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THIS MORTGAGE ("Sacuritvanairument”) is given on
The mortgagor s FRANCOIS FPSISARD and. %%ﬁ B FEOESA SBAND AND WIFE
i ... AT I f" — e e e

("Borrower"). This Security Instrument is {iven to Washlng_t;on Mutual Bank FA
e _, ‘which is organized and existing under

the laws of USA . ,and ‘whose address is 400 East Main Street Stockton,
CA 95290 ~{"rerder"). Borrower owes Lender the principal

sum of 'I‘wo Hundred 'I‘hlrty;'l;hr-ee 'I‘housand Niue Hundred & 00/100

Daltars (U.S. 233,900,00 ). This debt is evidencar! oy Borrower’'s note dated the sama
date as this Securny fnstrument ("Note"), which provides fo. munthly payments, with the full
debt, if not paid earlier, due and payable on October 1,/ .2028 . This Security
Instrument secures to Lender: {a) the repayment of tha debt evidanced hy the Note, with
interest, and all renewals extensions and maodifications of the Note; (b} the payment of all other
sums, with interest, advanced under Paragraph 7 tu protect the security of this Security
Instrument; and {c} the performance of Borrower's covenants and ag.eemaonts under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortpaps, grant and
convey to Lender the following described property located in Cook o o .
County, Hlinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which has the address of 1636 WEST ERIE - o )
CHICAGO . Winois 0622 ____ __ {"Proparty Address”);

PIN TAX .. NUMBER: 1707211033
1707211034

ILLINDIS--Single Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Farm 3014 9/80
TC BE RECORDED
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: TOGETHER WITH all the improvements now or hereafter erected on the property, and ail
‘@asemants, appurtenances, and fixturas now or hereafter a part of the property. All
-replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Proparty and that ths Property is
unencumbered, except for encumbrances of record. Borrower warrants and wilt defend generally
the title to the Property against all claims and demands, subject to any encumbrancas of cecord.

THIS SECURITY INSTRUMENT combines uniform covenants f)r national use and
non-uniform covenants with limited variations by jurisdiction 10 constitute a uniform security

Instrument. covering real property.

UNIFORM CCVENANTS. Borrowar and Lender covenant and agree as follows:
., * ravment of Principal and Interest; Prepayment and Late Charges. Borrower shall

promptly pay verian due the principal of and interest on the debt evidencec by the Note and any
prepaymant and !uf5 charges due under the Note.

2. Fundoyor Taxes and Insurance. Subject to appliceble law or 10 a writien waiver by
Lender, Borrower shall’pay 1o Lender on tha day monthly payments are due under the Note,
‘until the Note is paid in “uir, 8 sum {"Funds") for: (8) yearly 1axas and asgessments which may
attain priority over this Security Instrument as 8 lien on the Property; {b) vearly leasahold
payments or ground rents <o he Property, if any; (c) yearly hazard or property insurance
premiums; {d) yearly flood insurarce oremiums, it any; (e} yearly mortgage insurance premiums,
‘it sny; and {1) any sums payabla by Borrower to Lender, in accordance with the provisions of
Paragraph 8, in lieu of the paymen’ o’ mortgage insurance premiums. These items are called
"Escrow [tema." Lender may, at any tins, collect and hold Funds in an amount not to exceed
the maximum amount a lender for 8 fedcrit!y related mortgage losn may require for Borrower’'s
escrow account undar the federal Real Estate Sattlement Procedures Act of 1974 as smended
from time to time, 12 U.S.C. § 2601 et saq. ("RESPA"), unless another iaw that applies to the
.Funds sets a lassar amount, if so, Lender may, at/aty time, collact and hold Funds in an smount
not to exceed the lesser amount. Lender may estivipia_the amount of Funds due on the basis of
currant data and reasonable astimates of expendituias cf future Escrow ltams ot atherwise in
accordance with applicable law.

The Funds shall be held in an institution whose depusits are insured by a federal agency,
instrumentality, or entity lincluding Lendar, if Lender is such ai. institution) or in any Federal
‘Home Loan Bank. Lender shall apply the Funds to pay the Escrow itsms. Lender may not charge
‘Borrowar for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interast onthe Funds and applicable
iaw permits Lender to make such & charge. However, Lender may ‘rezuire Borrower to pay 8
one-time charge for an independent real estate tax reporting service used by Lender in
connection with this loan, unless applicable law provides otharwise, Utless an agreement is
.made or applicable law requires interest to be paid, Lender shall not be requirer, to pay Borrower
any interest or earnings on the Funds. Borrower and Lander may agree in writina. /a7 wever that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
-accounting of the Funds, showing credits and debits to the Funds and the purpoga ius which
«ach debit 1o the Funds was made. The Funds are pledged as additional security for i sums
'secured by this Security instrument,

