below, or if any action or proceeding is
commenced that sould misonally aflect Coader's interests in the Property, Lender on Grantor's behalf may, but
shail not be required to. ter e any action tha Londer deams appropriate.  Any amount that Lender expends in 80
domng will bear interest at e rate providea fanin the Note from the dale incurred or paid by Lender to the date of
repayment by Grantor. Al such expenses, avvandor's option, will (@) be payable on demand, (b} be added to the
balince of tge Note and t apportioned among “nd be payabile with any instaliment payments to become due
gunng either (1) the term of any applicable insarance policy or (i) the rematning_term of the Note, or (¢) be
treated as a balloon paymant which will be due and payanle at the Nota's maturity. This Morigage also will secure
paymnent of these amounits  The rights provided for inthis paragraph shall be it addition to any other rtgh!s or any
rermoces 10 which Lender may be entitied on account Of the detawil.  Any such action bﬁ ender shall not be
constrund as curng the Jeault so as o bar Lender from ainy’remedy that it otherwise would have had.

WARHANTY; DEFENSE Of TITLE. The lollowing provisions 1aiaing to ownership of the Property are a part of this
ot
Tille, Grantor warran's that:  (a) Grantor holds gond and marketable ttle of record o the Property in fee
simple, frea and clear <! all hens and encumbrances other than those vet forth in the Real Property description
or in the Exisung indentedness seclion below or in any tille insurance pokicy, title report, or final titie apinion
wsaed in favor of ano accepted by, Lender in connection with thisaorigage, and  (b) Grantor has the full
nght, pownr, and authonty (o execute and deliver this Mortgage to Lenaor.
Defense of Tille. Sul'jent to the exceplion in the paragraph above, Grantor warrants and will forever delend
the title Lo the Prapeity against the lawiul claims of all persons,

EXISTING INDEBTEDNESS.  The following provisions concerning  existing “indzotedness  (the “Exisling

Ind: Gtedness”) are a part 1 his Mortgage.
Existing Lien. Tre by of this Mortgage securing the Indebtedness may be secondar,” 2,:d inferior to the lien
SOCUnng paryinent of oo exsting obligation to BANC GROUP MORTGAGE CORPORATION, The existing
abhgation nas a cooecs panepal balance of approximately $434 000.00 and is in the origiaal arincipal amount
of 5434000 (70 Grar o expressly covenants and agrees 1o pay, or see o the paymen: ol, the Exisling
indebledness o tep crvent any delault on such indetitodness, any delaull under the instrurients evidencing
suchandettodness ar oy defad! under ary secunty documaents tor such indebledness.

Oefault. 1f the paymaer: of any installment of princigal or any inferest on the Existing Indebtedness is not made
within the b cequire -1 by the note evidencing such indebledness, or should a default occur under the
mstrument secunng sudh indebiedness and not Be cured during any applicable grace period therein, then, at
the option of Leadar (e Indebtedness secured by this Mortgage shall become immediately due and payable,
and 1(“5 Martgage shal be in defaull.
FULL FERFORMANCE. If Grantor pays all the Indebtodness when due, and otherwise performs all the abligations
imposed upon Grantar unzar this Mortgage, Londer shalt execule and deliver 1o Grantor a suitable satisfaction of
this Morgage and suitit > stalements of 1ormination of any financing statement on file evidencmP Lender's
secunty interest in the 2ots and the Personal Property.  Grantor will Fay. il permitted by applicable law, any
reqonable tormmaton fae as determined by Lender from time (o time W, however, payment is made by Grantor,
whotlios voluntanly ar ot s, of by guarantor of by any thed parly, on the Indebtedness and thereafter Lender
is foreod to remt the ire at of that payment (a) 10 Grantor's tustee i bankruptcy or to any similar person under
any tederal or state bam rontey law or law tor the relief of doblors, ) by reason of any judgment, decree or order
of any court o admiistue e body having junisdiction over Lander or any of Lender’s property, or (¢) by reason of
any settlememt or comprmise of any cldim made by Lender with an?/ claimant {including without limitation
Grantet}, tho tndebledness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortyane shalt continue o be effective or shaill be reinstaled, as the case may be, notwithstanding any
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cancellation of this Mortgage or of any note or oiher instrument or”agreemem avidencin j the Indebledness and the
Property will continue 10 secure the amount repaid or recovered fo the same extent us 1f that amount never had
been orlqlnaliy received by Lender, and Grantor shall be bound by any judgment, cuecree, order, setllement of
compromisa ralating to the Indebtedness or 10 this Morigage.

