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FIRST UNION HOME EQUITY BANK, N. A.
1301 W, 22ND STREET
(Nnne)
SUITE 108
QAK BROOK IL 60523
(Address)
MORTGAGE I
THIS MORTGAGE is made this __16thday of __ Sentember 1998 , between the Mortgagor,
LERQY ANDERSON and PARIS J ANDERSON , HIS WIJE (herein "Borrower"),
whose address is 5022 W WALTON CHICAGO Il 80781
and the Mortgagee, FIRST UNION HOME EQUITY BANK, '¢. 2. ,
a national banking association organized and existing under (k¢ l'ws of the United States of America, whose address
is ___ CONS-14 0361 CHARLOTTE, NC 20288 _ (herein "Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.§. §_~ 103,200.00  , which indebtedness is
evidenced by Borrower's note dated September 16 1988 an< oxtensions, renewals and modifications
thereof (herein "Note"), providing for monthly installments of principal and 1iteies?; with the balance of indebtedness,
if not sooner paid, due and payable on September 21 2013 ;

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with ‘aterzst thereon; the payment
of all other sums, with interast thereon, advanced in accordance herewith 1o protect the secuiity of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower does ieieby mortgage, grant
and convey to Lender the following described property located in the County of _COOK e , State of

llinois:

LOT 448 IN AUSTIN 'S THIRD ADDITION TO AUSTINVILLE, A SUBDIVISION OF THE EAST 17 ACRES
OF THE SOUTITWEST QUARTER OF THE SOUTREAST QUARTER OF SECTION 5, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY , ILLINOIS.

BOX 332011
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which has the address of _ 5822 W WALTON CHICAGO L 50651
{Sirest) Oy Saey  (Fip Coded

(herein "Property Address”) and Permanem Parcet Number 16-05-417-021

TOGETHER with all the improvemenis now or hereafter erceted on the property, and all easements, rights,
appurtenances and rents all of which shalt be deemed 1o be and remain a part of the property covered by this Mortgage;
and all of the forepoing, together with said property (or the leasehold estate i this Morigage is on a leasehold) are

hereinafier referred 1o as the "Property.”

Any Rider ("Rider") attached hereto and exceuted of even date is incorporated herein and the covenant and
agreements of the Rider shall umend and supplement the covenants and agreements of this Mortgage, as If the

Rider were’s pirt hereof.

Borrower covenaats that Borrower is lawfully scized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Pripesty, and thal the Property is unencumbered, excepi for encumbrances of record.  Borrower
covenants thar Borrow(r wverrants and will defend generally the title o the Propenty against all claims and demands,

subject to encumbrances of reusrd.

UNIFORM COVENANTS. Barrover and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Becrawer shall promptly pay when due the principal and interest indebiedness
evidenced by the Note and late charges as provisied inthe Note. This Mortgage secures payment of said Note according
10 its terms, which are incorporated herein by remisace.

2. Application of Payments. Unless applicable faw proyides oflerwise, all payments received by Lender under the
Note and paragraph 1 hercof shall be applied by Lender fiect ta interest due on the Note, second o the principal due
on the Note, and then ta other charges, if any, due on the Nt

3. Prior Mortgages and Deeds of Trust; Charges; Liens, Borvoseer shall perform all of Borrower's obligations,
under any morntgage, deed of lrust or other security agreement with a Fenwhich tas priority over this Mortgage,
including Borrower's covenants ta make payments when due.  Borrowcr.shatl pay or cause to be paid all taxes,
assessments aid other charges, fines and impositions attributable to the Properyavhich may attain a priority over this

Mortgage, and leasehold payments or ground rents, if any.

4. Hazard Insurance. a) Borrower shall keep the improvements now existing or heeeatler erected on the Property
insured against loss by fire, hazards included within the term "extended coverage”, and any oiter hazards, including
floods ar flood, for which Lender requires insurance. This insurance shall be maintained inie/ aroums and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Besrower subject 1o
Lender’s approval which shiatl not be unreasonably withbeld. If Borrower fails 10 maintain coverage described above,
Lender may, at Lender's option, obtain coverage to proteel Lender’s rights m the Property in accordanee wisdt paragraph

6.