if the Funds held by Lender exceed the amounts permitted to be held by applicable law,
‘Lender shall account to Borrower for the excess Funds in accordance with the requirements of
spplicabla law. If the amount of the Funds held by Lender at any time is not sufficient to pay the
Escrow ltams when due, Lendar may so notify Borrowar in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrowar shall make up
the deficiency in no more than twelva monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptiy refund to Borrower any Funds held by Leader. if, under Paragraph 21, Lender shall
acquire or sell the Property, Lender, ptrior to the acquisition or sale of the Property, shall apply
any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured

by this Security Instrument,
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3. Application of Payments. Unless applicable law provides otherwise, all payments
received by Lender under Paragraphs 1 and 2 shall be applied: first, to any prepayment charges
due under the Note:; second, to amounts payable undar Paragraph 2; third, to intergst due;
fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority over this Security Instrument,
and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. It Borrower makes these payments directly, Botrower
shall promptly furnish to Lender receipts ovidencing the payments.

porrower shall promptly discharge any lien which has priority over this Security
Instrunient unless Borrower: (a) agrees in wtiting to the payment of the obligation secured by
the lien in“a_manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enfcrezment of the lien in, legal proceedings which in the Lendar's opinion operate 10
prevent the eriforcament of the lien; or (c} secures from the hoider of the lien an agreement
satistactory to Lendar subordinating the lien to this Sscurity nstrument. it Lender determines
that any part of thy Piaperty is subject to a lien which may attain priority over this Security
Instrument, Londer niay sive Borrower a natice identifying the lien. Borrower shall satisfy the
lien or take one of more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Prcoest: Insurance. Borrower shall keep the improvements now existing
or hereafter erected on the Property insured against loss by fire, hazards included within the
term "extended coverage” and zny Gther hazards, including floods or flooding, for which Lender
requires insurance. This insurance saall be maintainad in the amounts and for the pericds that
Lender requires. The insurance carries providing the insurance shall be chosen by Borrower
subject to Lender's approval which sha' not be unreasonably withheld. It Borrower tails to
maintain coverage described abave, Lendor may, at Lender’s option, obtain coverage to protect
Lender’s rights in the Property in accordance witn Paragraph 7.

All insurance policies and renewals sha!-be acceptable to Lender and shall include a
standard mortgage clause. Lender shall have ths sight to hold the policies and renewals. If
Lender requires, Borrower shall promptly give t&_Lender all receipts of paid premiums and
renewal notices. In the event of loss, Borrower shall‘giv e prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made arumptly by Borrower.

Unless Lender and Borrower otherwise agree <r - writing, insurance proceeds shall be
applied to restoration or repair of the Property damaged, it the restoration or repair is
economically feasible and Lender's security is not lessened. ! the restoration or repair is not
economically feasible or Lender’s security would be lessened, the. nsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether o’ not then due, with any
excess paid to Borrower. It Borrower abandons the Property, or does nat answer within 30 days
a notice from Lender that the insurance carrier has offerad to settle a 2laim, than Lendar may
collect the insurance proceads. Lender may use the proceeds to repair or restsie the Property or
to pay sums securad by this Security Instrument, whether or not then dus. The 20-day period
will begin when the notice is given.

Unlass Lendsr and Borrower otherwise agres in writing, any application 6! rroceeds to
principal shall not extend or postpone the due date of the monthly payments rcferrad to in
Paragraphs 1 and 2 of change the amount of the payments. It under Paragraph 21 tha Property
is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's
Loan Application; Leaseholds. Borrower shafl accupy. establish, and use the Property as
Borrower’s principal residence within sixty days after the execution of this Sacurity Instrument
and shall continue to occupy the Property as Borrowsr's principal residence for at least one yaar
after the date of occupancy, unless Lender otharwise agrees in writing, which consent shali not
be unfeasonably withheld, or uniess extenuating circumstances exist which sre bheyond
Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’'s good faith
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judgment could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security instrument or Lender's security interest. Borrowar may cure such & default and
rainstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender's good tfaith determination, pracludes forfeiture of the Borrower's interest
in the Property or other material impairment of the lien created by this Security Instrument or
Lender's security intarest. Borrower shall also be in default it Borrower, during the loan
application process, gave matarially false or inaccurate information or statements to Lender {(or
failed to provide Lender with any materis! information) in connaction with the ltacan avidenced by
the Note, including, but not limited to, reprasentations concerning Borrower’'s occupancy of the
Property as a principal residence, If this Security Instrument is on a leasehold, Borrower shall
somply v.ith all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasahcio.2ad the fee titla shall not merge unless Lender agraes to the merger in writing.