DEFAULT. Each of the following, at the oplion of Lender, shall constitute an event of iefault ("Event of Defauit™)

undar this Mortgage:
Default on Indebtedness. Failure of Grantor 1o make any payment when due on 1t - Indebiledness.
Defsctive Collateratization. This Mortgage or any of the Related Documents ceses 10 be in full force and
offact (including failure of any collateral’ documents to create a valid and perfectec secutity interest or lier) at
any time and for any reason.
Compliance Default, Failure of Grantor to comply with any other term, obligai un, covenant, or condition
contained In this Morigage, the Nole, or in any other agreement between Grantor and Lender.
Death or Inso'vancy. The death of Grantor, the insolvency of Grantor, the appoiriment of a receiver for any
part of Granoi's property, any assignment for the benefit of creditors, any type of creditor workout, of the

commencement o1 any proceeding under any bankrupicy or insolvency laws by or against Grantor,

Existing Indebteanze2. A default shall occur under any Existing Indebtedness or uader any instrument on the
Property securing .y Existing Indebledness, or commencement of any suit or other action to foreclose any
existing lien on the Prooorty.

Events Affecting Guararior.  Any of the preceding events occurs with respect to «+ny Guaranior of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or dispui:s the validity of, of fability
ynder, any Guaranty of the-idebtedness. Lender, at iis option, may, but shall nc! be required to, permi the
Guarantor's estate to assume ‘urcenditionally the oblugallons arising under the guaranty in a manner
satistactory to Lender, and, in doiiio 80, cure the Event of Defaull.

Inseburity. Lender reasonably deems itseif insecure.

RIGHTS AND REMEDIES ON DEFAULT., Upun the occurrence of any Event of Defaul” and at any time thereafter,
Lender, at ite option, may exercise any one orrure of the following rights and remed.cs, in addition 10 any other

rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the rioht a1 its option without notic~ 1o Granlor to declare ihe
entire indebtedness immediately due and payabie, Inciuding any prepayment peni:ly which Grantor would be

required to pay.

UCC ‘Remedias. With respect to all or anr part of the-Feisonal Property, Lender «nall have all the rights and
0

remadies of a secured party under the Uniform Commercie! Cade.
Judiglal Foreclosure. Lender may oblain a judicial decree ‘orerlosing Grantor's
the.Propeny.

Deficiency Judgmenl. | permilted by applicable law, Lender reay obtain a juigment for any deliciency
remaining in the Indebtedness due 1o Lender alter application of ali amounts recer.od from the exercise of the

rights: provided in this section.
Other Remedies. Lender shall have all other rights and remedies proviocd a this Mortgage or the Note or
available at law or In equity.

Attorrgys' Fees; Expenses. In the event of foreclosure of this Mortgage, Lender <hall be entitled 1o recover
from Grantor attorneys’ fees and actual disbursements necessatily incurred Ly Lender in pursuing such

foreciosure.
MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this fccigage:

Applicable Law. This Mortgage has been delivered to Lender and accepled by Lencier In the State of
liinois. This Mortgage shall be governed by and construed in accordance with the lawe of the State of
filinols.

Time is of the Essence. Time is of the essence in the performance of this Morlgace.

Walver of Homestead Exemption. Grantor hereby releases and waives all :ighis and benefts of the
homestead exemption laws of the State of llinois as to all Indebtedness secured by 1his Mortgage.

ferest in all ar any pan of
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EACH GRANTOR ACKNIINLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TQ } S TERMS,

STEPHEQT TU !HLK

)(\/\.ﬂ\f'\

HRISTY TURINSKY

GRANTOR:

STATE OF -

o

\
COUMTYOF _ N\ ¢ ("Lﬁﬁ* -

On th- ooy betoro me cha undersignad Notey Pubbc, personally appeared STEPHEN T, TURINSKY and
CHRISTY TURINSKY. - o known 1o be the mirddudls deseribxd i apd who execuled the Mongage, and
acknowcodsad thal oy g the Mordgage as thon, ;m Condd voluntary a /iap deed, for the uses and purposes

thercun o nioned.
Given uncir r my haw-Hv(‘ Offir:}ﬁ! seal this /. N

o
)

Byﬁ/;'_ ) .- zf__ e

Notary Public in and for the State of _ % L !#\Ju A

CRAR

“BRUCE ZDWARDS JR

NOMRY PUBLIC, 2YATE QF ILLINOTS

My comunission expires nd
y p ) o T T - e Lny.cOWlssiou i x"nﬁs 07/3 ,mt

LASER RO Reg, US P & TM Off Ver, 3.26 (c) 1098 CF’ PmSerwr ,ing. A righls resctyed.
{H=GOJ 627 LN R1.OVL)
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