b) All insurance policies and renewals shall be acceptable to Lendes and shall include a standard morigage clause,
Lender shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give (o
Lender all receipts of paid premiums widt rencwal notices. In the event of loss, Barrower shall give prompt 1o the
insurance carrier and Lender. Lender may make proof of loss if not made promptly to Berrowers,
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¢) Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If
the restoration or repair is not economically feasible or Lender’s security would be Jessened, the insurance proceeds shall
be applied to the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower,
If Borrower abandons the Property or does not answer within 30 days a notice from Lender that the insurance carrier
has offered 1o settie a claim, then Lender ntay collect the insurance proceeds.  Lender may use the proceeds (o repair
or restore the Property or to pay sums secured by this Sceurity Instrument, whether or not then due.  The 30-day period

will begin when the notice is given,

d) Except as provided in subparagraph 4{e} below, should partizl or complete destruction or damage oceur to the
Property, Borrower hereby agrees that any and all instruments evidencing insurance proceeds received by Lender as a
result of said £amage or destruction, shall be placed in a non-interest bearing escrow account with Lender. At Lender’s
discretion,” Lender may release some or all of the proceeds from escrow after Borrower presents Lender with a
receipt(s), invuiceis), written eslimatesi(s) or other document(s) aceeptable to Lender which relites 1o the repair and/or
improvements oithe Property necessary as a result of said damage and/or destruction.  Absent an agreement to the
contrary, Lender snalt nat be required to pay Borrower any intercst on the proceeds held in the escrow account.  Any
amounts remaining in ke secount after all repairs and/or improvements have been made to the Lender’s satisfaction,
shall be applicd to the sumsaecured by this Deed of Trust, Deed to Secure Debt, or Morigage. Borrower further agrees
to cooperate with Lender by-¢ndorsing all, checks, drafts and/or other instruments evidencing insurance proceeds; and
any necessary documents, Shoulc Burrower fail to provide any required endorsement and/or execution within thirty (30)
days after Lender sends borrower aotics-that Lender has reecived an instrument evidencing insurance proceeds, or
documenl(s) requiring Borrower's signuture, Borrower hereby authorizes Lender to endarse said instrument and/or
document(s) on Borrowers behalf, and colluct -.nd apply said proceeds at Lender’s option, either (o restoration or repair
of the Property or 1o sums secured by this Déed of Trust, Deed to Secure Debi, or Mortgage. 1t is not the intention
of either party that this escrow provision, andi(r Lender's endorsement or execulion of an insirumeni(s) and/or
document(s) on behalf of Borrower create & fiduciary/or azency relationship between Lender and Borrower.

¢) Unless Lender and Borrower olherwise agree in writing <any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred <o/ paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 16 the Propenty is acquired by Lenser, Borrower's right to any insurance policies and
proceeds resulting from damage to the property prior to the acquisit.an shall pass to Lender fo the extent of the sums

secured by this Security Instrument,

8. Preservation and Mnlntenance of Property; Leaseholds; Condominiorns: Planned Unit Developments.
Borrower shall keep the Property in good repair and shatl nol commit waste or pedmit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on alivaschold. I this Mortgage is
on a unit in a condominium or a planned unit development, Borrower shadl perform all i Berrewer's obligations under
the declaration or covenamts creating of governing the condominium or planned unit develorment, the by-laws and
regulations of the condominium or planned unit development, and constituent documents,

6. Protection of Lender's Security. If Borrower fails to perform the covenants and agreemems 2ontained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lendes's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such actions as is necessary {0 protect Lender's imerest.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, at the Note raie, shall become
additional indebtedness of Borrower secured by this Mortgage.  Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.  Nothing
contained in this paragraph 6 shall require Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specilying reasonable cause therefor related

to Lender's interest in the Propenty.
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8. Condemnation. The proceeds of any award or claim for damages, direci or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid 1o Lender subject 1o the terms of any mortgage, deed of trust or other security agreement with
a lien which has priority over this Morigage,

9, Borrower Not Relensed; Forbearance By Lender Not a Waiver. The Borrower shall remain liable for full
payment of the principal and interest on the Note (or any advancement or obligation) secured hereby, notwithstanding
any of the following: (a} The sale of all or a part of the premises. (b) the assumption by another party of the Borrower's
obligations hereunder, (c) the forbearance or extension of time for payment or performance of any obligation hereunder,
whether granted to Borrower or a subsequent owner of the property, and (<) the release of all or any part of the premises
securing said obligations or the release of any party who assumes payment of the same. None of the foregoing shall
in any way affect the fult force and effect of the lien of this Mortgage or impair Lender's right te a deficiency judgment
{in the evert of foreclosure) against Borrower or any party assuming the obligations hereunder.