. 7.7 Protection of Landar's Rights in the Property. If Borrower fails to perform the
covenants £nd rgreaments contained in this Security Instrumsnt, or there is a lagal proceeding
that may signiZicently atfect Lender’s rights in the Property (such as a proceedirg in bankrupicy,
probate, for condernation or furfeiture or to entarce laws or regulations}, then Lander may do
and pay for whatev«r 19 necessary to protact the vaiue of the Property and Lender’s rights in the
Property. Lendar’s acticns may include paying any sumsg securad by a lien which has priority
pver thig Security Insirument, appearing in court, paying reasonable attornays’ fees and entering

on the Property to make (reynis. Althcugh Lender may take action under this Paragraph 7,

Lendar does not have to do 84.
Any amounts disbursed oy Lender under this Paragraph 7 shsll bacome additional debt

of Barrower securad by this Securily Instrument. Unlass Borrowsr and Lender agree 1o other
terms of payment, these amounts shu-hear interast from the date of disbursement at the Note
rete and shall be payable, with interes?, upon notice from Lender to Borrower requesting
payment.
_ 8. Mortgage Insurance. if Lender required mortgege insurance as a condition of
‘making the foan secured by this Security {ngwremant, Borrower ghail pay the premiums required

‘to maintain the morigage insurance in effect. (. for any reason, the mortgage insurancs
‘covarage required by Lender lapses or ceases 10 ta in.etfact, Borrower shall pay the premiums
‘raquired to obtain coverage substantislly equivalant t~ the mortgage insurance previously in
-gffect, at a cost substantially equivalent to the cost to Barrower of the mortgage insurance

previously in effect, from an alternate martgage insture: approved by Lender. It substantially
aquivalent mortgage insurance coverage is not available. Botrower shall pay to Lender sach
month 8 sum egual to one-twelfth of the yearly mortgage w3viance pramium being paid by
Borrower when the insurance coverage lapsed or ceased to be in‘etant. Lender will accept, use

"and retain these payments as a loss reserve in lieu of mortgage nsurance. Loss reserve

payments may no longer be required, at the option aof Lender, if mortga je insurence coverage (in
the amount and for the pariod that Lender requires) provided by an tsurer approved by Lender

- again hecomes available and is obtained. Borrower shall pay the premiums reguired to maintain

mortgage insurance in effect. or 10 provide a loss reserve, until the requiremer( for mortgege
insurance ends in accordance with any wrilten agreement betwse’ Borrower. ar.a-Lender or

" applicable law,

9. Inspection, Lender or its agent may make reasoniable entries upon and inpsactions
of the Property. Lender shail give Borrower notice st the time of or prior to an inspection
gpecifying reagonable cause for the inspection.

10. Condemnation. The proceeds of any award or clsim for damages, direct of
congequential, in connection with any condamnation or other taking of any part of the Property,

~ or for conveyanca in lisu of condemnation, are hereby assigned and shall be paid to Lender.

In the avent of a total taking of the Pronerty, the proceeds shall ba appliad 1o the sums
sacured by this Security instrumant whether or not then due, with any excess paid 10 Borrower,
in the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is equaf 10 or greatar than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
tn writing, the sums gacured by this Sacurity Instrurnent shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately befare the taking, divided by (b} the fair market value of the Property immediatuly

TC BE RECORDED
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before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Praperty in which the fair market value of the Property immadiately befare the taking is less
than the amount of the sums secured immediately befors the taking, uniess Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Secwity instrument whether or not the sums are
then due.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the condemnor offers to make an award or settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the proceeds, at its option, either to restoration or rapair of the Property or to the sums
secured bv this Sacurity Instrument, whethar or not then due.

dnlsss Lender and Borrower otherwise agree in writing, sny application of proceeds to
principal skall not extend or postpone the due date of the monthly payments referred 1o in
Paragraphs 4 and 2 or change the amount of such payments.

11. “arrmower Not Released; Forbearance By Lender Not a Walver. Extension of the tims
for payment ‘or-owdification of amortization of the sums secured by this Security Instrumeant
granted by Lender 1< any successor in interest of Borrower shall not operate to release the
hahility of the origina ‘Borrower or Borrower's successors in interest. Lender shall not be
required to commence »roceedings against any successor in interest or refuse to extend time for
payment or otherwise mociiy amortization of the sums secured by this Security Instrument by
reason of any demand macs by the original Borrower or Borrower's successors in interost. Any
forbearance by Lender in exercisiiig.any right or remedy shall not be a waiver of or praciude the
exarcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The
covenants and agreements of this Security.Instrument shall bind and benefit the successors and
assigns of Lender and Borrower, suisct to the provisions of Paragraph 17, Borrower's
covenants and agreements shall be joint and_saveral. Any Borrower who co-signs this Security
Instrument but doas not executs the Note: {a)'is co-signing this Security Instrument only to
mortgage, grant and convay that Borrower's ir(erest in the Property under the terms of this
Security Instrument; {b} is not personally obligateu to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any ot'e- Borrower may agree to extend, modity,
forbear or make any accommodations with regard 1o tha *orms of this Security Instrument or the
Note without that Barrower's consant,

13. Losn Charges. If the loan secured by this Security Instrument is subject to a law
which sets maximum loan charges, and that law is finally inteipreted so that the interest or
other loan charges collected or to be collected in connection with the loan exceed the permitted
limits, then: (al any such loan charge shall be reduced by the aracurt necessary to reduce the
charge to the permittad limit; and () any sums already collected from Zorrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to_make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower, If a
refund reduces principal, the reduction will be treated as a partial prepavinent without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instiuriant shall be
given by delivering it or by mailing it by first class mail unless applicable law reqiiies use of
another method. The notice shali be dirscted to the Property Address or any oihgr-address
Borrower designates by natice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designates by natice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

16. Governing Law; Severability. This Security Instrument shall be governad by faderal
taw and the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument or the Nate which can be
given effect without the conflicting provision. To this end the provisions of this Security
instrument and tha Note are declared to he severable,

TO BE RECORDED
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of

this Security Instrumant.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the

"Property or any Intarest in it is sold or transiarred {or if & beneficial interest in Borrower is sold

or transfarred and Borrower is not a natural person) without Lender’'s prior written consent,
Lander may, at its option, require immediate payment in full of all sums secured by this Security

“instrument, Howevaer, this option shall not be exercised by Lender if exercise is prohibited by
- federal law as of the date of this Sacurity Instrument,

tf Lender exercisas this option, Lander shall give Borrowsr notice of acceleration. The

notice shall provide a period of not less than 30 days from the gata the notice is dalivered or

mailed within which Borrower must pay all sums secured by this Sacurity Instrument. !f
Borrower tuils to pay these sums prior to the expiration of this period, Lender may invoke any
remadies permitted by this Security Instrument without further notice or demand on Borrower.

18. Zorrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall

. have the right«r-have anforcement of thig Security Instrument discontinued at any time prior to

the earliar of: () d-days (or such other period as applicable law may specity for reingtatement)
bafore sale of the Franarty pursuant to any power of sale contained in this Security Instrument;
or {b} entry of a judyment enforcing this Security Instrument. Thosa conditions are that
Borrower: (a) pays (Lendar-alf sums which then would be due undar this Security Instrument and

“the Note as if no accelerat’sn had occutred; {b} cures any defeult of any other covenants or

agreements; (c) pays all expraias incurred in enforcing this Security Instrument, including, but

" not limited to, raasonable attorney .z’ faes; and (d) takes such action as Lender may reasonably
require to assure that the lien of thiz Security Instrument, Lender’'s rights in the Property and

Borrower‘s obligation to pay the sums secured Dy this Security Instrument shall continue
unchanged. Upon reinstatement by Poirower, this Security Instrument and the obligations
sacured haraby shall ramain fully effecina as if no acceleration had occurred. However, this

_right to reinstate shall not apply in the casu of 2rceleration under Paragraph 17.

19. Sale of Note; Change of Loan (servicer, The Note or a partial intarast in the Note
(together with this Security Instrument) may Ls su'd one or more times without prior notice to
Borrower, A sale may rosult in a change in the eatity (known as the "Loan Servicer"} that
collacts monthly payments due under the Note ano iz Security Instrument. There also may be
one or more changes of the Loan Servicer unrelated to = side of the Note. If there is a change of
the Loan Servicer, Borrower will ba given written noticz _2f the change in accurdance with
Paragraph 14 above and applicable law. The notice will v1ate o name and address of the new

Loan Servicer and the address to which payments should be nade- The notice will also contain
- any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause ur ‘parmit the presence, use,

- dispossl, storage, or release of any Hazardous Substances on or in ine Property. Borrower shall
'not do, nor allow anyone elgse to do, anything affecting the Property tiat is in violation of any

Environmental Law. The preceding two sentences shall not apply to *ha presence, use, or

- storage on the Property of small quantities of Hazardous Substances thiat are generally

recognized to be appropriate to normal residential uses and to maintenance. o’ *he Property.
Borrower shall promptly give Lender written notice of any investigation, claim, gamend, lawsuit

; or other action by any governmental or regulatory agency or private party involvingte Properly
" and any Hazardous Substance or Environmental Law of which Borrower has actual xnrwledge.
- I Borrowar iearns, or is notifiad by any governmental or regulatory authority, that any removal

or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower

. ghall promptly take all necessary remedial actions in accordance with Environmental Law.