Any forbearanci by Lender in exercising any right or remedy hereander, or otherwise aftorded by applicable law, shall
not be a waiver ofor preclude the exercise of any such right or remedy.

10, Successors and Assigns Bound; Joint and Several Liability: Co-slgners. The covenanis and agreements herein
contained shatl bind, and thz-rights hereunder shall inure 1o, the respective successors and assigns of Lender and
Borrower, subject (o the provisiuns /ol varagraph 15 hereol.  All covenants and agreements of Borrower shall be joint
and several. Any Borrower who co/signs this Mortgage, but does not execute the Note: (i) is co-signing this Morigage
only 10 morigage, grant and convey tha’ Borzower's inlerest in the Property 1o Lender under the terms of this Mortgage,
(b) is not personally liable on the Note or‘under this Mortgage, and (c) agrees that Lender and any other Borrower
hereunder may agree to exlend, modify, forbsar.) or make any other accommodations with regard (o the terms of this
Mortgage or the Note without that Borrower's cedreat and without releasing that Borrower or modifying this Mortgage

as lo that Borrower's interest in the Property.

i1. Notice. Except for any notice required under appliczole faw (o be given in another manser, (a) any notice to
Borrower provided for in this Morigage shall be given by defivésing it or by mailing such notice by first class mail
addressed to Borrower or the current owner at the Property Address iz at such other address as Borrower may designate
by notice to Lender as provided herein, and any othier person persongty-ijable on this Note as these person’s names and
addresses appear in the Lender's records at the time of giving notice and (5) any notice to Lender shall be given by first
class mail to Lender’s address stated herein or 1o such other address as lederiuay designate by notice lo Borrower as
provided herein. Any notice provided for in this Mortgage shall be deemed t tizve been given to Borrower or Lender

when given in the manner designated herein,

12. Governing Law; Severability. The state and local laws applicable to this Morgage-shall be the laws of the
jurisdiction in which the Property is {ocated. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or (he Note conflicts wiinspplicable law, such
conflicts shall not affect other provisions of this Mortgage or the Note which can be given effect wipaut the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severabic. /A5 used herein
"costs”, "expenses” and "attorngys’ fees” include all sums to the extent not prohibited by applicablelaw or limited

herein.

13. Borrowur’s Copy. Borrower shall be furnished a conformed copy of the Note, this Mortgage and Rider(s) at the
time of execution or after recordation hereof.
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14. Rchabilitation Loan Agreement.  Borrower shall fulfili all of Borrower's obligations under any home
rehabilitation, improvement, repair or other toan agreement which Borrower enters into with Lender.  Lender, at
Lender’s option, may require Borrower to exccute and deliver o Lender, in a form aceeptible to Lender, an assignment
of any rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in
connection with improvements made 1o the Property.

15, Transfer of the Property or a Beueficlaf Enterest in Borrower, Assumption. If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior written consent, Lender may, at Lender’s option, for any reason, declare
all the sums secured by this Mortgage [o be immediately due and payable. However, this option shall not be exercised
by Lender if exercise is prohibited by Federal law as of the date of this Mortgage.

If Lender eacreises this option, Lender shail give Borrower notice of acceleration,  The notice shall provide o period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured
by this Security Insirument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may
invoke any remediés rermitted by this Security [nstrument without further notice or demand on Borrower.

This Mortgage may not be assumed by a purchaser withous the Lender's consent. I an assumption is allowed, the
Lender may charge an assume.ion fee and require the person(s) assuming the loan to pay additional charges as authorized

by law,
NON-UNIFORM COVENANTS. Bolrower and Lender further covenant amd agree as follows:

16. Acceleration; Remedies. Upon Borrewer’s breach of any covenant or agreement of Borrower in this
Mortgage, including the covenants to pay wher Jue any sums under the Note secured by this Mortgage, Lender,
at Lender’s option may declare all sums secured by tiis Mortgage, 1o be immediately due and payable without
demand or notice and may foreclose this Mortgage by fndicini proceeding. 1ender shall be entitled to collect in
such proceeding all expenses of foreclosure, including, hrenot limited to, reasonable attorneys® fees and costs of

documentary evidence, abstracts and title reports.