As usad in this Paragraph 20, "Hazerdous Substances” are those substances defined as
toxic or hazardous substances by Environmental Law and the following substances: gasoline,

- kerosene, other flammable or toxic petroleum products, toxic pesticides ang herbicidas, volatile
. solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this Paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where

the Property is located that relate to health, safety or environmental protection.

ol NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
ollows:

TO BE RECORDED
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21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelaration
following Borrower's breach of any covenant or agreemant in this Security tnstrument (but not
prior to acceleration under Paragraph 17 unless applicable law provides otherwise}. The notice
shall specify: (a} the default; (b} the action required to cure default: (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and {d)
that fallure to cure the default on or before the date specified in the notice may resuit in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a defauit
or any other defense of Borrowaer to acceleration and foreclosure. If the default is not cured on
or before the date specified In the notice, Lender at its option may require immediate payment in
full of al' sums secured by this Security Instrument without further demand and may forecioss
this Secuticv Instrument by judiciat procesding. Lender shall be entitled to coliect all expenses
incurred ir’ pursuing the remedies provided in this Paragraph 21, including, but not limited to,
reasonable attzrrays’ fees and costs of title evidence.

22, Feleasa, Upon payment of all sums secured by this Security Instrument, Lender
shall release this Sccurity (nstrument to Borrower. Borrower shall pay any recordation costs.
Lender may charge dorrower a fee for releasing this Security Instrument, but only if the fee is
paid to a third party tr-services rendered and the charging of the fea is permitted under

applicable law.
23. Waiver of Hoinusiead, Borrower waives all right of homestead exemption in the

Property.
24. Riders to this Secui'ty Instrument, If one or more riders are executed by Borrower

and recorded together with this Security Instrument, the covenants and agreements of each
such rider shail ba incorporated into - and. shail amend and supplement the covenants and
agreements of this Security Instrument asf the rider(s} were a part of this Security Instrumant.

[Chack applicable line(s)|

X Adjustable Rate Ridet X Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planred Unit Developmen: Rider  + Biweekly Payment Rider

Bailoon Rider Rate Improvement Rider Secontd Home Rider

Otheris) Ispecity)

BY SIGNING BELOW, Borrower accepts anc agrees 1o the terms anc covenants contained in
this Security Instrument and in any rider{s) executed by Borrower and recorsed with it,

TO BE RECORDED
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« LN 4R f /—@ﬁ%/ﬂ)
BASIA P rnossm A2 FF’
OAPRARA

ISpace Below This Line ~or Acknowledgmant)
State of illinois, ~ . County ss:

)
Anle) M i) An) L8V
8 Notar ‘Public in and for said county and gtwe, do hereby ce fv that
4«)@0(_9 T=ADSSARD aud sAeea P PRl

personally known to me to be the same person(s! whose name(s} sub.cnhe to the foregoing
_instrument, appeared before me this day in person, and acknowledged tha. €

signed and dalivered the said instrument as—V e free and vol antary act, for the
uses and nurposas therein set forth.

Given under my hand and official seal, this | ‘2___ day of fzm_ 'p;)g_/_-_ .

My Commission expires: Cé "fg '—"?@ ,
L MS gy

Notary Public

DIANE PLEARSON

Washington Mutual Bank, FA
650 E ALGONQUIN ROAD
'BCHAUMBURG, IL 60173 OFFICIAL SEAL

.8
NOTARY PUBLlC BTATE OF ILLINOIB
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Washington Mutual

CONDOMINIUM RIDER

03-2341-001777562-8

THIS CONDGMIN!'UM RIDER is made this __ day of e
and is incorporated irite’ and shall be deemed to amend and supplement ‘the Mortgage, Deud of
Trust or Secwity Dead (tha "Security Instrument") of the same date given by the
undersigned {the "dicrower”) 10 secure Borrower's Note to

 _Wasbinoton Mutual Bank, FA
(the "Lender"} of the same date and covering the Propany described in the Secunty Instrumant
and located at:
1636 WEST wnTh, CHICAGO, IL 60622 . ...
(Propariy Address)

The Property includes a unit in, together with an‘undivided interest in the common slemants of,
a condominium project known as:

1636 WEST ERIE_STREET _CONROS ). {(the "Condominium Project”).

{Name of Condominium Projact)

If the owners association of other entity which acts for the Cendominium Project {the "Owners
Association") holds title to property for the benefit or use of its mambers or shareholders, the
Property also includes Borrower's interest in the Ownars Associnien and the uses, proceeds
and benefits of Borrower’s intarest.

CONDOMINIUM COVENANTS. In addition to the covenants and agroements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condomintum Obligations. Borrower shall perform all of Borrower's ckigations under
the Condominium Project’s Constituent Documents. The "Constituent Documents’ are the: (i)
Daciaration or any other document which creates the Condominium Project; (it} by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposad pursuant to the Constituent Documents.

MULTISTATE CONDOMIN/UM RIDER - Singls Family - Fennie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90

TO BE RECORDED
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8. Heazard Insurance. So fong as the Owners Association maintains, with a generally
accepted Insurance carriar, 8 "master” or "blanket” policy on the Condominium Project which is
satisfactory ;o Lender and which provides insurance coverage in the amounts, for the periods,
end againgt tha hazards Lender requires, including fire and hazerds included within the term

"axtended coverage”, than:
(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to

Lender of one-twe'sth of the yearly premium installments for hazard insurance on the Property;
and
(il  Borrovsa'‘s obligation under Uniform Covenant 5 to maintsin hazard insurance
coverage on the Property is daemed satistied to the extent that the required coverage is
providad by the Owners As:oc.ation policy.

Borrower shall give Lerder nrompt notice of any fapse in required hazard insurance

coverage.
In the event of a distributiot-of-Sazard insurance proceeds in lie': of restoration or repair

following a loss to the Property, whedhar to the unit or to common elements, any proceeds
paysble to Borrower are hereby assigned.ard shell be paid to Lender for application 10 the sums
sacured by the Security Instrument, with ary excess paid to Borrower.

: C. Public Liabifity insurance. Barrowa shall 1ake such actions as may be reasonable to
insure that the Owners Association maintains-a.public liability insurance policy acceptabie in
form, amount, and extent of covarage to Lender,

D. Condemnation. The procesds of any' snward or claim for damages, direct of
congequential, payable to Borrower in connection with uny condemnation or other taking of all
or eny part of the Property, whether of the unit or of the common elements, or for ary
convayance in lieu of condemnation, are hereby assigncu and.shali be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided
‘In Uniform Covenant 10.

E. Lendar's Prior Consent. Borrower shall not, except aftei notice to Lender and with
Lender's prior writtan consent, either partition or subdivide the Propeity.ar consent 10:

(i the abandonment or termination of the Condominium -Project, except for
abandonment or termination required by law in the case of substantial dustruction by fire or

other casualty or in the case of a taking by condemnation or emingnt domain;
(i) any amendment to any provision of the Constituent Documents I* tire provision

is for the express benefit of Lender;
(it termination of grofessional management and assumption of self-mansgzesiant of

the Owners Assoclation, except termination occurring by operation of law pursuant to N.J.5.A,
46:88-12.2, as amended or superseded; or

Form 3140 8760

TO BE RECORDED
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{iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender,

F. Nemedies. if Borrower does not pay condominium dues and assessments when due,
then Lender-may pay them. Any amounts disbursed by Lender under this paragraph F shall
become add/ional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree 1= other terms of payment, these amounts shall bear interast from the date of
disbursement” at-i*& Note rate and shall be payable, with interest, upon notice from Lender to

Borrowar requesting zavment,

8Y SIGNING BELOW, Borrcwar.accepts and agrees to the terms and provisions contained in this
Condominium Rider.

L

| RO IRD

xR0t

BBSIA P FROSSARD o/ ;O /= n -

(bt Pl gA

MULTISTATE CONDOMINIUM RIDER - Smgle Family - Fannie Mae/Fraddie Mac UNIFQRM INSTRUMENT Form 3140 9/80
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I} H ADJUSTABLE RATE RIDER
Washmgton Mutual (12-MTA Index - Payment and Rate Caps)

03-2341-001777562-8
CR550438

THIS  ADJUSTABLE RATE  RIDER is  made  this . day of

L. andis incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by thz undersigned {the "Borrower") to secure Borrower's Adjustable Rate
Noteg {the "Note") to Washington Mutual Bank, FA

4 (the "Lender") of the same date and covering the
property described in the Security Irstrument and located at:
1636 WEST ERIE, CHICAGO, IL f£u532

irrznarty Address)

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. THE'MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT iN“THE PRINCIPAL BALANCE UP TO

125%  OF THE ORIGINAL AMOUNT (OR %) 292,375.00 ) ANDIN A

BALLOON PAYMENT BEING DUE AT MATURITY. THE BORROWER'S INTEREST
RATE CAN NEVER EXCEED THE LIMIT STATED IN-THE NOTE AND RIDER.