17. Assignment of Rents; Appointment of Receiver,Lender in Possession.  As additionat security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Sorrower shall, prior to acceleration under
paragraph 16 hereof or abandonment of the Property, have the right to coilect.and retain such rems as they become due

and payable.

Upon acceleraiion under paragraph 16 hereof or abandonment of the Property and at sy lime prior to judicial sale,
Lender (in person, by agent or by judicially appointed receiver) shall be entitled to enter upon, tike possession of and
manage the Property and to collect the rents of the Property including these past due. Al re/is cpliected by Lender shail
be applied first o payment of the costs of management of the Property and collection of rents;-inciucing, but not limited
to received fees, premiums on receiver's bonds and reasonable aorneys’ fees. and then to the’ sums secured by this

Martgage.

18. Loan Churges. If the loan sccured by this Mortgage is subject to @ law which sets maximun loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or 1o be coflected in connection with
the loan exceed permitied limits, then: (1) any such loan charges shall be reduced by the amount necessary 0 reduce
the charge 10 the permitied Jimit; and (2) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by mailing a direct payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial

prepayment under the Note.
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19, Legistation. (f, after she date hereof, enactment or expiration of applicable laws have the effect either of rendering
the provisions of the Note, the Mortgage or any Rider, unenforceable according to their terms, or ali or any part of the
sums secured hereby uncoflectible, as otherwise provided in this Mortgage ar the Note, or of diminishing the vatue of
Lender's security, then Lender, at Lender's aption, may declare all sums secured by the Mortgage to be immediately

due and payable.

20. Release. Upon payment of all sums secured by this Mortgage, this Morigage shail hecome null and void and
Lender or Trustee shall release this Mortgage without charge to Borrower.  Lender, at Lender's option, may allow a
partial release of the Property on terms acceptable to Lender and Lender may charge a release fee. Borrower shall pay

all costs of recordation, il any.
21. Waiver of Homestesd, Borrower hereby waives all rights of homestead exemption in the Property.

22. Hazarduus Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazadous Subsiances on or in the Property.  Botrower shall not do, nor allow anyone else to do, anything affecting
the Property thavis iirviolation of any Environmental Law. The preceding two settences shall not apply to the presence,
use, or storage an-ibe Property of small quantitics of Hazardous Substances thit are generally recognized 1o be
appropriate to normal vesidestial uses and to maintenance of the Property.

Borrower shall prompuly give Lepder written notice of any invesligation, claim, demand, Lliwsuit, or other action by any
governmental or regulatory agencvor private parly involving the Properiy and any Hazardous Substance or
Environmental Law of which Burrower i, actual knowledge.  1f Borrower learns, or is notified by any governmental
or regulatory autherity, that any removal, or othier remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompily take @l reressary temedial actions in accordance with Environmental Law,

As used in this paragraph 22, "Hazardous Substances” are those substances defined as toxic or hazardous subsiances
by Environmental Law and the following substances: (gasoline, kerasene, other fammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, minerais containiing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 22, “Environmental Tow” means federal laws and laws of the jurisdiction where
the Property is focated that relate 1o health, safety, or enviroumenal protection.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDRS-OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other.Cicumbrance with & lien which has
priority over this Morigage tv give Notice o Lender, st Lender's address set forth an‘page one of this Morigage, of
any default under the superior encumbraice and of any sale or other foreclosure actiofi.
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IN WITNESS WHEREOF. Borrower has exccuied this Mortgage. /‘

"g 7é 47 b{/‘/?@’m (SEAL)

Borrower

LER ANDEHSOL

)J M»‘-O Ota(/ﬁul/y (SEAL)

PARIS J ANDEHSON Borrower

STATE ('I)F Hinois Counly ss:

}j ) 7} A +& Notary Public in and for said County and Siale, do hereby centify
lhm P M P — Jpersonally known to me 1o be the same person(s) whose name(s)
su])qcnhcd to the foreguing instrument, appearedy before me this day in person. and

acknowledged lhal e 'ncd and delivered the said instrument __ 4y A My free and
voluntary act, for the usf scand purposes therein set forth.

Notgry} Public

My Commission Expires: ﬁ /
Lot

OFFICIAL SEAL’
TIMOTHY J. O DONOG
Notary Public. State of Wino

- My Commisgsion Expires
Y Yy v v
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