ADDITIONAL COVENANTS. In addition to the covanants and sgrzements made in the
Security Instrument, Borrower and Lender further covenant and agrea as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

tnterest will be charged on unpaid principal until the full amount o1-princinal has been
paid. | will pay interest at the higher of the yearly rate of _ 4.950 % ('Sta.ed Interest
Rate") or the Current Index plus the Margin (both as defined below) until the ririt-of the
month following closing. Thereafter, the interest rate will be the Stated Interesi Rate,
subject to change in accordance with Section 4 of this Note.

The Nole provides for changes in the interest rate and the monthly payments as

follows.

N TER Page Y of 6 TC BE RECORDED
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"4, IMTEREST RATE AND MONTHLY PAYMENT CHANGES

1A}~ _Change Dates
Tue Interest rate | will pay may further change on the _1st  day of

January, 2229 , and on that day avery month thereafter, Each
date on which-rvinteres: rate could change is called a "Change Date".
{B) Tha Ihdzx

Beginning with the first Change Date, my interest rate will be based on an
Index. The "Index“"is the Twelve-Month Average, determined as set forth below, of the
annual yields on actively traed United States Treasury Securities adjusted to a constant
maturity of one yesr as publiticd by the Federal Reserve Board in the Federal Reserve
Statistical Release entitled "Sviacted Interest Rates (G.13)* (the "Monthly Yields"). The
Twelva-Month Average is determ.ned by adding together the Monthly Yields tor the most
recently available twelve months anc d’viding by 12,

The most recent [ndex figute available as of the date 15 days before each
Change Date is called the "Current Index”.

If the Index is no longer availabie “The Note Holder will choose a new index
which is based upon comparable information. “i+e Note Hoider will give me notice ot this
choice.,

{C) Interest Rate Change
Befora each Change Date, the Note Halder wiii calcuiate my new interest rate by

adding Two & Nine-Tenths &) _ percentage
points __ 2.800 % ("Margin”"} to the Current Index. The biete Holder will then round

the resuit of this addition to the nesrest one thousandth of one paicantage point {0.001%).
Subject to the limits stated in Section 4(D) below, this rounded aricurt will be my new
interest rate until the next Change Date. In the event a new Index is se‘ected, pursuant to
paragraph 4{B), a new Margin will be detarmined. The new Margin will be-the difference
betwaen the average of the old Index for the most racent thres year petiod wh.ch ends on
the last date the Index was available plus the Margin on the last date the olZ l.gox was
available and the average of the new Index for the most recent three year periou which
ands on that date (or if not available for such three year period, for such time as.1 is
avallable). The difference will be rounded to the next higher 1/8 of 1%.

NG TIER
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120 Interest Rate Limit
My interest rate will never be greater than 11.950 % ("Cap”), except thal
following &ny rale or transfer of the property which secures repayment of this Nota after the
first interest/rata Change Date, the maximum interest rate will be the higher of the Cap or 5
percentage poinis o aater than the interest rate in stfect at the time of such sale or transfer.
(E) Payment Lhange Dates
Effective-<very year commencing November 1, 1999 . &and on
the same date gach twelfth .nsnth thereafter ("Payment Change Date"), the Note Hoider will
determine the amount of<the_monthly payment that would bo sufficient to repay the
projected principal balance | a1 expectsed to owe as of the Payment Change Date in full on
the maturity date at the interest rate in effect 45 days prior to the Payment Change Date in
substantially equal payments. The(resuvit of this calculation is the new amount of my
monthly payment, subject to Section 4/rj uelow.
{F) Monthly Payment Limitations
Unless Section 4(H) and 4{l) bLolosw apply, the amount of my new monthly
payment, beginning with a Payment Change Qz(s, will be limited to 7 1/2% more or less
than the amount | have been paying.
{G) Changes in My Unpaid Principal Due to Wspative Amortization or Accelerated
Amortization
Since my payment amount changes less frequently than the interest rate and
since the monthly payment is subject to the paymeont fimitat:ars described in Saction 4(F},
my manthiy payment could be lgss or greater than the amount 01..he inteiest portion of the
monthly payment that would be sufficient to repay the unpaid principatl owe at the monthly
payment date in fult on the maturity date in substantially equal payments. For each month
that the monthly payment is less than the interest portion, the Note Holcer will subtract the
monthly payment from the amount of the interest portion and will add thedifference to my
unpaid principal, and interest will accrue on the amount of this difference a! i@ current
interes! rate, For each month that the monthly payment is greater than the interest-nortion,
the Note Holder will apply the excess towards a principal reduction of the Note,
{H) Limit on My Unpaid Principal; Increased Monthly Payment
My unpaid principal can naver exceed & maximum amount equal to _125%  of
the principal amount original borrowed. In the event my unpaid principal would otherwise

NO TER Page 3 ol 6 TO BE RECORDED
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‘that _245%__limitation, | will begin paying a new monthly payment until the next Payment

Change Uate notwithstanding the 7 1/2% annual payment increase limitation. The new
monthly pzyment will be an amount which wouid be sufficient to repsy my then unpaid
principal in“Taion the maturity dete at my interest rate in effect tha month prior to the
payment due ge.2 'n substantially equal payments.

i} Required il Monthly Payment
Onthe 2T#TH  anniversery of the due date of the first monthly payment, and

“on that sama day every TIFTH __ year thereafter, the monthly payment will be edjusted
_ without regard to the payiient cap limitation in Section 4(F).

(J) Notice of Changes
The Note Holder wili-22%var or mail to me a notice of any changes in the amount

: of my monthly payment before thic zifective date of sny change. The notice will include
* informatlon required by law to be givar me and also the title and telephone number of a
- parson who will answer any guestions | inay have regarding the notice.

{K} Failure to Make Adjustments
If for any reason Note Holder fails {0 rnake an adjustment to the interest rate or

payment amount as described in this Note, regirdiess of any notice requirement, | agree
that Note Holder may, upon discovery of such failuce t-an make the adjustment as if they
" had been made on time. | also agree not to hald Note FoMer responsible for any damages
to me which may result from Note Holder's failure to make-iie adjustment and to fet the
Note Holder, at its option, apply any excess monies which (nay have paid to partiaf

prepayment of unpaid "Principal.”

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN £ ORROWER
Covenent 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 10 ali or any
part of the Property or any intarest in it is sold or transferred (or if a Leiaticial
interast in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writlen consent, Lender may, at its option, reuire
immediate payment in full of all sums secured by this Sacurity Instrument.
Howaever, this option shall not be exarcised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not

NO TIER
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exercise this option if: (a) the raquest to assume is made after one year following
recordation of the Deed of Trust, (b} Borrower causes to be submitted to Lender
in’ormation requirad by Lender to evaluate the intended transferee as if a new loan
were being made to the transferse; (c) Lender reasonably detarmines that Lender's
secusty will not be impaired by the loan assumpticn and that the risk of a breach
of any (covanant or agresment in this Security Agraement ot othar obligations
related to<(hs Note or other loan document is acceptable to Lender, (d) Assuming
party execuies-Assumption Agreement acceptable to Lender at its sole choice and
discretion, which”agreement may include an incraase to Cap as set forth helow
and {s) paymant oi Assumption Fee il requested by Lendsr.

To the extent parmitted by applicable law, Lender may charge a reasonable
fee as a condition to Lenzier's consent 10 the ioan assumption, and Lender may
increase the maximum interest rate limit to the higher of the Cap or 5 percantage
points greater than the interest~ate in effect at the time of the transfer. Lender
may also require the transferee <o sign an assumption agreemant that is
acceptable to Lender and that obligates the transteree to keep ail the promises
and agreements made in the Note ana.in this Security Instrument. Borrower will
continue to be obligated under the Noe/ead this Security Instrument unless
Lender has entered into a written assumption”agreement with transferee and
formally releases Borrower.

It Lender exercises this option, Lender shril pive Borrower notice of
acceleration. The notice shall provide a period of now-less than 30 days from the
date the notice is delivered or mailed within which Borrgver must pay all sums
secured by this Security Instrument. If Borrowar fails to pav these sums prior 10
the expiration of this period, Lender may invoke any remedius parmitted by this
Security Instrument without further notice or demand on Borrowe:.
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B SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants
containcy. in this Adjustable Rate Rider. Borrower agrees to execute any document
necessaiy o reform this Agreament to accurstely reflect the terms of the Agreement
between bBairower and Beneticiary or if the original Note, Trust Deed or other documsent is

lost, mutllaiec

S AR

P PROSSARD 2. p;/ ],ﬁ
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